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j  At  the  Lookout  I 

LABOR  LEADERS, 
NOT  GOVERNMENT 
NOW  IN  CONTROL 


Strike  Threatened  For 
N.  York  Stock  Exchange 


IlMff  111  I.III1  I  |\lf |j  '  local  of  the  United  Financial  Em- 1 
.  ;  ployees  Union  (Ind.)  came  back  to 

-  j  their  jobs  at  11.45  a.m.  E.D.T.  after 

Several  Situations  in  Which ! voting  on  a  motion  to  a!lc^v  miion 

I  leaders  to  call  a  strike  against  the 
Laws  as  Well  as  Public  In-  exchange  “at  any  time.’’ 


COURT  DECISION 
DENIES  RECOURSE 

an  emergency  make-shift  bas.s  tor,  — ^  BfAM’P  FIAlirrin  I 
nearly  two  hours  Wedne.sday  of  this  '  III  M||M  I  I'llw  M  |r 

week  wlicn  approximate!.'-  700  of  I”  ITIvlll*  1  V  If  1j1% 

its  empio.vres  walked  out  to  take  a  _ 

Men 'ht'r*'  of  the  stock  exchaivge  JudRinent  gays  Attomey-Gen- 


era!  Must  Authorize  Action 
Against  Hydro 

HANDS  ARE  TIED 


Enquiries  Invited 


A.E.AMESaCO. 

LIMITED  Selkirk  from  bringing  3,000  tons  j  mill  itail  learnings  Oil  i  provincial  government  and  its  pub-  then' ''there's  so^ 

Business  Established  1889  of  steel  from  the  strike-bound  j  Sliarply  in  First  Half  lie-owned  power  organization.  Hy-  ;  the  Platform  Front, 

M/MUTDrAi  plant  of  the  Steel  Company  of  dro-yuebec.  he’s  the  ablest  general  the  Lib- 

fVlurilKEAL  ^  X  ^  ^  The  decision  in  question  arose  ,  orals  have 

Winnip.g  Von.ouv*  Canada  at  Hamilion  to  consum-  |  SMELTERS  RISE  HELPS  ■  from  action  taken  b.v  shareholders  !  41  41  41 

Victoria  N*w  York  ing  plants  in  the  Montreal  area,  is  -  of  company  for  the  removal  of  L.  Walter  Tucker  is  to  start  work- 

Unden,  Eng.  ‘  jugt  another  indication  that  the  I  Declaration  by  directors  of  Cana-  i  E.  Potvin,  H.vdro-Quebec  chair-  |  j,,  Saskatchevvan  and  revive 

_  laws  of  the  country  can  be  broken  |  ^'jvn  Pacific  Railway  Co.  during  man  from  the  board  of  arbitration!  j,”  old  machine.  The  CCF  ma- 

at  will  tand  annarentlv  with  im-  st  'veek  of  a  diMdend  of  oO  cents  which  is  to  ix  le  renmneration  to  fhine  was  devastatingly  effective. 

win  (ana  apparently  wiin  im  ,  ^  share,  pa.vable  October  1st,  on  company  shareholders  for  assets  of  j,!  that  it  was  working  under  the 

punity)  by  union  leaders  who  are  j  common  stock  for  first  half  of  cur-  i  company  acquired  in  April  1914  by  ^he  amiable  William  Pat- 

If/'*|^|7f  ^0  more  concerned  with  their  ability  —  same  as  for  past  2  the  provincial  government  and  for  terson,  while  was  premier,  and  he 

IllRtL  i  afclUWU  „at,o„a,  economy  JfSn. 

nilADTCD  DECT  lU  ““  WltaWe  waso  1»«.  In  March  this  year  and  laat.  Failine  an  appeal  to  extra  prov  ,  Lrn.an  In  ranad.  tvho  can  re- 

|l|jaiCII*K  IjP  J  I  inj  adjustments  in  the  interests  of  the  distributions  were  made  on  account  incial  courts,  providing  authority'  vivetheLiberalpartvinSaskat- 

VUk/A  mil  xvorkers.  other  indications  of  this  of  second  half  of  year  before  at  rate  '  can  be  obtained  -  the  plight  of  Mont-  chewan,  if  it  can  ‘be  revived. 

IfAnr  TIVilT  VrAD  rower  of  the  unions  overlabor  cents  a  share  making  a  total  real  Power  shareholders  appears  to  Walter  probablv  likes  the  Ottawa 

MliKh  I  HAN  YhAK  a  f.,  1  over  labor  dividends  for  1944  and  1945  of  ,  be  an  unenviable  one.  Offer  made  .scene,  as  a  better  place  to  live. 

HI VitJU  I  IlAll  I  UAll  and  other  laws  are  the  decision  of  ?1.25  a  share.  by  the  Hydro  which  is  coming  be-  gg  ^  finer  h.ackdrop  for  a  political 

_  the  Montreal  Cottons  Company  to  Net  earnings  for  194.5,  after  all  !  fore  the  arbitration  board  would  career  and  certainlv  as  a  better 

larnimr.*  of  42  rputi  Show  concede  that  its  plant  at  Valiev-  ^''^rges  and  including  special  in- i  bring  only  about  $15  a  share  to.  pi^ce  to  rai.se  his  nine  children, 

warnings  01  tents  onow  *  .  .  .  '  come,  were  equal  to  $1.98  a  share  Montreal  Power  holders  while  valua-  p,,.  material  comforts  ilo  not  al- 

Gain  Over  Previous  Quar-  f closed  by  an  illegal  strike)  j  on  common  stock  and.  for  1944,  net  tion  prepared  by  cornpany  indicated  ^^avs  impress  this  barrel-chested 

J  A  J  ^  i.  cannot  be  operated  in  defiance  of  learnings  on  same  basis  were  equal  ja  value  of  approximately  5*10  a.  crusader  this  real  Hunk  of  Man, 

ter  «ind  2nd  Quflrter  j94i>  -the  strikers;  and  the  continued  52.21  a  share  on  common.  Trend  share.  Stock  today  is  selling  on*  giving  it  all  up  for  the 

-  isolation  of  steel  workers  at  Ham-  I  "’cl  ' .  ,  f  I  '  .  .  ‘’vibious  glories  of  a  liddled  party. 

uATiT*  VIP  A  o  /iw  *14.  ▼  1.  At  AS  t  AA  tions  during  first  half  of  current  !  Shareholders  have  made  a  plea  However  should  he  redeem  the 

HALF  Y KAR  OFF  ilton.  In  both  the  latter  cases  mu-  year  raises  doubts  as  to  whether  for  an  offer  by  the  province  for  Liberal  party  provincially.  he 

-  nicipal  authorities  have  indicated  C.P.R.  can  fully  earn  dividends  of  ;  shares  ot  company  in  place  of  the  would  also  redeem  the  '  Grits 

Earnings  of  The  International  sympathy  with  the  strikers  by  *1-20  a  share  paid  on  account  of  !  woefull.v  inadequate  cash  offer  fcderallv. 

ickel  Co.  of  Canada,  Ltd.,  for  sec-  1^*45  and  1944.  Up  to  end  of  June,  made  for  the  expropriated  a.ssets.  .  ..  ,,,  „ 

Id  quarter  of  this  year,  3  months  cumulative  net  railroad  earnings  ,  Their  plea  was  treated  lightly,  how-  w  I 


tcrest  are  Flouted 

A  CRISIS  APPROACHING 

Indications  Are  that  House  of 
Commons  Commiteec  Will 
“Pass  the  Buck”  Back  to  the  | 
Government  —  Whole  Na-! 
tional  Economy  Menaced 

THE  ACTION  of  members  of  j 
the  United  Steel  Workers  of  Am-  { 


exchange  “at  any  time.’’  _ 

They  had  been  ab.-icnt  en  mri;.se  ^  I 

v.-nen  trading  was  •ipened  at  3  0.00  1  Shareholders,  Failing  Right  to. 


..m.  on  a  limited  basib 


PRAIRIE  CROPS 
TO  BE  FACTOR 
C.P.R.  DIVIDEND 


Appeal,  at  Mercy  of  Prov¬ 
ince  —  Compromise  is  Stiii 
Hoped  For 

Decision  brought  down  in  Que¬ 
bec  court  during  past  week  that  , 
Quebec  Hydro-Electric.  Commission  ! 


I  Gardiner  Seen  As  Top  Candidate 
!  For  Leadership  Of  Liberai  Party 

<ianlmer-lor-Prime  Minister  Campaign  Gets 
Under  Way — He’s  the  Little  Man  Who  May  Get 
There  —  But  There  are  Others  to  be  Very  Mneli 
Considered  —  Liberals  Plan  to  Bring  Alberta 
Back  to  the  Fold 

nV  TEMPI  S 

Ottawa:  —  1  suppose  you  realize  that  tlie  election  of  Walter 
Tucker,  parliamentary  assistant  to  the  Minister  of  Veterans  Affairs, 
to  the  leadership  of  the  Saskatchewan  Liberals  must  mean  something. 
Among  other  things,  it  is  the  first  shot  fired  in  the  Gardiner-for-Prime 
Minister  campaign. 

I  think  I  have  told  .vou  before  in  tliese  columns,  that  the  Mighty 
Atom  was  a  most  under-estimated  man.  He  has  the  reputation  for 
being  a  great  organizer,  of  being  ruthless,  of  being  a  machine  politician. 
But  nobod.v  ever  gives  him  credit  for  brains.  Well  take  m.v  word  for  it, 
he’s  got  plentv  of  brains.  Take  my  'vord  for  it  too,  that  if  it  comes  tc 


can  be  proceeded  against  only  by  |  a  convention,  Gardiner  can  just  about  win  it. 


way  of  petition  of  right  (i.e.  with 
permission  of  Attorney-General  of 
province)  and  that  no  recourse  to 
the  Superior  Court  is  available,  ap- 


I’ll  go  further  and  say  that  if 
.\ou  come  into  any  meeting  where 
Gardiner  is  going  to  speak,  you 
can  be  as  prejudiced  as  you  like 


in  nrpvpntinp-  the  frele-hter  I  Special  Income  Also  Important  I  patently  leaves  shareholders  of;  before  vou  hear  him,  but  if  vou 
erica  m  preventing  the  freighter  J  ««  i  Montreal  Power  at  the  mere.v  of  the  .o  out.  soun'ding  his  praises. 


Toronto  Winnipeg  Vancouver 

Victoria  New  Yeric 

tendon,  Eng.  ‘ 


NICKEL’S  SECOND 
QUARTER  BEST  IN 
MORE  THAN  YEAR 

Jb^rnings  of  42  cents  Show 
Gain  Over  Previous  Quar¬ 
ter  and  2nd  Quarter  1945 

HALF  YEAR  OFF 


Selkirk  from  bringing  3,000  tons 
of  steel  from  the  strike-bound 
plant  of  the  Steel  Company  of 
Canada  at  Hamilton  to  consum¬ 
ing  plants  in  the  Montreal  area,  is 
just  another  indication  that  the 


With  Rail  Earnings  off 
Sharply  in  First  Half 


SMELTERS  RISE  HELPS 


don’t  go  out,  soun'ding  his  praises, 
then  there’s  something  wrong 
;  with  you.  On  the  Platform  Front, 
he’s  the  ablest  general  the  Lib- 
I  erals  have. 

I  »  ¥  ¥ 

Walter  Tucker  is  to  start  work- 
j  ing  in  Saskatchewan,  and  revive 
the  old  machine.  The  CCF  ma¬ 
chine  was  devastatingly  effective, 
in  that  it  was  working  under  the  , 
nose  of  the  amiable  William  Pat- 


the  Montreal  Cottons  Company  to 
concede  that  its  plant  at  Valley- 


seemed  powerless  to  do  everything 
about  it.  Walter  Tucker  is  the 
one  man  in  Canada  who  can  re¬ 
vive  the  Liberal  party  in  Saskat¬ 
chewan,  if  it  can  be  revived. 
Walter  probably  likes  the  Ottawa 
scene,  as  a  better  place  to  live, 
as  a  finer  backdrop  for  a  political 
career,  and  certainly  as  a  better 
place  to  rai.se  his  nine  children. 
But  material  comforts  do  not  al¬ 
ways  impress  this  barrel-chested 
crusader,  this  real  Hunk  of  Man, 
and  he’s  giving  it  all  up  for  the 
dubious  glories  of  a  i  iddled  party. 


Nickel  Co.  of  Canada,  Ltd.,  for  sec¬ 
ond  quarter  of  this  year,  3  months 


Liberal  party  provincially.  he 
would  also  redeem  the  Grits 
federally. 

It  follows  that  if  Big  Walter 
can  do  this,  and  should  Hon. 
Jimmy  talk  his  way  into  the 
premiership  -  here  I  insist  that 


ended  June  30th,  1946,  are  reported  Hamilton  the  fact  that  the  showed  a  drop  of  $9,258,595  from  ever,  by  Premier  Duple.ssis,  who  ”  tallf*  h?s’'  wav""into  the 

at  e'quivalent  of  42  cents  a  share  on  strike  was  called  in  defiance  of  I  figure  for  same  period  of  last  year,  j  countered  with  the  suggestion  tnat,  '„rpmiershir)  here  I  insist  that 

common  stock  of  company.  This  federal  authority  apparently  is  an-  I  equivalent  to  69  cents  a  share  ;  if  shareholders  wish  to  sell  their  '  would  be  a  vei  v  irood  nrime 

represents  an  imDro\lment  over  ^  '•  ‘""'■y -ipparenuy  is  an  i  ^  13,400,000  shares  of  common  shares  to  the  Hydro,  it  is  for  them  he  would  be  a  \eiy  gooa  prime 

Lth  preceding  quL?er  and  cor"  «ther  factor  that  is  ignored.  And  stock  outstanding  and  suggests  ;  to  make  an  offer,  at  a  price,  to  the  hand  oTgU^^^^^^^ 

responding  3  months  of  last  year,  meantime,  thousands  of  that,  even  should  no  further  de-  i  government.  There  is  no  obligation  of  ^ 

earnings  for  which  were,  respec-  other  workers  who  are  not  on  !  ^iiue  in  railway  earnings  be  shown  on  the  part  of  the  government.  Pre-  Qii_ixio.v,x.ei.  offo,.  civtx, 


earnings  lor  wnicn  were,  respec-  other  workers  who  are  not  on  ;  f-^^'-riaTf  oTV^'le'lnd  speoal  mier  sa'id' to”  buy  th^  shared  and  he  ^eed  the  all-highest  after  sixty  ticket.  Confuse  everybody  about 
a  share  and  39  strike  face  unemployment  through  be^  approximateW  Lme.  I  added  that,  whill  they  mav  be  use- i  something  year  old  Gardiner  everything.  Create  chaos.  'Then 


the  right  hand  of  God  but  Walter 
Tucker?  And  who  would  suc- 


Con.se rva lives  perennially  cursing 
them  from  behind  their  porfectos 
in  the  Brain  Trust  corner  of  the 
King  Street  East  club. 

¥  4^  ¥ 

Alberta,  long  a  headache  to 
the  Liberals,  is  being  nursod  back 
to  “political  he.alth.”  Such  is  the 
word  that  comes  from  the  Head 
Sachem  of  the  party.  The  Grits 
hope  that  Alberta  will  produce  at 
least  six  or  seven  MP's  next 
federal  election,  and  that  the 
provincial  elections  will  see  more 
Liberal  candidates  and  more 
Liberal  MLA's  at  Edmonton  than 
the  foothills  province  ha.s  seen  in 
a  donkey’s  year.s. 

The  man’s  name  is  Stiimb.augh. 
and  he  is  reported  to  be  a  farmer 
from  the  Edmonton  area.  I 
think  his  liome  town  is  Bruce.  I 
regret  being  vague  about  details 
and  initials,  but  that's  because 
my  informant  couldn't  remember 
the  initials  and  the  post  office. 

(Continued  on  Page  10) 


Labor  Might  Well 
Clean  Own  House 

BY  TEMPI  S 


Ottawa:  —  I  hope  you  <'an  get 
some  satisfaction  over  these  dy¬ 
ing  (lays  of  (larliament.  I  know 
I  can’t.  Labor  is  acting  up,  and 
the  communist  element  in  it  is 
acting  out  its  Moscow  -  inspired 
instruction.';  perfectly.  Confu.sion, 
confu.sion,  confusion.  That's  the 


■entq  n  share  i  “  income  be  approximately  same,  added  that,  while  they  may  be  use-,  _  -  •>  n  »  x  "  -  -.‘  x  .  txt 

“  Due  to  rllaUvelv  sharp  contrac-  necessitated  by  lack  j  final  net  earnings  after  preferred  ful  to  possess,  their  possession  is,  hi-'  ’  T 

°  of  Steci— the  raw  xe  - - .  not  essential.  guy  can  dream,  can  t  he  ?  then,  you  can  ock  up  these  guy.s. 


m  .  ea^nira  far  firut  * 

as  'Compared  with  same  '”de  range  of  manufacturing  in- 
period  last  year,  however,  net  for  dustries. 


first  half  of  current  year  shows  a  Ottawa  Talks  IVInnh  T  f  r,  o-  'current  reports  of  an  aj 

decline  from  1945  firk  half  figure  laUtS  Much  [  (on  194o  and  1944  basis)  of  $1.2a  a  j  jng  finally  reached  thal 

at  77  cents  a  share  on  common  as  And  Does  Nothlnc  "  „  <  nr  *■.  r~.«  *  *  I  vide  for  some  exchang 

compared  with  86  cents  a  share.  Although  the  parliamentary  Trend  of  traffic  results  for  second  '  hnmive^assurance^by^  pr 

mi?rtol’"o/  thfs^l^’ar^  wlT  belt'^  fir  Committee  on  Industrial  Relations  half  of  current  year,  accordingly,  perpetual  scrip  to  Mon 

^nj  qua^erlv  peTod  lince  Sst  3  has  for  some  weeks  been  dealing  il  exchan 

F  I  ■;  “  r  holders  as  an  indication  of  what  ,  stock,  was  according  to 

months  of  last  year,  when  net  equal  with  the  strike  situation,  which  is  ^ight  be  expected  in  way  of  final  :  ped  during  past  week, 

to  47  cents  a  share  was  reported,  affectine:  automobile,  rubber,  elec-  dividend  distribution  next  March.  :  ATontrpal  Power  .^hnn 


would  be  in  the  neighbourhood  of  Recurrent  Rumors 

$1.29  a  share,  or  only  slightly  in  There  have  nevertheless  been  re¬ 
excess  oj  full  dividend  requirements  j  current  reports  of  an  agreement  te- 
(on  1945  and  1944  basis)  of  $1.25  a  |  finally  reached  that  would  pro- 
®hare.  |  yridg  f^j.  some  exchange  of  securi- 

Last  4  Months  Important  \  ties.  One  such  offer,  reported  to  ^ 
Trend  of  traffic  results  for  second  involve  assurance  by  province  of  $1 


¥  #  ^ 

However.  Hon.  Thomas  Doug¬ 
las.  Premier  of  Saskatchewan, 
will  be  in  there  throwing  his  Bap¬ 
tist  punches  at  Walter,  and  they’ll 
be  his  Sunday  punches  too.  Again, 
in  the  federal  field.  John  Bracken 


°  v./f  >5  Committee  on  Industrial  Relations  i  half  of  current  year,  accordingly,  perpetual  scrip  to  Montreal  Power  Meanwhile, 

V  pS  since  Hrst  3  has  for  some  weeks  been  dealing  !  by  share-  shareholders  in  exchange  for  their  ‘'5!  J"? 

5t  ™  wbll  with  the  strike  which  i..  !  I  ^^ock,  was  according  to  rumor,  drop-  chewan  is  Ma  or  U  J  Co  d've  1 


10  cents  a  snare  was  reported,  affecting  automobile,  rubber,  elec-  |  dividend  distribution  next  March.  :  Montreal  Power  shares  firmed  up 
t  tcical  and  other  industries  as  well  i  It  may  be  expected,  in  light  of  pre-  i  a  little  on  the  market  during  past  I 

June  JOth  amounted  to  531,008,353  onH  uffio  vailing  conditions,  that  July  and  week,  *  suggesting  hopes  in  many 

as  compared  with  $28,92 1,881  for  j  as  steel  and  textiles,  little  pro-  |  August  results  will  add  further  to  quarters  that  the  offer  made  by  ; 


preceding  quarter  and  $38,815,453  gress  is  indicated  looking  to  a  set-  |  the  cumulative  drop  in  net  shown  !  the  Hydro  does  not  represent  the 
for  second  quarter  of  last  year,  tlement  of  the  strikes  which  are  j  for  first  half  of  vear,  hence  last  4  final  offer  of  the  province.  Cogniz- 1 
Costs  and  expenses  at  $19,574,421,  plaguing  production  across  the  months  will  tell  the  tale. 


were  up  over  $830,000  from  pre 
vious  quarter,  and  down  over  $6, 


whole  country.  For  political  rea- 


months  will  tell  the  tale.  ,  ance  is  given  to  the  wide  spread  be- 

Western  Canada,  had  a  below-  i  tween  the  terms  of  the  offer  and 
average  crop  in  1945.  This  year,  '  the  company's  valuation  on  the  le- 


and  he  is  not  relinquishing  his 
hold  on  the  people’s  affection's 
without  a  struggle.  In  other 
words,  Walter  Tucker  will  move 
to  the  top  spot  only  over  the  dead 
bodies  of  Tommy  Dougla.s,  M.  J. 
Coldwell,  and  John  Bracken. 
That,  dear  readers,  is  a  lot  of 
dead  bodies. 

But  in  Ottawa,  you’ve  got  to 


000,000  from  corresponding  three  sons,  it  is  to  be  assumed,  the  fed-  failing  any  last-minute  adverse  de-  ;  .spective  values  which  they  place  on  ^  Iceep  planning  and  sclieining,  and 
months  of  last  year.  Write-offs  eral  as  well  as  the  municipal  and  velopment,  a  crop  well  above  aver-  !  the  shares  of  company  and  there  is  '  perhaps  because  the  Liberals  keep 
kwere  about  same  as  for  first  quar-  provincial  governments  are  ad-  prospect.  September-De-  a  disposition  to  believe  that  prov-  working  like  beavers,  while  the 

Iter,  but  were  down  from  second  ,  r  ■  *i,  i  ■  ceniber  operations  may,  according-  ,  ince  may  be  prepared  to  accept  a  Conservatives  wait  till  tlie  word 

Iquarter  of  1945;  while  income  tax  ®  “  entorcing  the  laws,  in  iy_  save  the  day  for  shareholders  ;  compromise  figure  that  would  plai  e  comes  from  the  Albany  Club,  do 

lirovision,  at  $2,734,093,  was  up  over  ®  growing  public  opinion  |  who  are  hoping  for  no  change  in  ;  a  value  on  the  shares  at  least  mid-  ;  we  find  the  Liberals  perennially 

t;200,000  from  first  quarter,  but  that  these  laws  should  either  be  I  (Contimiea  on  Page  10)  (Continued  on  page  10)  in  power,  and  the  Progre.ssive 


200,000  from  first  quarter,  but  that  these  laws  should  either  be 

!own  more  than  $400,000  from  sec- 1  amended  or  abolished  if  they  can- 

be  enforced.  And  in  this  crisis 

Net  earnings,  after  expenses,  ... 

rite-offs  and  taxes,  amounted  to  apparent  that  anything  like 

3,623,608  and  compared  with  1946  drastic  action  is  unlikely  to  be 
rst  quarter  figure  of  $5,588,055  taken  in  the  absence  of  Prime 
^nd^l945  second  quarter  net  of  $6,-  Minister  King,  who  is  represent- 

ilalf  Year  Sales  Drop  Canada  at  the  Peace  Confer- 

■R-nr  A  fxx  T,,v,a  'jofv.  lot.*  ence  in  Paris. 


(Continued  on  page  10) 


we  find  the  Liberals  perennially 
in  power,  and  the  Progressive 


and  they’.ll  be  martyrs.  You  !  Vear.  hiiipmenis  exceeaca  pn 
can't  shoot  them;  we  don’t  do  duction  at  .361,591  tons  and  showo 
that.  The  communists  have  in-  expansion  of  .about  41,800  tor 

dicated  belief  in  th.at  however,  ;  over  June  figure  and^  82,500  tor 

when  they  are  in  power.  One  i  over  that  for  July-  194, ». 
wonders  whv  the  government  '  F'or  lirst  7  months  of  this  vea 
docxsn’t  trv  strong  arm  r.iethod.s.  '  Production  of  nev.-.sprint  in  Cnnii 
It  looks  as  if  the  tactics  are  to  i  "/'‘f  aRSregated  2.3.59.96 

let  labor  itself  get  fed  i.p  with  its  to*’-",  "'bich  represented  an  incroas 
leaders.  Certainlv.  the  liU  schism  ^  “  .e''  total  or  saj».e  i;^en„d  la.st  yea 
has  developed  iii  the  disgust  of  :  ‘'’‘7.  '’'’’•2^"  1°""' 

the  farmer's.  The  CCF  hLs  been  amoun  ed  t 

patting  the  strikers  on  the  back,  iigf  p'o  30  o  |V 

openlv  and  tacitlv  supporting  ‘ ,  x ",  -  ' '  .  i.  ^  ^ 

them.'  When  such  charges  arl  ‘  ‘’I 

documented,  and  raised  in  a  ■  ‘  x-  »*  i 

public  place  at  the  right  time,  Katios  .At  leak 

there  will  be  plenty  of  trouble.  Ratios  i>l  production  and  shii) 

Sometimes  you  can  acliieve  re-  |  nients  to  mill  (\apacity  were  at  ai 
forms  from  without:  tlie  most  ef-  all-time  |>eak  in  July,  productio: 
lective  ones  must  conic  ironi  witii-  latio,  at  99.2  per  cent,  being  ui 
ill.  I  don’t  suppo.se  we’ll  really  ''’oni  96. .5  per  cent  for  June,  91. 
get  the  postwar  prosperity  every-  o*’’’  cent  for  January  thi.s  year  am 
bodv  dreams  of.  till  we  see  labor  Pc>’  cent  for  July  391.5.  Rntii 

clean  house  itself.  c)l  shipnients  to  ea.pacitv  wa.s  101.: 

Meanwhile,  it  might  do  some  Pei’  eent.  up  from  93.2  per  cent  ii 
people  good  to  read  the  papers  •>‘'nc.  87.9  (ler  cent  in  January  an; 
of  1919.  Like  1916.  it  wa.s  the  ^*>1  per  cent  in  July  of  la.st  year 


lOc.  A  COPY,  13  A  Yt.AJ? 

NEWSPRINT  PRICE 
UNDER  DISCUSSION 
AS  OUTPUT  GAINS 

I  _ 

July  Production  in  Canada  Just 
j  Short  of  100  p.c.  of  Capac- 
'  ity  and  Shipments  Up 

'  BIG  7-MONTH  GAIN 

j  O.P.A.  Grants  Adjustable  Price 
I  Pending  Decision  on  Ceiling 
— .Advance  Seen  as  Neces- 
!  sary 

Question  of  newsprint  .selling 
I'rice  still  wa.s  in  the  negotiation 
,  .stage  at  latest  reports.  At  end  of 
last  week  announcement  was  made 
,  by  O.P.A.  that  authority  had  been 
I  given  for  adjustable  prices  on  all 
;  sales  of  newsprint  and  imported 
;  wood  pulp.  Effect  of  this  is  that 
.sellers  may  deliver  products  in  U.S. 
on  an  “open  hilling  basis’’  pending 
'  determination  by  O.P.A.  as  to 
whether  price  ceilings  would  be 
raised. 

Adjustable  prices  w'ere  autlioriz- 
I  ed,  it  wa.s  pointed  out.  so  as  to 
'  avoid  interruption  of  supply  pend¬ 
ing  consideration  of  a  revision  in 
the  ceiling.  This  week,  in  Wash¬ 
ington,  John  D.  Small,  civilian  pro- 
(kiction  administrator,  stated  that 
price  increases  "undoubtedly"  must 
be  granted  on  Canadian  lumber, 
newsprint,  pulp  and  some  other 
i  products  to  ensure  an  adequate 
flow. 

He  ha.s  taken  the  matter  up  with 
tlie  Office  of  Price  Administration, 
lie  stated. 

Each  d.sy’s  del.ay,  this  official 
emphasized,  "is  very  serious  every 
day  we’re  losing  materials,  througli 
Canada’s  revaluation  of  the  dollar 
-  which  increased  prices  10  per 
cent,  to  American  buyers  la.st 
month  and  the  absence  of  O.P.A. 
action  to  increase  the  price  which 
x\  merican  buyers  may  pay. 

"The  I'nited  Kingilom,  China, 
r.nd  otlier  foreign  markets"  lie  said 
“are  perfectly  willing  to  pay  the 
higher  price  for  Can.sdian  lumber,". 

July  Shipments  Heavy 
Report  of  Newsprint  Association 
01  Canada  for  month  of  July  .shows 
production  of  and  shipments  from 
Canadian  mills  widely  ahead  of  June 
figures  and  only  slightly  below  pea!’ 
figures  established  during  May 
Production  in  July,  at  357,027 
tons,  was  up  over  23,800  tons  from 
preceding  month  and  showed  an  in- 
:  rrea.se  of  about  86,400  tons  as  com- 
:  nared  with  output  for  same  month 
!  last  year.  Shipments  exceeded  pro¬ 
duction  at  361,591  tons  and  showed 
an  expansion  of  about  41,800  tons 
:  over  June  figure  and  82,500  tons 
I  over  that  for  July  1945. 

•  For  first  7  months  of  this  ve.sr 
!  production  of  new.sprint  in  Cana- 
;  dian  mills  aggregated  2.3.59.962 
tons,  which  represented  an  increase 
i  over  total  for  .same  period  la.st  year 
,  of  more  than  .5-1.5,000  tons,  or  3(t 
per  cent.  Shipnients  amounted  to 
3,321,72.5  tons  .and  were  greater  by 
1 .539,300  tons,  or  30.2  per  eent  than 
total  for  first  7  months  of  last 
year. 

Ratios  .At  Peak 

Ratios  lb  production  and  shi))- 
ments  to  mill  capacity  were  at  an 
all-time  |>eak  in  July,  production 
ratio,  at  99.2  per  cent,  being  U(> 
Irom  96.5  per  eent  for  June,  91.2 
■)er  cent  for  January  thi.s  year  and 
77.8  per  cent  for  July  391.5.  Ratio 
ol  shipments  to  ea.pacitv  wa.s  101.3 
per  eent.  iiii  from  93.2  per  cent  in 
.lunc,  87.9  (ler  cent  in  January  and 


'184,448.  .  "  "  '• 

Half  Year  Sales  Drop  Canada  at  the  Pe 

For  6  months  to  June  30th  last  Paris, 

sales  amounted  to  $59,933,234,  down  Is  Illegal  Picketing 
from  $82,475,372  for  same  period  To  Be  Tolerated'^ 
last  year.  Expenses  and  costs  also  ..  ,  *  .  ,  i 

were  sharply  reduced  at  $38,311,894  That  the  laws  governing  strikes  j 


These  dclientures  having  heen  sold,  (his  advertisement  appears  as  a  matter  of  record. 


Ne7v  Issue 


as  against  $52,423,465  and  write-  ^^^<1  picketing  mean  little  to  the 


offs  and  taxes  were  down  at  $4,- 
695,372  and  $5,257,122  respectively 
from  $8,184,906  and  $8,767,918.  Net 
after  all  charges  and  write-offs  for 
(Continued  on  page  10) 


(Continued  on  page  10) 
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$633,000 

City  of  Saint  John,  N.B. 

‘2%  to  3%  Serial  Debentures 


first  year  after  the  war.  It  wa.s 
the  year  of  the  big  sirike  in  Win¬ 
nipeg,  of  tlie  struggles  in  Seattle, 
of  the  high  point  reached  liy  the 
Wobblies,  both  here  and  across 
the  line.  Anybody  remember  the 
Wobblies  and  the  OBU?  I  do.  If 
you  can  recall  the  machinations 
of  the  IWW’s  at  that  time,  you 
will  get  a  clue  to  that  era. 

Labor  ha.s  apparently  forgotten 
what  came  after  1919.  It  wa.s 
the  year  1920,  and  by  the  end 
of  that  sad  year,  people  were 
hungry  and  the  pan  liandler  wa.s 
active.  We  can’t  and  we  won’t 


I  Ml, re  To  .MI  Markets 

I  Sliipmeiits  in  July  from  Cnna- 
I  dian  milts  to  U.S..  overseas  and  do¬ 
mestic  markets  showed  increases  in 
each  case  over  previous  month  and 
same  month  la.st  year.  Shi]imcnt.s 
to  ITnited  States  la.st  month  amount¬ 
ed  to  2.89,501  tons,  an  increase  of 
20,230  tons  over  figure  for  June 
I  and  73,370  ton.s  over  th.at  for  .Inly 
last  year.  Overseas  shipments 
totalled  .51,06.’!  tons,  almost  3 9, ,500 
tons  more  tlian  in  June  and  about 
.",100  tons  in  exie.ss  of  .Inly  3915 
figure.  Domestic  shipments  were 
a(  a  peak  figure  of  21,027  ton.s,  an 


Liberal  Party  Showing  Signs 
Renaissance  in  Saskatchewan 


To  be  dated  August  1,  1940 


To  mature  serially  August  1,  1947-1900 


let  that  happen  again.  But  if  increa.se  over  .Tune  of  2.000  tons 
labor  leaders  would  only  read  over  July  last  year  of  about 

the  newspapers  of  1920  and  tliink  3.7.>0  tons. 

about  it,  then  perhaps  they’d  get  ”  montlis  ended  .July  31st  tin  ■ 

some  .sen.se.  ((’ontinneii  on  I’age  10> 


Special  Correspondence 

IVinnipeg;  —  Saskatchewan’s  two  i  collect  taxes  from  government- 
major  cities  were  hosts  last  week  !  owned  commercial  and  industrial 
to  two  political  conventions  of  note,  j  operations  was  upheld.  Municipali- 


IVhile  Saslcatchewan  Liberals  were  ties  have  lost  heavily  because  the 
indulging  in  severe  self  -  criticism  C.C.F.  forbids  taxation  of  its  varied 
at  Saskatoon  and  acquiring  a  new  business  operations, 
leader  and  a  new  platform,  the  na-  Alarmed  at  the  skyrocketing  costs 
tional  C.C.F.  party  convened  in  Re-  of  government  under  the  C.C.F. , 
gina  and  showed  itself  to  be  pretty  the  Liberals  pledged  themselves  to 
much  as  other  political  parties  are.  reduce  government  costs.  The  Lib- 
The  Liberals  thi.s  time  had  the  erals  came  out  in  defence  of  in¬ 
advantage  of  calling  for  a  new  order  dividual  initiative  as  against  gov- 
in  Saskatchewan.  In  the  capital  of  eminent  confiscation  and  expropria- 
the  province  that  is  admittedly  a  tion  practised  by  the  C.C.F.  They 
C.C.F.  ‘show  window”,  the  C.C.F.  also  urged  a  broader  social  service 
mouthed  once  again  the  familiar  programme  than  that  of  the  C.C.F. 
phrases  of  previous  conventions.  Their  new  leader  was  in  harmony  j 
Re-elected  as  national  president  M.  with  the  new  platform.  Walter  j 
J.  Coldwell  and  generally  fanned  Adam  Tucker  had  shown  himself  a  ' 
the  air  in  the  best  tradition  of  a  courageous  and  hard  liitting  mem-  j 
political  party  intending  to  sit  her  of  tlie  Doiiiinion  jiarlianieiit.  In 
tight.  Liberal  caucuses  and  on  tlie  floor 

The  new  Liberal  platform  sliowcd  of  the  liouse  lie  gained  tlie  reputa- 
good  timing  and  much  shrewdiie.ss  tion  of  being  soniething  of  a  leftist, 
by  hitting  out  hard  against  state  Possibly  that  wa.s  why  one  citizen 
monopoly.  The  Liberals  pledged  wa.s  lieard  to  comment  following  his 
themselves  to  restore  to  local  gov-  i  election  as  provincial  leader,  "Now, 
ernment  bodies  those  powers  and  I  we’re  going  to  have  two  C.C.F.  jiar-  ! 
rights  whicli  the  C.C.F.  govern-  |  ties  in  Saskatchewan.” 
ment  had  usurped  during  the  two  Tucker  came  out  of  the  old  Pro- 
years  it  had  been  enforcing  its  j  gressive  movement  that  swept  west-  ! 
totalitarian  reign  on  Saskatchewan,  ein  Canada  following  the  last  war  \ 
Decry  Heav.v  Costs  —  the  same  movement  that  tossed 

The  right  of  municipal  bodies  to  (Continued  on  page  10)  ' 


Principal  and  semi-annual  interest  payable  in  Saint  John,  Toronto,  Montreal 
and  Halifax  at  the  holder’s  option.  These  debentures  are  non-callable  and 
will  be  in  !51,000  denominations  with  provisions  for  registration  as  to  principal 
only. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &  McTaggart,  Toronto. 

We  offer  the  1957-1900  maturities,  if,  as  and  when  issued  and  accepted  by  us 
and  subject  to  the  approval  of  Counsel. 


1957-1961  maturities  99.46  through  the  piece  to  yield  2.80% 
1962-1966  maturities  102.19  through  the  piece  to  yield  2.85% 

or 

1957-1966  maturities  101.09  through  the  piece  to  yield  2.833% 

It  is  expected  that  definitive  debentures  will  be  available  for  delivery  on  or 
about  .-August  15,  1940. 


A  prospectus  will  be  liirnislic'l  gladly  upon  reiiuest. 


The  WoofI  GuimIv  Corporation, 

Limited 

Easlorn  Securities  Company  F,  J.  Itrennan  &  Company 

Limited  l.imited 


Wholesale  Price  Indexes  of 
Many  Products  Below  1946 


Toronto  Tliere  are  a  lot  of  iiii- 
port.ant  tilings  wtuv!],  according  to 
,  the  late.st  slati.sticrd  tabic.s  can  bo 
bought  at  coii.siderably  lower  price.« 
;  tlian  in  tlie  allegedly  normal  year  of 
I  1926.  At  least,  a.s  far  as  wiiolesale 
’  price  indexes  are  concerned  the  pic¬ 
ture  would  be  one  of  p’enty  and  of 
cheapne.s.s.  Out  of  53  commodity 
groups  listed  in  the  table  provided 
by  the  DBS  in  the  :Montlily  Review 
i^'  Busine.ss  Activities,  no  fewer 
than  23  show  moderate  to  sub.stan- 
tially  lower  who'ora’e  price  i;i(ie:;e.-i 
comp.'ired  with  1923  vviicn  a'l  group ; 

!  were  listcil  as  basic  lon.  Uurreat 
ligui'os  are  for  May,  ’!6. 
i  Tliree  gruups  of  grains  and  graia 
flour  [irodiicts  for  instance  aic 
shown  at  92.7,  86. s  and  79  rc.s|»fc- 
^  lively,  with  tlie  lowc.st  of  tlus,'  tlirec 
figures  given  for  flour  and  milled 
products. 

;  Other  agricultural  products,  such 
j  a.s  eggs  snow  that  a;>  far  as  ba.sic 
I  foods  are  concerned  the  wholesale 
,  level  i.s  still  below  that  of  twenty 
I  years  ago.  Meat.*  .'in.l  pou’.t''v  on 
the  other  hand  are  up  at  120  or 
better. 

Almost  the  eoiiiplete  clothing  line 
is  lower  with  rayon  yarns  at  19.0 


raw  wool  at  91.7  and  cotton  ana 
other  fibre  products  and  fabric.; 
somewhere  in  between.  Only  in  knit 
goods  is  ti.ere  a  wholesale  index  ol 
above  the  1926  level  (118.81. 

A.s  far  ns  heavy  indu.strie.s  arc 
concerned,  the  base  metals  and  rub¬ 
ber  iiuleyes  are  lower  than  t!ie\ 
were  in  1926.  Lead  and  it.s  products 
are  down  at  f’M.  zinc  and  its  pro 
ducts  below  60.  brass  and  copper 
products  at  86.6,  petroleum  prod- 
rt  81.0,  rubber  and  its  products 
at  76.0. 

Witii  the  exception  of  dru"; 
dyeing  ni,Tteri''ls,  the  whole  lino  o 
organic  aaii  inor'vanic  i  lie;'-;  "’s  * 
lower.  Explosives  cv  as  1>)W  c.s  7' 
and  other  similar  re<iiii  t'ons  .■'ii  b 
ing  shown  in  many  otlier  lines. 
Even  building  slon*  and  a.siiisto 
are  as  low  .as  7o..s  and  74.1  re.s  -ec 
lively,  ulthougb  one  would  not  know 
it  from  the  nreseiit  cost  of  building 
Among  tlie  miscellaneous  itenas 
playing  a  lieavy  role  in  agriculturi 
onlv  fertili.ser  is  lower  than  it  wa.'' 
in  1926,  the  index  being  83.7. 

The  most  substantial  increase'- 
I'.-’.ve  ta';cn  place  in  t'le  many  \arie 
ties  of  iron  and  steel  products  and 
in  lumber  wdiere  tlie  figairc  is  tlie 
liigliest  for  the  wliole  list  of  53 
groupings  at  170.4. 


2  THE  FINANCIAL  TIMES,  AUGUST  16, 1946. 

flA/1I7n7P  PP  1  OAM  1^"''  ^governments  arc  equally 

\|||  K  H  Y  r  Nr  ANIIIl  interested  in  the  restoration  of  the 

UV  VlYLl  I  U  UUnuVll  I  Fraser  as  a  source  of  food  fish  and 

tn  lirirrATTPA  lirirril  i upwards  of  §2,000,000 
In  WA T I  HKII  Wl T H  construction  of  fishways  and 

llj  iTx&lvIlLll/  1 1  1 1 11  other  facilities  for  the  benefit  of 

the  migrating  salmon  hordes. 

rDFAT  iNTHKKNTi  The  commission  will  equalize  the 
UllLixl  1  Hi  1  LiIVLiiJ  1  '  catch  by  applying  closure  on  fish¬ 
ing  in  various  areas  in  accordance 

-  with  the  catch  from  day  to  day. 

One  of  the  “Bis;  Years”  and  thus  assuring  all  fishermen,  Cana- 
.1  1  •  TT  j  »  X  dians  or  Americans,  as  equal  an 

Catch  is  Under  Interna-  opportunity  as  possible.  The  divi- 

tional  Regulation  sion  of  the  catch  will  not  be  mathc- 

^  matically  equal,  but  it  will  be  rea- 

sonablv  '  close.  Bv  thus  reducing 
HOPES  RUNNING  HIGH  1 1  ompctition  yet  giving  everyone  a 

-  chance  the  commission  hopes  to 

Special  Correspondence  develop  the  Fraser  River  salmon 

Vancouver:  —  The  sockeye  sal-  't  will 

irion  season  is  on  again  in  the  yield  $60,000,000  or  more  annually. 
Fraser  river  area,  and  this  year  - - 

the  catch  has  special  significance  AAT  1/11/  If  1  V  r'ACT 

rOLliY  MAY  lUal 

nationar^'^eguTatLr*^  FXPORT  MARKETS 

The  sockeye  salmon,  most  valu-  LlAl  Vll  1  ITlAIlllIi  I  U 

able  commercial  fish  packed  in  the  _ 

Pacific  Northwest,  runs  in  four-  „  „  ,  ,  _  .  >  .j,.  , 


I  for  both  governments  are  equally  niTAAPCIT*  AOAM/'ITC 
interested  in  the  restoration  of  the  \||||||PN|  I  H/|IY|fHN 
!  Fraser  as  a  source  of  food  fish  and  WW  WUW  1 
have  spent  upwards  of  §2,000,000  »«|  Af^lf  AI  A  Y1 

in  construction  of  fishways  and  |ra  IhM|4|Y|  |'|A|U 

other  facilities  for  the  benefit  of  VlJlTllJll  1  1  liAll 

the  migrating  salmon  hordes.  _ _ 

i  The  commission  will  equalize  the  • 

'  catch  by  applying  closure  on  fish-  Directors  Approve  of  Pro\  1- 
ing  in  various  areas  in  accordance  Advanced  in  Connec- 

with  the  catch  from  da.v  to  day, 

thus  assuring  alt  fishermen,  Cana-  tion  Witil  Proposed  NCW 
dians  or  Americans,  as  equal  an  Preferred  Stock 

opportunity  as  possible.  The  divi¬ 
sion  of  the  catch  will  not  be  mathe- 

matically  equal,  but  it  will  be  rea-  Announcement  is  made  by  di- 
sonablv  ‘  close.  By  thus  reducing  rectors  of  Canada  Cement  Com- 


C.P.R.  Weekly  Gross  ,!!?„, "SrAnf.S  ^  Dereks  end  McBride  EIBOT  U  » I  E  C  AIM 

Down  1 1 .7  Per  Cent  Association  repors.  The  industry’s  Companies  Amalgamated  iiniji  uniis 

_ capacity  is  rated  on  the  basis  of  -  lYf^PT^IY 

nomial  six-day  week  operations,  Vancouver:  — T.  G.  McBride  and  |iy|M|f  |^AI'M|c 

"‘rj  ‘  Af  Ell 

?7S3ro'"lT.r.lSaTa*‘"l,S  „  “TT 

Seim.'S  to?  the  co?reepondlnR  pr  gnt.  for  the  current  week  their  interests  by  uniting  with  the  Profits  Reported  np  at  *11,- 


FIRST  HALF  GAIN 
INTER.  PAPER 


week  ’of  last  year,  a  decrease  of  ^^ainst  95  in  the  previous  week  Deeks  Sand  and  Gravel  Co.  Ltd 
«724  noo  nr  117  nor  rent  a  year  ago.  producers  of  sand,  gravel,  and 


§724,000  or  11.7  per  cent.  | 

Cumulative  gross  earnings  for  |  “ 

the  year  up  to  August  7  aggregated  i  pacific  Mills  Plans 
§168,978,000,  based  on  the  com-  | 

pany’s  periodical  reports.  This  com-  i  Further  ImprC 

pares  with  §189.903,000  for  t  h  e  |  - 

same  period  of  1945  for  a  decrease  |  Vancouver:  —  Pacific 


and  94  a  year  ago.  producers  of  sand,  gravel,  and  ’  $  »  * 

. — -  crushed  rock.  This  brings  together  Last  Year 

D  ■<“  LI ’lie  Plane  Pioneer  firms  which  have  for  - 

raciric  IVIIIIS  nans  the  past  forty  odd  years  served  the  New  York:— International  Paper 

Further  Improvements  ^Tlfew''cZpr/kXn  as  Deeks-  Company  profits  in  first  half  of 
,w.,i  ,  McBride  Ltd.  has  now  been  formed  1^46  were  nearly  160%  greater  than 

to  s“another  §^000,000  ‘toward  corresponding  period  of  last 

further  modernization  of  its  Ocean  >®ar.  Consolidated  net  profit  of 

iroiio  riiorif  r-ni.imhio  ipames.  _  __  _  company  and  subsidiaries  rose  to 


I  l  ompctition  yet  giving  everyone  a  pany.  Ltd.,  of  a  suggestion  made  $20,925,000  or  11.2  per  cent. 

I  chance  the  commission  hopes  to  on  behalf  of  an  important  body - '  further  modernization  of  its  Ocean  I - -  year,  uonsonuatea  net  profit  of 

develop  the  Fraser  River  salmon  of  preference  shareholders  of  com-  yvw*.  ^  Falls  nlant  in  British  Columbia  panies.  company  and  subsidiaries  rose  to 

liistrv  to  the  point  where  it  will  pany  that  certain  provisions  not  in-  f  A  A  I  DDAniirTinN  In  addUion  to  other  improve-  The  new  directors  and  officers  of  §11,477,418  in  first  half  this  year 
)ld  §60,000,000  or  more  annually,  corporated  in  the  original  capital  tfU/lL  I  A.II1/U V 1  Ivl’  ments  Xnned  for  the  plant  the  companies  are:  Fred  compared  with  $4,411,071  in  like 

_  reorganization  submitted  to  the  ''  ^ company  recently  annouK  that 

Alirv  M»V  EACT  ,  MAY  IIP  CIIfiHTIY  B,c.u.eof  Ih.  t..t  th.t  holder. 

ni  ir  Y  MAY  l.llSI  These  provisions  are.  It  IS  point-  lfl/\  1  Ul  uLlUIl  1  L  I  5,000-kilowatt  back-pressure  turbo-  of  the  company’s  preferred  stock 

ULIl/l  ITini  cd  out  acceptable  to  the  comp^^^^^^^  generator,  a  4,000-kilowatt  straight  ‘  ^re  exercising  their  conversion 

Yivm/vnni  ■■  i  nv/l^mn  submitted  in  the  form  condensing  turbo-generator  and  a  evionno-o..  Privilege  dally  the  company  does 

pYPftDT  MARKrTS  amendment  to  the  compro-  Canadian  Output  t'or  5  Months  new  boiler  with  a  pressure  of  725  -  y.  nooUa Cmvei  Co  translate  profits  into  earnings 

EArUm  ITianEElO  .h.™  Ronn™.  pound,,  ..W  to  b.  m.  hlRh..t  „t  per  .h.r.on  th.  common  .tuck,  « 


industry  to  the  point  where  it  wdll  pany  that  certain  provisions  not  in- 
vield  §60,000,000  or  more  annually,  corporated  in  the  original  capital 

_ _ _  reorganization  submitted  to  the 

/i/\nm  shareholders  be  added  thereto. 

Pill  ll  Y  MAY  I  I  In  I  These  provisions  are,  it  is  point- 

A  I/IjIvI  lllXT  1  VvflJ  1  ed  out.  acceptable  to  the  company 

_ ..w .  --a  and  will  be  submitted  in  the  form 


COAL  PRODUCTION 


New  York: — International  Paper 
Company  profits  in  first  half  of 


year.  Consolidated  net  profit  of 
company  and  subsidiaries  rose  to 


The  new  directors  and  officers  of  511^477/413  first  half  this  year 


mmercial  fish  packed  in  the  _  ger^ral  meeting  of  sharehol- 

Northwest.  run.s  in  four-  ^  ,  '1®'"-'*  to  be  held  on  August  21.  next. 

;cle.s.  After  bring  spawned  B.C.  Lumber  Interests  Critical  in  substance  the  propo.sed  amend- 


More  than  600,000  Tons 
Higher  at  7,791,568  Tons 


in  the  upper  reaches  of  the  Fraser, 
the  young  salmon  go  downstream 
and  into  the  open  Pacific  where 
ttiey  remain  for  four  years.  Then 
they  return  to  the  areas  where 
they  were  given  birth  and  another 
generation  i.s  begun. 

The  previous  cycle  year  19 12 


of  Federal  Policy  of  Low 
Domestic  Prices 

.Special  CorrcspoiKlenec 


luent  provides  that: 


„  1  ,  ,  .  Ottawa:  —  Production  of  Cana- 

t1)  A '‘preference  dividend  mam-  mines  during  May 

tcnance  fund  of  ?2.60  per  share  amounted  to  1,395,599  tons,  as  com- 
(being  ^e  equivalent  of  two  years  p^red  with  1,363,552  in  April  and 


^  xi.g.ieat  uh  Ltd.:  John  MacKenzie  is  manager 
anv  boiler  m  the  pulp  and  paper  ,  m  b  t  ea  .  ‘s  explained  that  any  such  compu- 

iiidustry  in  Canada."  Tey  Fu^ne^ chtS' of ^aiefand  t^  being  ext^re- 

-  T  n  nnnnvon  i«  difficult  to  amve  at,  would 

Edmonton  Major  Point  in  charge  of  the  retail’ lumber  divi-  a'^yeTr  before  comparison  with 

.  New  World  Air  Route  -  -  . - 


•Special  CorrcspoiKlenec  dividencfc)  on  the  preferred  shares  i_200,570  in  May  of  last  year,  the  Winnipeg: — Edmonton,  last  week, 

Vancouver:  —  Maintenance  of  outstanding  shall  be  set  aside  Dominion  Bureau  of  Statistics  re-  v\as  named  as  a  major  city  on  a 

prices  in  the  export  field  in  order  maintained  out  of  the  surplus  ports.  new  globe-girdling  air  route  from 

to  keen  domestic  prices  ilown  is  company  derived  from  prof-  With  the  drive  to  meet  the  the  eastern  United  States  via  Min¬ 


ions  cycle  year  ^lui^  ^^^p  ,F,mestic  prices  down  is  V/  With  tl 

-was  one  of  tremendous  catches  ^  policy  that  .sooner  or  later  will  its  ®arned  after  November  30,  1945,  threatened  coal  shortage,  produc- I  neapolis  and  the  ‘‘Inner  Sunshine”  I  LimUeT  under  management  of  R  I  to  §132,258,740  in  the  first  six 
Tbr‘'et  acivorsclv  affect  British  Columhia’s  J®^  dividends  tj  n  for  the  first  five  month.s  of  route  to  Alaska  and  the  Orient  L  McMullen  of  Toronto,  and  with  months  of  1946  from  §121,484.273 


the  same  company.  ^ 

_ _  For  the  second  quarter  of  1946 

R I  I  L  alone.  International  and  subsidiaries 

New  Lumber  company  reported  net  profit  of  $7,235,905, 
Pacific  Coast  Formed  compared  with  $2,300,827  in  same 
_  period  of  1945. 

Standard  Tie  &  Timber  Western  Sales  and  other  income  spurted 


were  swamped  with  fish.  The  “es¬ 
capement”  of  fish  to  the  spawn¬ 
ing  regions  was  also  great,  so  the 


foreign  trade  in  lumber,  according 
to  leaders  in  the  industry. 

Lumber  manufacturers  and  ex- 


1  tne  common  snares.  1946  amounted  to  7,791,568  tons  The  Civil  Aeronautics  board  in 

(2)  Preference  shares  shall  not  against  7,185.000  for  the  corres-  Washington  announced  that  North- 


be  redeemable  upon  call  prior  to  ponding  period  of  1945. 


good  retail  connections  in  the  prai¬ 
ries,  Eastern  Canada  and  the  Unit¬ 


in  initial  half  of  last  year;  while 
respective  totals  for  the  second 


we.st  Airlines  had  received  authori-  gd  ’kates  has  been  launched  at  a  quarters  of  1946  and  1945  were  $71,- 


supposition  i.s  that  thi.s  .season  will  p^^ters  in  Vancouver  agreed  with  October  1.  1951,  and  thereafter  May  production  included  1,137,-  ty  to  operate  from  the  co-terminal  f:,  ^unnrecedented  demand  5-'’1.497  and  $63,817,358. 

witness  another  huge  catch.  _ *  i~>  n  .shall  nof  bp  redpaninhio  pithor  nnon  R9R  tr,na  r,f  Viifiiminpnc  pnni  191-  nnints  nf  Mpur  Vprir  anil  r>ii!PQo-p  iim®  wncn  unpreceuenreo  aemano  f 


the  statement  attributed  to  D.  D.  sl'all  not  be  redeemable  either  upon  826  tons  of  bituminous  coal  191,-  points  of  New  York  and  Chicago  via 


When  the  sea.so!i  olfuially  began  j^o.scjiberrv,  timber  controller,  in  call  or  by  purchase  to  .such  extent 
early  in  August  hundreds  of  gill-  last  week,  that  the  in-  that  the  par  value  of  the  outstand- 


ret  I'oat.s  were  in  the  mouth  of  the  ^^^p  y,et^y/e„  wages  and  I 'ift  preference  .shares  will  thereby  661,943  tons,  Nova  Scotia  499,049,  to  Tokyo,  Shanghai,  Manchuria, 


Fraser  ready  for  the  annual  “take’ 
of  fish.  There  were  Canadian  ves 


prices  in  Canada's  lumber  industry,  M’®  reduced  to  less  than  $15,000,000  British  Columbia  137.833,  Sask-  Korea  and  the  Philippines. 


766  of  sub-bituminous  and  66,’-  Edmonton  to  Anchorage,  Alaska.  Points  to  a  period  of 

007  of  lignite.  Alberta  produced  F’rom  there  the  route  would  go  on  ®^®ndy  expansio  . 

661,943  tons,  Nova  Scotia  499,049,  to  Tokvo,  Shanghai,  Manchuria,  ,  Lompany  took  over  as  at  January 
Briliah  rnlnmhia  1.17  R3.3  Sa.sk-  Korea  and  thp  Philinninps  *•  the  mooern  sawmill  and  timber 


a  gap  which  i.s  being  bridged  only  prior  to  October  1,  1956,  nor  to  less  ehewan  66,007  and  New  Brunswick 


scls.  but  farther  out  in  American  p^ri-ving  domestic  losses  bv  than  $10,000,000  prior  to  October  1, 


waters  of  Puget  Sound  American  „p  export  prices,  may  1961.  As  a  result  of  coal  strikes  in  the 

lishermen  were  active,  too,  pro-  /ye,^l„a]ly  Canada  her  all  im-  Under  terms  of  the  original  plan  United  States,  imports  fell  from 
paring  to  harvest  their  share  ot  export  business.  it  was  propo.sed  to  subdivide  all  the  2.455,759  tons  in  May  last  year  to 

the  annual  sockeye  salmon  crop.  past,  British  Columbia’s  6'L-  per  cent,  sinking  fund  cumula-  520,907,  but  for  the  first  five 

The  salmon  approach  the  Fraser  p,„.,p  trade  has  depended  on  ex-  live  preference  shares  of  the  pa'-  month.s  totalled  5,813.390  against 

orkoK-n  Viw  n-nv  nf  thp  Stinir  of  I  .  .  .  '  ...  ,  ...,1 _  ir^r\n _ ir  _ ^  _  _ i- 


0,767  tons.  Northwe 

As  a  result  of  coal  strikes  in  the  Airlines. 


The  new  route  will  be  shared  by  ii®iiiiii&s  of  Penny  Sawmills  Ltd.,  75 
Northwest  Airlines  and  Western  ii’ii®s  east  of  Pnnee  George  on  the 


Seek  Federal  Control 

For  Labor  Relations 


Under  terms  of  the  original  plan  United  States,  imports  fell  from 
t  was  propo.sed  to  subdivide  all  the  2.455,759  tons  in  May  last  year  to 


to  spawn  by  way  of  the  Stiait  of  i  to  maintain  sawmill  and 

Juan  de  Fuca  which  separates  Van-  |,^  activity.  Over  the  years, 

couver  Island  on  the  Canadian  sid.v  1  .f.  .  ’^^uphiv  aornnntoH 


tive  preference  shares  of  the  par  month.s  totalled  5,813.390  against 
value  of  $100  each  into  5  cumula-  6,287,263  last  year.  Exports  were 
tive  redeemable  preference  shares  69,371  tons,  compared  with  68,236 


Oliver  Island  on  the  Canadian  sub^^  have  ‘probablv  accounted  of  §20  par  value  each.  The  6’ i  per  |  in  May,  1945,  and  for  the  five  I 

rom  the  state  of  '' a.shm.^ton  .  ..q  jj  ^^P^  cent,  dividend  would  be  maintained  I  months  totalled  283,815  affaimst  and  ’Aner  Comnan5 '^taVes 

Vh.le  on  their  way  to  the  I’l/ascr  an,,  the  holder.s  of  the  new  pre-  375.169.  .A  a"  telenhrnP^IntPrS 


Northwest  Airlines  and  Western  east  ot  i  nnce  ueorge  on  tne  Halifax:  —  Announcement  was 

Airlines.  upper  Fraser  River,  B.C.  Purchase  rnade  here  by  J.  K.  Bell,  secretary 

-  - —  ‘  of  these  assets  was  financed,  in  of  tjig  Maritime  Marine  Workers 

AL*i.‘L’  kA  D  offering  of  $250,000  in  lederation,  that  a  resolution  re- 

ADiriDI  IViay  Keopen  5  per  cent  first  mortgage  10-year  questing  provincial  governments  to 

Fslle  Llill  ^onds  dated  July  1,  1946  and  offer-  relinquish  jurisdiction  over  labor 

orurgeon  rails  IVIIII  g,,  J,y  Carlile  &  McCarthy  Ltd.,  at  relations  in  favour  of  federal  au- 

Ro,..  Mr  A  u  -.x  '^*4h  an  option  with  each  $500  thorities  will  be  introduced  at  the 

1  f 4o  purchase  25  shares  of  com-  Nova  Scotia  Federation  of  Labor 


river,  which  lies  wholly  in  Cana-  j  j^P^  fhrec  -/ears,  ferred  shares  Would  be  entitled  to 

dian  territory,  the  salmon  iia.ss  j  there  has  been  such  an  receive  annual  cumulative  divi- 

thiough  AVmerican  terntonal  u  aters  ^  .shortage  of  housing  and  such  of  §1.30  per  share.  The  re- 

where  they  tall  legal  prei  lo  ^  tremendous  demand  for  lumber  demption  premium  on  the  sub- 
American  fishermen.  ,  j^P^  Canadian  market  that  gov-  divided  shares  would  be  increased 

Under  International  Control  '  ernment  •■ouPo’s  have  gradaihv  from  10  to  50  per  cent,  so  that  these 


Fleet  Aircraft  Names 


Ir^  anVi  Pa^al.  ^  befove  July  1,  1946,  at  conference  in  Sydney  August  20. 

a  telpnh^e"1ntp*^vrpw  P®*"  ®hare.  The  president  is  Bell  stated  that  the  resolution 

i  H.  L.  Taylor,  lumber  retailer  will  be  pushed  by  local  unions  of 

1  officials  are  studying  the  t 


tibi  officials  are  “studying  the 
.situation”  at  the  long-idle  pulp  and 


of  V’irden,  Man 


the  Canadian  Congress  of  Labor. 


„„ii  oA  _ T7.-11  A  Capitalization  consists  of  the  Provincial  labor  ministers,  he  said, 

Pierson  Sales  Mg'"*  oPhLe  ”  ^  sturgeon  Fails,  west  ^250,000  authorized  and  issued  5  would  meet  in  Ottawa  with  Labor 

-  For  qnmp  timp  riiinpro  Via,rp  r>pr  P®*"  ®®"4  debentures;  1,000  non-cu-  Minister  Mitchell  in  September  to 

Toronto:  —  Paul  P.  Therson  has  LisfpH  thof  fhp  iniii  ,ir.MiiH  mulative  5  per  cent  preference  discuss  feasibility  of  drafting  a  na- 

.pn  arinpintprt  «aip«  manap-pr  of  ®‘stea  that  the  mill  would  operate  opo  finnal  laVinr  nnHa 


This  year,  however,  the  whole  of  been  maintained  on  domestic  shares  would  be  redeemable  only  been  appointed  sales  manager  of  i 
e  Fraser  river  lishery  is  being  ,irieps,  and  the  lumbermen’s  only  on  payment  of  $30  per  share,  be-  Fleet  Aircraft,  Limited,  it  is  an- 


the  Fraser  river  lishery  is  being  ,  ,  _  ^  .  _  ...  .  ,  _ .  _  _  -  _ , 

legulated  by  the  International  j  "out”  has  been  to  charge  all  the  mfT  SIO  over  their  par  value.  The  nounced  by  Tom.  Y.  Smith,  general  of  which  143,750  are  issued.  hour  shift  is  being  incrc 

Pacific  Salmon  fisheries  Commis-  traffic  will  bear  on  export  sales.  provisions  in  the  company’s  char-  manager  of  the  company.  Mr.  investigation  might  continue  for  The  company  has  72  million  feet  OCO  bd.  It.  with  plans  ci 
Sion,  formed  eight  years  ago  as  a  The  situation  has  become  all  the  ter  relating  to  sinking  fund  for  use  Pierson  has  for  the  past  two  years  nionths.  He  declined  to  timber  with  an  e.stimated  400  two  shift  basis  when  me 

lesult  of  a  treaty  between  Canada  more  difficult  as  a  result  of  in-  in  redeeming  preference  shares  served  as  Lockheed  spai^  p^ts  re-  gj^borate  on  his  statement  about  million  feet  in  the  area.  Present  able,  bringing  output  to 
and  the  United  States.  For  the  creased  wages  grante  1  early  this  would  be  eliminated.  i  presentative  to^  the  R.C.A.F.  and  work.  mill  capacity  of  60,000  bd.  ft.  per  8  000  ft.  daily, 

first  seven  years  of  its  exi.stence  summer,  retu.-u  of  dollar  pantv  .and  - - - - air  lines  throughout  Canada.  hnvp  no  intpntion  of  cpiUno-  _ 


Engineering  studies,”  said  Mr. 


and  the  United  States.  For  the  creased  wages  grante  1  early  this  would  be  eliminated. 

first  seven  years  of  its  exi.stence  j  summer,  retu.-u  of  dollar  parity  .and  - - - - 

the  powers  of  the  commission  were  j  higher  log  prices.  Lumbermen  NEW  PL.4NT  FOR  TORONTO 

limited  to  study  and  planning:  it  ;'.iaintain  that  they  should  have  - 


study  and  planning 


had  no  executive  authority.  But  j  more  leeway  in  domestic  prices  so  Toronto:  --  The  J.  R.  Briggs 
this  voar  the  commission  came  into  |  that  export  trade  will  not  have  to  Company,  representing  the  Acme 


its  fuii  powers  and  was  able  to  re-  !  bear  so  much  of  the  load. 

gulatc  the  fishery  with  almost  |  - - - 

dictatorial  authority.  i  Fredericton For  the  fivi 


I  Litho  Plate  Graining  Company  In- 
j  corporated  of  Brooklyn,  New  York, 


U.S.  Paper  Production 

At  105.2  P.C.  Capacity 

New  York:  —  Production  of 


dictatorial  authority.  i  Fredericton For  the  five  months  |  has  started  operations  at  its  Toron-  paper,  excluding  newsprint,  by 

The  basic  idea  behind  this  is  to  ended  May,  New  Brun.swick  pro-  to  plant.  The  company  is  manu-  United  States  Mills  during  the 
ctirserve  the  fishe:-y  and  .see  that  i  uuced  11.464  barrels  of  petroleum  |  facturing  lithographic  plates  and  week  ended  August  3  was  at  the 
there  is  equal  division  of  the  c.itch  compared  with  10.206  in -the  five  :  lithographer  supplies  for  the  Do-  late  of  105.2  per  cent,  of  capacity 


the  work. 

I  “We  have  no  intention  of  selling 
[  the  plant  and  any  investigations 
I  that  are  being  conducted  are  being 
made  by  our  company,”  he  stated. 

Expenses  Cut  Earnings 

Of  United  Air  Lines 


shares,  par  $100,  of  which  750  are  tional  labor  code. 

issued,  and  15,000  common,  NPV,  - 

of  which  143,750  are  issued.  hour  shift  is  being  increased  to  80,- 

The  company  has  72  million  feet  OCO  bd.  It.  with  plans  calling  for  a 
of  timber  with  an  estimated  400  two  shift  basis  when  men  are  avail- 
million  feet  in  the  area.  Present  able,  bringing  output  to  about  150,- 
mill  capacity  of  60,000  bd.  ft.  per  8  000  ft.  daily. 


Dividend  Declarations 


bf-tween  Canadians  and  Americans,  |  months  period  of  last  year. 


I  minion  markets. 


Yearly 

9 

Rate 

.\f adia-Atlantic  “.V”  kref .  1.00 

Acudia-Atlantic  5%  Prel'.  . .  5.00 

Anuew-Surpass  Shoe  Stores  .  1.80 

Aluiuiniuiu  Ltd . 8.00 

Aluminium  Ltd.  Pref . 6.00 

Argus  Corp.  Ltd.  Pref . 4.50 

Aunor  6otd  Mines .  .110 


___  .\f adia-Atiantic  “.V”  Pref.  . 

late  of  105.2  per  cent,  of  capacity  New  York:  -  John  W.  Newey,  Axuew-ll'pass  lhoe"sTo;^^ 

compared  with  104.7  per  cent,  in  vice-president  in  charge  of  finance  Aluminium  Ltd . 

- - of  United  Air  Lines,  reports  that  Aluminium  Ltd.  Pref. 

the  addition  of  more  services  and  ^■'8***  4*1®*' 


larger  planes  proved  a  major  factor  pank  of  Montreal  .80 

in  producing  net  earnings  of  $1,-  Uank  of  Toronto  .  l.oo 

353,601,  equivalent  to  72  cents  per  U-inque  Can.  Nationale . 70 

sliare  for  the  second  quarter  of  this  ‘-""i-  . 

year  which  compared  with  net  of  iteidingic^^^^^^^  .!!!!;!!!!  6.00 

$1,425,915  or  87  cents,  in  the  same  iielding-Coitieeiii  Pref . 700 

period  of  last  year.  ii.  A.  bank  Note  •  l-®'* 

,  For  the  first  six  months  of  this  }*•  packers  ltd  “K”’  ii'. 

j  vear  net  earnings  of  $841,060  were  KritVsh  American  Oil  .  l.oo 

;  reported,  equal  to  42  cents  per  itmck  Silk  Common  .  l.-.iO 

I  share  as  against  $2,604,961  equal  ‘-a"-  breweries  common.  . . 

to  $1.57  per  share  a  year  ago,  Mr.  Sim:  ^^r  &  P>d7‘‘Ar.. iZ 

Newey  said  that  although  the  com-  can.  crushed  Stone  . 40 

pany’s  operating  revenues  con-  can.  &  iiom.  Sugar . so 

tinued  to  show  .substantial  gains,  .  i  na 

I  operating  expen.ses  have  also  sharp-  i.'r'^l'ucs  Com!  ‘.no 

I  ly  expanded  due  mainly  to  in-  can.  Por.  Inv.  Corp .  3.00 

creased  operations  and  higher  unit  <’a'i.  bit.  inv.  Trust  Pref . 

costs.  ‘■-■•'I-  MallliiK  Co . . .  2.00 


costs  (',■.11.  Malting  Co . 

T„  Ai,„  _ _ _ 1  _ A _ Ai.  Cam.  Northern  Power  Coni . 

Zn  Lfic  sccoriQ  Zhe  corxi"  Cgn.  Northern  l*owor  Prcf»  •«••••■ 

pany’s  operating  revenues  reflect-  Can.  Oils  Co.  5%  Pref . 

ing  a  102  per  cent,  gain  shown  in  Ca".  ^Tcf . 

revenue  passenger  miles  totalled  <?aiiadian  ’Tire  Corp . 

$17,832,596  compared  with  $9,818,-  caJ,':  wire Tcai.le  ‘.A”"!! i 


226  while  operating  expenses  and  (im.  Wire  &  Cable  “b”  .  l.oo 

taxes,  exclusive  of  income  taxes  Circle  bar  Knit . oo 

compared  with 

•$1,467,496.  For  the  half-year  period  confederation  l.ife  Ass’n  .  6.00 

operating  revenues  totalled  $27,-  Consumers  Cilass  Co .  2.00 

912,126  as  against  $18,429,577  while  Corrugated  Paper  Pref .  5.0(1 

operating  expenses  more  than  off-  S' 'V  cV,',"p*/n!i  ^cA  FvVra . 
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.set  this  gain  with  an  increase  of  |  pavi.s  i  e-ithe 
$11,789,517  at  $25,992,050.  n'avis  I.eathe 


n.  .\.  Stuart  Oil  Co . 

D.  A.  Stuart  Oil  Co.  Extra 


Oavis  Leather  “b”  . 

Hist.  Seagrams  Com.  (new) 

Dist.  Seagrams  Pref . 

Horn.  Sc  Anglo  Inv.  Pref.  .. 


Sept.  1.1  Aug.  .11 
Sept.  1  Aug.  l,-> 
.Sept.  1  Aug.  1.1 
Aug.  20  Aug.  10 
Sept.  l.">  Sept.  10 
Aug.  11  July  10 
Sept.  2  Aug.  I.') 


Sept.  1  Aug.  11 


PILLARS  of  RECONSTRUCTION 

“With  increasing  world-wide  markets,  with  a  growing  payroll  in  foresf  and  factory 
which  already  totals  $  J  40  million  annually,  the  pulp  and  paper  industry  is  one  of  the 
M  <  I  great  stabilizing  forces  in  Canada  during  the  reconstruction  period.  Because  pulp 

'4em  ond  paper  is  our  largest  peacetime  manufacturing  industry  and  our  largest  exporter, 

j  prosperity  in  Canada  is  inseparable  from  prosperity  in  the  forest  industries  in 
\  general  and  in  the  pulp  and  paper  industry  in  particular.” 


Asbestos  Production 

During  May  Shaded 

-  Donohue  bros . 

Ottawa:  —  Production  of  ashes-  Cl"''?* 

tos  during  May  amounted  to  45,142  J;«rd' "Maekay  ‘Vv’’  ’ 
short  tons,  compared  with  46,134  in  r.ord!  Sl'aekay  “it”  ! ! 
April,  the  Dominion  Bureau  of  Sta-  liallnor  Mines  .  ... 

tistics  reports.  Hamilton  Cotton  Co. 

Shipments  of  52,833  .short  tons  ' 


1946  five-month  total  to  202,865.  Imp.  Varnisli  Sc  Color  . 

Stocks  at  the  end  of  May  totalled  I;.”,!):  . 

41,606  tons  and  compared  with  49,-  i"t:niatlon:i  Vtnilies' Corp.' Com.' 
297  tons  at  the  end  of  April.  invest.  Found.  Pref . 


Copper-Nickel  Output 

Shows  5-Month  Drop 


Invest.  Found.  Pref . 

Kerr  laOkes  Mines . 

Kerr  Addison  Tiold  Mines 

I.ake  Shore  Mines  . . . 

f.nke  nf  Woods  Coin . 

I.ake  ef  Woofls  T*ref . 

l.aina<Yue  Gold  Mines  . 

Langley’s  T.ld . 


HON.  C.  D,  HOWE, 

’ "  With  annual  expenditures  exceeding  $300  million,  pulp  and  paper  is  by  far  the 

largest  industrial  buyer  of  goods  and  services  in  Canada.  There  is  not  an  in¬ 
dustry,  trade,  or  calling  in  Canada  which  does  not  share  in  this  wealth. 

Without  subsidies,  price  floors,  and  other  forms  of  financial  assistance  from  the  public,  pulp  and 
paper  has  made  its  own  way  against  world-wide  competition.  It  has  been  a  contributor  to,  never 
a  drain  on  the  public  purse.  * 


I  Ottawa:  —  Production  of  copper  l.ol)iaw  Crooi'teri.ns  . 

in  May  totalled  30,993,228  pound.s  loblaw  CmcptiTi.as  “b”  . 

compared  with  31,886,954  in  April  M:|;iL"sT'’Min’p'ri'i.t 
and  41,165,776  in  May  1945,  the  Do-  xu^on-s  b,"  wpi'> 

minion  Bureau  of  Statistics  reports.  Montreal  Coitone  Pref.  . 

Total  output  for  first  five  months  roifons  Com . 

of  1946  u^s  154  943.655  pounds.  p"‘ 

against  214,335,735  for  the  same  mooip  Corp.  “V”  . 

period  in  1945.  Moore  Com.  “b”  . 

Nickel  output  was  14,733,775  J*.'’,”,?'  . 

jiounds  in  May  against  18,479,626  OKirvipno"ur  Con.,  \  ^ 
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PULP  AND 

OF 


the 

PAPER  INDUSTRY 

CANADA* 


★  82  COMPANIES,  SMALL  AND  LARGE,  WIV  108  MILLS  FROM  COAST  TO  COAST 


vvith  113,155,160  in  the  same  period  pow 
last  year.  Pow 


Retail  Sales  in  May 


per  cent,  greater  than  in  June,  1945, 
but  were  down  slightly  from  Mav 
o*  this  year,  the  Dominion  Bureau 
of  Statistics  reports. 

The  bureau’s  unadjusted  index 
of  sales,  on  a  basis  of  1935-1939 


'  niiPd  iMiri  inv.  '  rroi.  ... 

June,  1945.  I'nitcd  r.ra'ii  Crowces  I, id . 

The  cumulative  increase  in  sales  i'nitcd  sicd  . 

for  the  first  half  of  the  present  i''"'P-  “b”  . 

year  over  last  year  was  14  per  cent,  a.mmIIi^’m-'cs^  . . 

Radio  and  electrical,  furniture.  ■  ip  ^  w . 

and  hardware  stores  maintained  ;  'Vi  iglii-o  ((-iiMvci  m . . 
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increases  in  business. 

t 


Ccorgc  Wexton  Ltd.  I*l•cr .  .(..5( 

R— Scmi-Aniirially  <nr  —  Intlirliii 
q— Ounrtcriy.  Arr. — Arrears. 


.75  Q  Oct.  1  Sept.  16  1.6 

1.25  Sept.  1  .luly  17  1.2 

.17':.  Q.  Sept.  16  Aug.  16  .4 

.25  (i.  \ug.  10  .Idly  It  .5 

.07  0.  Sept.  16  Sept.  6  .2 

.'5  lilt.  Sept.  16  .\ug.  6  .Ii 

1.66  O.  Sent.  16  Aug.  16  1.6 

.65  O.  Oct.  1  Aug.  22 

I.I2'.50.  Sept.  -2  Aug.  15  ,1.1 

»— t’avTble  (n  U.S.  Fundk. 

•  194ri-l»45. 


.12  .12 

.15  .15 

.66  .66 

1.60  1.06 

1.25 

.47%  .66 

.56  .68 

.21  .28 

.45  .75 

1.66  4.66 

.:;6  .-Jd 

1..17',i  4..50 


RAIN  AND  COOLER  ' 
WEATHERHELPING 
WESTERN  CROPS 


Han'esting  is  Now  General  in 
the  Southern  Prairie 
Districts 


THE 

BOND  MARKET 

Trades  Down  to  Minimum, 
Virtually  No  Offerings  — 
Papers  Hold  Gains;  Utili¬ 
ties  Mixed,  Industrials 
Quiet 


PROSPECTS  GOOD 


Ottawa  —  Generally  light  to 
heavy  rains  accompanied  by  cooler 
weather  have  prevailed  throughout 
the  Prairie  Provinces  during  the 
past  week  and  have  helped  to  pre¬ 
vent  further  deterioration  of  the 
grain  crops,  the  Dominion  Bureau 
of  Statistics  reports.  Present  pros- 
■pects  appear  to  be  fairly  .  good 
throughout  the  greater  part  of 
western  Canada  and  some  areas  are 
anticipating  better  -  than  -  average 
yields.  Harvesting  is  becoming 
quite  general  in  the  southern  dis¬ 
tricts  and  is  expected  to  become 
more  widespread  in  the  northern 
areas  within  the  next  two  weeks. 
Sawfly  infestation  has  been  severe 
in  south-western  Saskatchewan  and 
some  local  hail  damage  is  reported 
in  all  of  the  three  proviinces. 

Reports  coming  from  Manitoba 
this  week  indicate  that  crops  with- 
stood  the  extremely  hot,  dry 
weather  of  a  week  ago  surprisingly 
well.  Most  of  the  damage  caused 
by  this  weather  was  confined  to 
late-seeded  oats  and  barley  in  the 
.southern  half  of  the  province,  where 
the  yield  is  expected  to  be  reduced 
by  about  15  per  cent.  Weatner  dur¬ 
ing  the  past  week  has  been  cool  ac¬ 
companied  by  general  rains.  Har¬ 
vesting  is  getting  well  under  way, 
especially  in  the  southern  districts 
and  yields  are  somewhat  better  than 
expected.  While  some  barley  is 
shrunken,  the  wheat  sample  appears 
to  be  good.  The  balance  of  the 
haying  operations  is  well  along  and 
recent  rains  have  improved  pastures 
and  gardens. 

Generally  light  to  heavy  showers 
and  cooler  weather  during  the  past 
week  have  prevented  further  deter¬ 
ioration  and  helped  late-sown  crops 
in  many  parts  of  Saskatchewan. 
However,  the  rains  seem  to  have 
come  too  late  in  some  districts  to 
materially  benefit  most  of  the  grain 
crops.  Crop  prospects  are  good  in 
the  eastern  half  of  the  province  and 
in  the  southern  part  of  the  west- 
central  district.  In  other  areas  only 
fair  to  poor  returns  arc  anticipat¬ 
ed.  Harv’csting  operations  have 
started  in  many  districts  and  con¬ 
siderable  putting  has  taken  place, 
especially  in  the  south.  Sawfly 
infestation  is  heavy  in  south-central 
and  southwestern  districts  and  many 
fields  have  been  swathed  to  pre¬ 
vent  further  losses. 

Light,  to  heavy  rains  fell  over 
most  of  the  ciop  lands  in  Alberta 
during  the  week,  providing  the 
much-needed  moisture  for  the  fill¬ 
ing  of  the  crops.  Crop  conditions 
are  now  generally  good  though  va¬ 
riable  in  the  southeast  and  only  fair 
in  the  Peace  River  district.  The 
outlook  for  a  better-than-average 
crop  is  promising  in  the  central 
districts.  Cutting  is  under  vyay  in 
the  south  and  is  expected  to  be  gen¬ 
eral  in  the  Peace  River  distrk’t  next 
week  and  in  the  remaining  districts  i 
about  the  end  of  the  month.  Con¬ 
siderable  local  hail  damage  occur-  j 
red  in  sev'eral  areas  during  the  ; 
week.  Little  change  is  noted  in  the 
insect  situation  except  in  the  case  ; 
of  gras.shoppers,  which  are  attack-  | 
ing  cover  crops  in  the  Claresholm  ! 
area.  j 

The  l''iiiancia|  Tiiiic.s  reaches  a 
■lass  of  people  wlio  are  inierested 
ill  and  able  to  buy  inrestiiient 
^eeiirif  ies. 


Bond  trading  volume  and  activ’- 
ity  hit  new  sea.sonal  lows  during 
the  past  week’s  sessions,  reflecting 
dearth  of  offerings  as  well  as  the 
large  proportion  of  investors  cur¬ 
rently  on  vacation.  Dominion  is- 
.sues  were  steady,  the  only  excep¬ 
tion  being  the  o’s  of  '57,  which 
edged  up  a  fraction,  later  revert¬ 
ing  to  former  level. 

In  the  provincial  group  only 
j  change  reported  was  a  quartcr- 
j  point  rise  for  Quebec  3’s  of  '60-62; 

[  these  also  fell  back  to  close  im- 
i changed. 

I  With  the  exception  of  a  few  new 
issues  elsewhere  noted  on  this  page, 
municipal  list  was  featureless. 

Only  group  to  letain  its  gains 
was  the  ‘papers’;  Abitibis,  Browns 
I  and  Consolidateds  miproved  from  a 
i  quarter  to  nearly  a  point;  balance! 
;  of  list  was  firm  and  inactive, 
i  Industrials  traded  quietly  and  on  i 
i  small  turnover,  with  Simpsons  and 
I  Algoma  Steels  moving  up  a  half. 

I  later  falling  back  to  close  at  pre- 
!  vious  week’s  levels, 
j  In  the  public  utility  .section  tem- 
I  porary  losers  included  Avalon  Tel. 
j  and  Associated  Tel.  4 'Vs,  as  well 
I  as  Int.  Hydro  6’s;  Gatineau  3'4’s  of 
i  ’70  closed  fractionally  lower,  while 
I  Montreal  Power  3*  Vs  of  ’73  show- 
!  ed  narrow  betterment.  Ottawa 
I  Power  4’s,  Power  Corp.  4 'o’s  and 
:  St.  Maurice  Power  3 •''4’s  wiped  out 
j  earlier  gains  to  close  unchanged. 

!  Little  change  was  noted  in  real 
j  estate  bonds  in  quiet  trading;  Dorn. 

I  Square  4’s  of  ’50  improved  nearly  a 
I  point;  minor  fluctuations  in  other 
I  issues  netted  no  advances  or  dc- 1 
!  dines  '’or  the  period, 
i  >/■  H-  j 

I  As  we  go  to  press  no  further : 

I  word  is  available  on  the  City  of  | 

I  Montreal  .?107  million  refinancing  | 

I  operation,  that  is  to  say  the  por- 1 
I  tion  of  it  to  be  floated  in  Canada,  | 

'  some  .'557,974,000.  However,  late  re-  j 
!  ports  tell  of  bidding  by  two  'jy-’d-- 
;  cates  in  New  York  for  the  U.S.  | 

:  $47,835,000  issue.  One  syndicate  is 
1  said  to  be  headed  by  Harriman  Rip¬ 
ley  &  Co.  Inc.  and  Dominion  Se- 
!  curities  Coi’p.,  while  the  other  group 
j  is  led  by  Halsey.  Stuart  &  Co.  Inc., 

I  Lehman  Bros.,  and  Glorc,  Forgan  &■ 

I  Co.  Meanwhile,  although  some 
;  New  York  papers  have  already  car- 
:  ried  advertisements  calling  for  bond 
tenders,  Montreal  civic  officials  still 
I  await  approval  of  the  refunding 
move  by  the  Quebec  Municipal  Com- 
:  mi.ssion.  A  petition  by  some  Mon- 
;  treal  councillors  asking  that  Que-  | 
i  bee  refuse  the  city  permission  for  i 
the  deal  is  now  before  provincial  | 
authorities.  ! 

!  Approve  Capital  Change  | 

For  Western  Grocers  Ltd. ; 

i  Winnipeg;  —  Preferred  and  com-  | 

!  mon  shareholders  of  Western  Gro-  j 
I  cers  Ltd.,  at  a  special  meeting  held 
;  here  during  past  week  accepted  | 

I  leorganization  plans  put  i’orward 
!  by  the  company. 

'  The  basis  of  the  new  plan  is  5 
shares  of  new  $20  par  value  7'/r 
lueferred  cumulative  stock  and  3  i 
shares  of  new  no  par  value  com-  j 
mon  for  each  share  of  present  $100 
par  7'/r  cumulative  preferred. 

Each  holder  of  a  share  of  com¬ 
mon  stock  is  entitled  to  receive 
4  shares  of  new  class  “A”  stock  of 
no  par  value. 


REPORT  U.S.  PROBE 
I  ON  UNDERWRITING 

Department  of  Justice  Said  In¬ 
vestigating  Monopolistic 
Practices 

New  York;  —  Executives  of 
some  of  the  largest  United  States 
investment  banking  houses  who 
decline  the  use  of  their  names, 
are  quoted  as  stating  that  agents 
of  the  Justice  Department  s  anti- 
tiust  division  have  undertaken  an 
intensive  investigation  into  past 
and  present  investment  banking 
practices. 

In  Washington,  the  Department 
of  Justice  declined  comment  on 
the  statement  of  the.se  spokesmen, 
made  in  response  to  direct  ques¬ 
tions.  that  the  agents,  working 
quietly  in  small  teams,  have 
gathered  enormous  quantities  of 
photographic  copies  of  records  and 
other  data  from  the  files  of  at 
least  eight  major  Wall  Street 
firms. 

The  investigation  in  its  present 
form  began  late  last  year,  they 
said,  after  the  books  of  these 
houses  were  voluntarily  opened 
I  on  the  basis  of  a  direct  request  by 
I  Wendell  Berge.  assistant  Attorney 
General  who  succeeded  Thurman 
Arnold  in  charge  of  anti-trust  mat¬ 
ters. 

One  official  quoted  Berge  as 
telling  a  group  of  lawyers  repre¬ 
senting  these  firms  that  he  was 
definitely  interested  in  finding  out 
whether  monopolistic  practices  ex¬ 
isted  in  the  money  markets. 

Spokesmen  said  the  probers 
seemed  to  be  interested  mainly  in 
the  methods  by  which  large  under¬ 
writing  groups  are  formed  to  pur¬ 
chase  securities  at  competitive 
bidding  for  resale  to  the  public. 


Gt.  Lakes  Paper  Issue 

Bonds  Sold  Privately 

Toronto;  -  -  Private  sale  by  the 
First  Boston  Corporation;  McLeod. 

■7  oung,  Weir.  Incorporated,  and 
Wood,  Gtmdy  &  Co.,  Incorporated, 
to  two  insurance  companies  of  a 
new  issue  of  $4.7.50,000  principal 
amount  of  The  Great  Lakes  Paper 
Company,  Limited,  first  mortgage 
sinking  fund  bonds.  3'o  per  cent, 
series  dated  August  ],.1946.  and 
due  in  1966  is  announced. 

The  Mutual  Life  Insiirance  Com¬ 
pany  of  New  York  and  The  North-  i 
western  Mutual  Life  Insurance  | 
Company,  Milwaukee.  ; 

The  paper  comp.any  will  use  the 
proceeds  from  the  sale  of  the  bonds 
t  o  retire  $4,746,960  principal 
amount  of  first  mortgage  twenty- 
year  5  per  cent,  sinking  fund  bonds 
dated  April  3,  1936.  ! 

Jamaica  Pub.  Service 

Debenture  Issue  Sold 


Announcement  was  made  during  : 
past  week  by  Grcenshields  &  Co.,  j 
Inc.,  Montreal  and  Kitcat  &  Aitken,  j 
London,  England,  that  £500,000  | 
Jamaica  Public  Service  Co.,  Ltd.,  ; 
3*2 %  1st  mortgage  sinking  fund  j 
25-year  registered  debenture  stocks,  | 
scries  D  have  been  sold  in  Great 
Britain  and  Jamaica. 

One  half  of  this  debenture  stock  ! 
was  reserved  and  offered  at  the  j 
issue  price  (£1001  to  the  holders  of  ' 
the  4’i£7  debenture  stock,  series  | 
C,  registered  in  London.  Eng.,  and  j 
Kingston,  Jamaica,  registers  which  | 
was  outstanding  to  the  amount  of  i 
£3.55,856  and  was  called  for  redemp-  | 
tion  as  of  July  15,  1916.  The  bal-  : 
ance  was  offered  for  subscription  ! 


La  Solidarile  To 

Increase  Capital 


Shawinigan  Sells 

$250,000  Issue 


Shawinigan  Falls;  —  The  Muni¬ 
cipal  Council  sold  a  $2.50,000  issue 
of  20-ysar  serial  bonds  to  McTag- 
gart,  Hanaford,  Birks  and  Gordon 
Limited,  Montreal,  at  99.02.  Net 
average  interest  cost  to  the  city 
is  2  7157  per  cent.  Last  previous 
Shawinigan  Falls  financing  was  in 
January  of  present  year,  $204,000 
in  three  per  cent  27-year  .serials 
for  100.66,  or  a  net  average  cost 
of  2.947  per  cent. 

Present  i.ssue  bears  the  follow¬ 
ing  interest  rates;  1917-.52,  two  per 
cent;  19.53-.56,  2 ',4  per  cent;  1!'.57- 
66,  2  •''4  per  cent.  Dated  May,  1916, 
bonds  may  be  redeemed  by  antici¬ 
pation;  loan  was  incurred  for  pav¬ 
ing.  water  and  sewerage  sytems, 
and  other  public  works.  Seven 
other  bids  were  received  for  the 
i.ssue. 

Sale  of  bonds,  proposed  by  al¬ 
derman  Joseph  Mercier,  seconded 
by  alderman  Florentin  Gagnon, 
follows  authorization  by  resolution 
April  3,  and  a  referendum  by  rate¬ 
payers  on  April  23-24  approving 
the  move. 


APPOINTS  TRANSFER  AGE.NTS 

Resolutions  appointing  additional 
transfer  agents  and  registrars  have 
been  pa.ssed  by  the  board  of  direc¬ 
tors  of  Canadian  Breweries  Limit¬ 
ed.  In  Canada,  Eastern  Trust  Com¬ 
pany  was  named  for  New  Bruns¬ 
wick  and  Nova  Scotia,  National 
Trust  Company  for  Manitoba  and 
Alberta,  and  London  and  Western 
Trust  Company  for  Saskatchewan 
and  British  Columbia.  National 
Trust  Co.  will  continue  as 
transfer  agent  and  registrar  for  On¬ 
tario  and  Quebec.  In  the  United 
States,  the  transfer  agent  is  the 
Bank  of  Manhattan  Company. 


Quebec  —  "La  Solidarity,  Com-  1 
pagnie  d’Assurance  Sur  La  Vie’’  m-  ' 
tends  to  apply  to  the  Lieutenant-  j 
Governor-in-Council  for  supplemen-  ! 
tary  letters  patent  to  increase  its  ] 
capital  stock  from  $1,000,000  to  $2,-  ! 
000,000  by  addition  of  10,000  shares 
of  a  par  value  of  $100,  it  is  an¬ 
nounced  in  the  Quebec  Official  ; 
Gazette.  ‘ 

Directors  and  shareholders  have  , 
approved  the  by-law  for  increasing  ; 
the  company’s  capital  stock.  j 

Stock  Split  2V2  to  1 

Celanese  of  America 

I  New  5'ork;  Directors  of  Cela-  ' 
rese  Corporation  of  America  have 
I  approved  an  amendment  to  the  cer- 
\  tificates  of  incorporation  incrcas- 
I  ing  the  authorized  number  of 
j  shares  of  common  stock  of  corpora- 
i  tion  from  2,500,000  to  7, .500,00(1  and 
’  changing  each  share  of  common 
i  stock  outstanding  on  the  effective 
]  date  of  such  amendment  into  2';. 

I  shares  of  new  common  stock. 

I  A  special  meeting  of  the  holders 
ol  common  stock  h.",.'.  been  called 
I  to  be  held  on  Septem’oer  19,  1946, 

I  at  10  o’clock  in  the  forenoon,  for 
I  the  purpose  on  voting  upon  the 
j  amendment  and  the  close  of  busi-  | 
I  ness  on  Augu.st  21,  1946  has  been  • 
j  fixed  as  the  record  date  for  deter¬ 
mining  stockholders  entitled  to  vote 
at  this  meeting.  1 


Toronto  Debt  Cut  By 

•ST  Million  Last  Yeari 

Toronto;  —  Toronto’s  gro.ss  de¬ 
benture  debt  at  the  end  of  1945 
amounted  to  $83,244,259,  as  com-  ' 
pared  with  $90,411,114  in  1944,  a 
report  i.ssued  by  the  city  finance  : 
department  rev'ealed. 

In  13  years  the  city’s  debt  has 
been  reduced  by  $11,800,000  from 
a  peak  debt  of  $195,064,861  that  j 
existed  at  the  end  of  1932.  | 


$50,000,000..  •  Serving  Industry 

and  Investors  through  Corporate  Finance 


Furnishing  capital  to  industry,  undenvriting  securities  and  distributing  them 
to  investors  —  these  are  basic  functions  of  tlie  investment  industry.  Business 
needs  capital;  the  public  wants  to  put  surplus  funds  to  work.  By  underwriting 
corporate  securities,  the  investment  industry  supplies  both  these  needs  and 
performs  an  important  service  to  industry  and  investors. 

For  many  years  W.  C.  Bitfield  &  Company,  Limited  has  undertaken  corporate 
financing  in  a  wide  industrial  field.  A  measure  of  this  organization’s  activity  is 
seen  in  the  fact  that  during  recent  months  we  have  originated  new  financing 
totalling  over  $50,00.0,000  —  and,  in  addition,  have  participated  in  the  under¬ 
writing  and  distribution  of  rAany  millions  more. 

Among  tliose  companies  whose  financing  we  have  recently  originated  are  the 
following: 


Anglo-Canadian  Telephone  Company 
Argus  Corporation  Limited 
Avalon  Telephone  Company  Limited 
British  Columbia  Forest  Products  Limited 
British  Columbia  Telephone  Company 
Canada  Machinery  Corporation  Limited 
Canadian  Breweries  Limited 
Combined  Enterprises  Limited 
The  Cooksville  Company  Limited 
R.  L.  Crain  Limited 


Donnacona  Paper  Company  Limited 
Granby  Elastic  Web  of  Canada  Limited 
Great  Eastern  Corporation  Limited 
The  Laprairie  Company  Incorporated 
Maritime  Telegraph  &  Telephone  Company 
National  Sea  Products  Limited 
Northwest  Industries  Limited 
Rolland  Paper  Company  Limited 
Standard  Chemical  Company  Limited 
Super  Service  Stations  Limited 


Trustees  for  the  Church  of  the  Ascension  of  our  Lord,  Westmount 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Sithit  John  Ottiiua  C.ormiall 

LrmJdu,  F.ng.  St  tv  Yorh 


lIuUJjx 

Toronto 


Moncton 

Vuncourer 


New  Municipal  Bond  Issues  | 


In  order  to  municipalize  the  elec-  j 
tricity  system  of  the  Price  Brothers 
Company  Ltd.,  on  agreement  with 
the  company,  the  Town  of  Keno- 
gami  has  sold  a  $148,000  issue  of 
20-year  3  per  cent  serial  bonds  to 
a  syndicate  including  Corporation 
of  Prets  de  Quebec,  J.  E.  Laflamme 
Ltd.;  and  Oscar  Dub6  &  Co.,  Inc., 
for  a  price  of  99.72.  Net  average 
i  cost  to  the  town  is  thus  3.031  per 
cent.  Three  other  bids  were  re¬ 
ceived;  Desjardins,  Couture  Inc.. 
99.64;  Banque  Canadienne  Nation-  | 
ale,  Savard,  Hodgson  &  Co.,  Inc.,  | 
and  Paul  Gonthier  &  Co.,  Ltd.,  | 
99.60;  Caisse  Populaire  de  K6noga-  j 
mi  99.40.  The  new  loan  is  dated 
June  1,  1946,  and  may  be  redeemed 
by  anticipation  before  maturity. 
Iroceeds  will  be  applied  to  financ¬ 
ing  municipalization  of  the  electri-  ! 
city  system  of  the  Price  Brothers  1 
Co.,  Ltd.  in  Kenogami,  .and  buying 
the  necessary  property  and  equip- 
j  nicnt  for  this  enterprise.  ! 


The  Village  of  Charny,  located  j 
rear  Levis,  Que.,  has  sold  a  $75,000  ; 
20-year  serial  3  per  cent  bond  issue 
to  a  syndicate  including  J.  E.  La-  ' 
flamme  Ltd.;  Corporation  de  Prets  j 
de  Quebec;  and  Oscar  Dub6  &  Co.. 
Inc.,  for  a  price  of  100.83. 

Net  average  interest  cost  will  be  j 
2.914 ef  to  the  municipality,  which 
thus  gets  a  premium  of  $622. ,50.  | 
Two  other  bids  were  received,  a.":  j 
follows;  Savard,  Hodgson  &  Co.,  ! 
Inc., ’100.46;  Lagueux  &  des  Rochers  i 
Ltd.,  100.32.  Bonds  are  dated  July  | 
1.  1946  and  may  be  redeemed  by  j 
anticipation.  Proceeds  will  finance  1 
extension  of  water  and  sewerage  ! 
system  to  the  eastern  part  of  the  i 
municipality. 

The  Town  of  Dorval  has  solii  a  i 
$20,.500  issue  of  20-year  serial  de-  i 
bentures.  Those  payable  the  first  I 
10  years  bear  2'i  p.c.  and  those 
payable  the  following  10  bear  3  per  I 
cent.  Issue  wa.s  awarded  to  Daw-  I 
son,  McLean  Ltd,  for  a  price  of 
100.125;  net  average  cost  to  the  j 
municipality  is  2. '727  per  cent,  j 
Three  other  tenders  were  received;  1 
Banque  Canadienne  Nationale,  ' 
100.10;  Rene-T.  Leclerc  Inc.,  99.2.5:  ; 
.Savard,  Hodgson  &  Co..  Inc.,  99.15.  ' 
Bonds  are  dated  May  1.  1946  and  i 
may  be  redeeau’d  by  anticipation  ' 
out  Hot  before  .May  1,  1957.  Tli.> 
loan  wa.s  im  uired  for  iiavings  and 

■  election  of  two  bridges.  Dorval’s, 

'  a.s.sessed  valuation  is  $3,945,696  and 

■  the  consolidated  debt  as  of  June 

1.30,  1945  amounted  to  $352,330.  1 


MAKE  OFFER  FOR  ' 
MONTREAL  LOAN 

Proposed  Purchase  bj-  Canada 
Permanent  Would  Bring  \ 

$58.50  a  Share  j 

Announcement  wa.s  made  during 
the  past  week  of  an  offer  by  Can¬ 
ada  Permanent  Mortgage  Corpora¬ 
tion  for  purcha.se  of  the  as.scts  of 
,  Montreal  Loan  &  Mortgage  Co. 

I  Price  offered  would  be  sufficient  to  ' 

‘  provide  for  a  distribution  of  $58. .50  * 
a  share  on  stock  of  Montreal  Loan. 

A  special  meeting  of  sharehold¬ 
ers  of  Montreal  Loan  &  Mortgage 
Company  is  being  railed  for  Sep¬ 
tember  12th,  1916,  to  con.-'ider  and, 
if  deemed  advisable,  to  approve 
terms  of  offer. 

C.  S.  Robertson,  vice  -  president 
and  general  manager  of  Canada  1 
I'ermanent  Mortgage  Corporation, 
in  a  letter  to  shareholders  in  con¬ 
nection  with  proposed  purchase, 
states  that  the  mortgage  invest¬ 
ments  of  the  selling  company  are 
located  in  Montreal  and  its  suburbs, 
and  that  after  completion  of  the 
purchase,  the  Canada  Permanent 
Mortgage  Corp.  and  its  affiliate. 
The  Canada  Permanent  Trust  Com-  i 
pany  will  open  branch  offices  in 
^tontreal  in  the  prenii.ses  now  oc¬ 
cupied  by  the  Montreal  Loan  & 
Mortgage  Company. 

The  Canada  Permanent  Mortgage  ' 
Corp.  was  established  in  1855  and  1 
is  reported  to  be  the  largest  mort-  1 
gage  company  in  Canada.  After  | 
the  completion  of  this  purchase  its  ' 
assets  combined  with  tho.se  under 
administration  by  the  Canada  Per¬ 
manent  Trust  Company  will  ap-  ■ 
proximate  $140,000,000.  ’ 

Montreal  Loan  was  incorporated 
in  1858  and  has  a  capitalization  of 
.$24,000  shares  of  $25  par  value 
each,  authorized  and  outstanding. 


List  Additional  Common  I 
Shares  of  Agnew-Surpass 

Listed  during  past  week  on  the  : 
Montreal  Stock  Exchange  were  an  I 
additional  20,811  »shares  of  common  ■' 
stock  of  Agnew  Surpass  Shoe  Stores  ' 
Limited. 

On  April  25th.  1946  the  company 
notified  the  preference  shareholders  ■ 
that  their  shares  would  be  redeemed 
on  July  1st.,  1946  at  $110.  per  | 

share  and  accrued  dividends.  Share- 
liolders,  however,  were  entitled  to 
exchange  their  preference  shares 
into  common  stock  on  the  basis  of 
three  common  for  each  preference 
share  converted.  I 
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Northwestern  Utilities, 
Limited 


4%  CUMULATIVE  PREFERENCE  SHARES 

(Par  Value  $100  Each) 


Dividends  accrue  from  August  1st,  1946,  and 
are  payable  on  the  Dst  days  of  February, 
May,  August  and  November. 


PRICE;  $100  per  Share  flat  to  yield  4% 


A  descriptive  circular  will  be  furnished 
upon  request. 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street,  West,  Montreal 

( 
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Under  the  above  arrangement 
1,420  preference  shares  were  re¬ 
deemed  and  6,937  shares  were  con¬ 
verted  into  20,811  common  shares 
all  listed  on  Monday. 

Changes  Announced  By 

Barclay's  Trust  Co'y 

Barclays  Trust  Company  of  Can¬ 
ada  announces  the  resignation  of 
A.  A.  Magee,  as  president  and  di¬ 
rector,  and  Henry  Borden,  as  di¬ 
rector. 

J.  H.  G.  F.  Vale,  who  has  been 
appointed  general  manager  of 
Barclays  Bank  (Canada),  has  re¬ 
signed  his  position  as  manager  of 


Barclay.s  Trust  Company  of  Can¬ 
ada.  but  remains  a  director.  H.  A 
Stevenson  has  been  appointed  Bre 
sident  of  the  Trust  Company  and 
C.  D  Paxton  manager. 


SAINT  JOHN  NERI.4LS  .SOLI) 

Announcement  is  made  of  the  sal. 
of  $633,000  City  of  Saint  John.  N.B  , 
2  per  cent  to  3  per  cent,  serial  de¬ 
bentures.  by  a  syndicate  headed  by 
the  Wood  Gundy  Corporation.  Lini 
ited.  The  issue  is  non-callabic. 
dated  August  1,  1946,  and  mature-! 
1947  to  1966. 

Proceeds  of  the  is.sue  are  to  be 
used  for  civic  improvements,  in¬ 
cluding  housing  development. 


Built  to  Fit 

Every  investment  portfolio  should  be  built  to  fit  the  (inaneial  cirriimstaners  of  the 
individual.  So,  when  analyzing  clients’  holdings,  we  try  t<»  suggest  the  type  of 
investment  that  will  best  suit  their  ineonie  reijuirenients,  roiiiiiiensiirate  with 
needed  security  of  principle. 

If  your  investment  portfolio  has  not  been  built  to  fit  your  individual  requirements 
we  will  analyze  it  for  you  and,  if  possible,  give  you  suggestions  for  its  improvement. 


Private  fPire 


Montreal  and 
l\cui  York 


Ai.ilner,  R055  &  Co. 

Members  The  Toronto  Stork  Exchange 
3.30  BAY  STREET  TORONTO 
Ilamilton  Brantford  Brampton  Vancouver 


Hfes  ChicMr.  Cholmondeley,  but.. 

SIMPLI  TALI  TO  SHOW  HOW  BANK  CRIDIT  WORKS  ^ 


Mr.  C.  has  dreamed  up  this  creation  for 
the  fall  trade.  He’s  counting  on  its 
being  a  sensational  success.  And  it  will 
be  ..  .  but  later. 

In  the  meantime  he’s  short  of  cash. 

He’s  used  up  most  of  his  working  capi¬ 
tal  to  buy  materials.  He  needs  money 
to  keep  his  factory  going,  to  pay  his 
w'orkmen,  to  meet  other  bills. 

So  he  borrows  from  the  Royal  bank 
and  doesn’t  lose  a  day.  And  when  his 
customers  pay  him,  Cholmondeley 
pays  off  the  hank. 

It’s  as  simple  as  that— a  typical  everyday 


transaction  between  this  hank  and  one 
of  its  business  customers. 


WOULD  A  BANK  LOAN  HELP 
YOUR  BUSINESS? 

>X’c  arc  always  looking;  lor  oppor¬ 
tunities  to  lend  money  for  productive 
purp4)ses  to  enterprises  larce  and 
small. 

II  hank  credit  would  lunher  the  pro- 
htahle  operation  of  your  business, 
have  a  talk  with  your  Koyal  Bank 
Manager.  He*d  like  to  discuss  it. 


THE  ROYAL  BANK  OF  CANADA 


A 


4 


THE  FINANCIAL  TIMES,  AUGI  ST  16,  1946 


Big  1945  Gain,  Value 

of  P.E.I.  Fish  Catch 


handlers  and  strinfjers  seeking  cor¬ 
responding  increases. 

In  1925  the  Province  produced 
less  than  8,000  acres  of  flue-cured 
tobacco.  By  1915  the  acreage  was 
more  than  77,000.  and  this  year  the 
industry  has  expanded  to  such  an 
extent  that  it  is  estimated  an  ad¬ 
ditional  1,500  kilns  are  needed. 
Shortages  of  nails,  lumber  and  gal¬ 
vanized  pipe  have  made  kiln-con¬ 
struction  a  continuing  problem. 


Wide  Gain  in  Ontario  Bullion 
Output  June,  1st  Half  1946 


Charlottetown,  P.E.I.:  —  The 
fisheries  of  this  province  provide 
a  nice  source  of  income  according 
to  figures  released  by  the  Dominion 
Bureau  of  Statistics.  The  value  of 
the  island  fisheries,  the  Bureau 
shows,  in  1914  was  $2,598,975 
whereas  last  year  it  had  increased 
to  $3,076,631.  Both  larger  catches 
and  increased  prices  are  reasons 
for  last  year’s  marked  increase. 

In  1944,  272,227  hundredweight 
of  fish  were  lended  and  in  1945 
this  was  increased  to  410,635 
hundredweight.  The  Bureau’s 
statement  also  shows  that  3,885 
people  were  employed  in  the  fish¬ 
ing  industry  in  this  province,  last 
year,  compared  with  4,045  in  1944. 


Toronto:  -  -  Total  bullion  pro¬ 
duced  by  Ontario  gold  mines  in 
first  half  of  1946  showed  wide  gain 
over  the  like  period  of  the  preced¬ 
ing  year.  ~ 


40  Producers  Report 

Ontario  producing  gold  mines  by 
fields  for  the  month  of  June  follow; 

Porcupine  (14)  Aunor,  Bonetal, 
Broulan  Porcupine,  Buffalo  Anke- 
rite,  Coniaurum,  Dclnitc,  Dome, 
Hallnor,  Hollinger,  McIntyre,  Pay¬ 
master,  Pamour,  Preston  East 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 


Total  $879,874,953,  Gain  of 
$81,179,984  Over  First 
Half-Year  1945 


Compilation  by  Statis¬ 
tics  Branch,  Ontario  Mines  Depart¬ 
ment,  reveals  that  from  January  1 
to  June  30  total  of  3,586,5.58  tons 
were  milled,  yielding  865,613  fine 
ounces  of  gold,  143,997  ounces  sil- 
i  ver,  with  overall  value  of  $33,414,- 
'  893.  Percentage  increases  were  as 
follows:  In  tons  milled,  17.21;  gold 
recov'ery,  13.32;  silver  recovery, 

1  9.78;  and,  dollar  value,  13.49,  over 
I  first  six  months’  results  for  1945. 

I  Second  quarter  of  1946  topped  the 
!  first  by  3.23  per  cent  in  tons  milled; 
i  3.65  in  gold  output,  2.86  in  silver  j 
,  recovery  and  3.64  in  value.  j 

'  Forty  mines  reported  production  ; 
;  during  June,  and  grade  of  ore  aver-  | 
aged  $9.67,  highest  since  May,  1945.  i 
:  June  figures  include  597,494  tons 
milled;  149,785  ounces  of  gold;  28,- 
436  ounces  of  silver;  and  an  ag¬ 
gregate  value  of  $5,779,609.  In¬ 
creases  over  comparable  figures  for 
June  1945  amount  to  18.21  per  cent  , 
in  tons  milled;  23.57  in  gold  and  i 
51.29  in  silver  recovery.  Value  of  . 
bullion  sales  was  up  by  23.68  per  i 
cent.  I 

Reports  have  been  received  from 
Hoyle  Gold  Mines  Ltd.  for  the 
months  of  March,  April,  May  and 
June.  These  show  that  ore  has  been  ; 
forwarded  to  the  Pamour  mill  for 
treatment  but  no  sales  have  yet  been  I 
recorded  by  the  Royal  Canadian 
Mint.  Hoyle  production,  therefore,  ; 
is  not  included  in  the  above  statis-  i 
tics. 


507  Place  d'Ariue«« 
Montreal 


U.K.  BUYING  SOARS 


Production  for  4-week  Period 
Down  12.2  p.c.,  but  Sales 
up  124  p.c. 


QUEBEC 


CoH-on  Operations 

Again  Low  In  June 

Operations  in  the  cotton  mills  of 
the  Canadian  textile  industry  show- 


Thunder  Bay  (5)  Hard  Rock, 

Leitch,  Little  Long  Lac,  MacLeod- 
Cockshutt,  Magnet, 

Patricia  Portion  (7)  Berens  River, 

Central  Patricia,  Cochenour  Wil- 
lans,  Hasaga,  McKenzie  Red  Lake, 

Madsen  Red  Lake,  Pickle  Crow. 

MONTHLY  OIJTPI’T  OF  ONTARIO  GOLD  MINES  1945-46. 

1915 

Tons 
Milled 
899,263 
882,882 


ed  a  slight  increase  in  July  over 
the  preceding  month  but  were  off 
from  level  as  at  same  time  last  year 
being  low'er  than  for  any  July  since 
1938,  according  to  figures  released 
by  the  Cotton  Institute  of  Canada. 

Bale  openings  (500  pounds  gross 
weight)  during  the  month  totalled 
24,006,  an  increase  of  526  bales  over 
the  June  openings,  but  a  decline 
of  825  bales  from  the  year  ago 
openings  of  24,831. 

Openings  for  the  year  to  July  31 
aggregated  215,235  bales,  down 
1.033  bales  from  the  year  ago  total 
of  216,268  bales. 

The  index  number  for  the  month 
also  show'ed  an  improvement  over 
the  previous  month  at  95.9  compar¬ 
ed  W'ith  93.5  for  June,  but  was  down 
from  the  year  ago  figure  of  99.0. 


226  the  previous  month  and  652,- 
044  the  same  date  last  year,  the 
Dominion  Bureau  of  Statistics  re¬ 
ported  today.  Composed  entirely  of 
domestic  stocks,  the  June  30  total 
included  408,701  packer  or  small 
packer  and  165,718  country  hides. 

Calf  and  kidskins  on  hand  in¬ 
creased  to  489,269  from  466,552  the 
previous  month,  while  stocks  of 
other  types  included  130,112  dozen 
sheep  and  lamb  skins,  308,190  goat 
and  kidskins  and  18,979  horse  hides. 


Operations  in  Canada’s  sugar  re¬ 
fineries  for  the  four  W'eok  period 
ending  July  13  revealed  a  moderate 
leduction  in  manufacture  of  refin- 
:  cd  sugar  but  an  increase  in  sales, 

I  while  recent; ,  meltings  and  sales 
I  of  raw  sugar  show  declines,  accord¬ 
ing  to  figures  released  by  the  Do- 
I  minion  Bureau  of  Statistics. 

Total  refined  sugar  manufactur- 
'  ed  in  the  period  amounted  to  60,- 
!  001,918  pounds,  a  decline  of  12.2 
j  per  cent,  from  the  year  ago  aggre- 
I  gate,  while  sales  showed  an  in¬ 
crease  of  $9,339,597  pounds  or  12.4 
percent.  Receipts  of  raw’  sugar  at 
85,120,959  pounds  showed  a  de¬ 
cline  of  4.6  per  cent,  while  meltings 
and  sales  were  down  13  per  cent, 
from  the  year  ago  total. 

Total  refined  sugar  manufactur¬ 
ed  in  Canada  from  January  1  to 
July  13,  showed  a  decline  of  17.5 
per'  cent,  at  378.184,492  pounds 
compared  with  458,889,251  pounds 
for  the  corresponding  period  last 
year.  Total  sales  were  down  13.4 
per  cent,  but  stocks  on  hand  at  the 
end  of  the  period  showed  an  in¬ 
crease  of  24,800,000  pounds  or  26.1  . 
per  cent.  Receipts  of  raw’  sugar  de¬ 
clined  by  22.4  per  cent,  meltings 
and  sales  w’ere  down  20.1  per  cent., 
w’hile  stocks  at  115,047,793  pounds 
W’ere  down  20.5  per  cent. 


Value 


Tons 

Milled 

991,245 

1,003,058 


Value 


Porcupine  1st  quarter. 
Porcupine  2nd  quarter 
Kirk.  Lake-Larder 

Lake  Ist  quarter . 

Lake  2nd  quarter  .... 
Matachewan- 
Sudbury  1st  quarter  .. 
Sudbury  2nd  quarter  .. 
Northw’est,  Ontario, 

(X)  1st  quarter  . 

2nd  quarter  . 

Miscellaneous  6  months 


BUILDING  IN  LETHBRIDGE 


Lethbridge;  —  Nearly  ’  $500,000 
v/orth  of  business  buildings  are  now 
in  various  stages  of  construction  in 
the  City  of  Lethbridge  and  work  is 
scheduled  to  get  underway  on  others 
having  an  even  greater  value  as 
building  materials  are  more  readily 
a\’ailable.  In  some  cases,  however, 
prospective  builders  having  already 
shelved  their  1 946  construction  plans 
until  next  spring,  due  to  the  lack  of 
cement  and  other  essential  mate¬ 
rials. 


Stocks  of  Raw  Hides 

Receded  During  June 

Ottawa:  —  Stocks  of  raw’  cattle 
hides  held  by  tanners,  packers  and 
dealers  in  (Canada  totalled  594,419 
as  at  June  30  compared  w’ith  593,- 


Totals,  Ontario: 
1st  quarter 
2nd  quarter 


be  the  first  post-w’ar  w’inter  fair  to 
be  held  in  (Canada,  as  it  precedes 
the  Royal  Winter  Fair,  Toronto,  by 
two  weeks. 


GRAND  TOTALS.  3,0.59,8.52  29,443,224  3,586,558  33,414,893 

(x) — This  area  includes  Algoma,  Thunder  Bay,  Patricia,  Kenora  and 
Rainy  River  districts. 


Petroleum  Output  For 

May  increased  Sharply 

Ottaw’a:  —  Output  during  month 
of  May  of  refined  petroleum  pio- 
ructs  increased  substantially  to  6,- 
234,799  barrels  compared  w’ith  4,- 
886,323  in  Mav,  1945  the  Dominion 
Fureau  of  Statistics  reports. 

May  production  included  2,882,- 
581  barrels  of  motor  gasoline,  10,- 
485  barrels  of  aviation  gasoline,  1,- 
464,650  barrels  of  heavy  fuel  oils, 
838,392  barrels  of  light  fuel  oils, 
281,320  barrels  of  kerosene  and 
stove  oil,  195,381  barrels  of  tractor 
distillate,  62.819  barrels  of  naphtha 
specialties,  and  490.168  barrels  of 
other  refinery  products  such  as 
lubricating  oils,  asphalt  and  coke. 

Canadian  refineries  used  6,845,- 
138  barrels  of  crude,  an  increase  of 
21  per  cent,  over  May  last  year. 
Crude  receipts  totalled  7,051,278 
barrels,  with  6,458,730  imported 
and  592,498  from  Canadian  sources. 


But  Silver  Gains  Widely — As¬ 
bestos,  Clay  Products,  Ce¬ 
ment  Also  Improve 


Quebec  City:  —  Output  of  gold 
mines  in  the  Province  of  Quebec  for 
June  1946  w-as  at  low’est  level  since 
February  1936,  according  to  figures 
released  by  the  Mines  Department. 
Total  of  47,455  fine  ounces  com¬ 
pares  W’ith  55,392  for  June  1945, 
and  53,817  for  May  1946. 

Production  of  lime  show’ed  a  re¬ 
latively  slight  decrease  at  26,242 
tons  for  June,  from  the  28,222  tons 
’•eported  for  the  like  month  a  year 
igo,  and  27,367  tons  for  May  1948. 

June  silver  output  showed  mark¬ 
ed  gain  at  208,784  fine  ounces  over 
June  1945  figure  of  176,672,  and 
.May  1946  total  of  109,657  ounces. 

Increases  w’ere  also  shown  for 
asbestos,  clay  products,  and  cement 
(A’er  corresponding  month  last  year. 
With  the  exception  of  clay  products 
all  other  minerals  showed  a  decline 
fiom  May  1946  totals. 

For  the  first  six  months  of  1946 
cumulative  totals  indicate  the  fol¬ 
lowing  variations  from  1945  pe¬ 
riod: — asbestos,  clay  products  and 
rement,  up  3,  47  and  52  per  cent 
."espectively:  gold,  dow’n  8  per  cent, 
silver,  21  per  cent:  copper,  39  per 
cent;  zinc,  16  per  cent,  and  lime, 
6  per  cent. 


Seek  Floor  Price  On 

Pofatoes  For  1946 


I  Special  Uorrespondence 

i  Saint  John,  N.B., —  Potato 
I  grow’ers  in  this  province’s  main 
potato  grow’ing  area  have,  by  re¬ 
solution,  asked  the  federal  go'V’ern- 
nient  for  a  support  or  floor  price 
on  potatoes  in  1946  so  that  the 
growers  may  be  guaranteed  more 
than  the  cost  of  production.  Pota¬ 
toes  are  this  province's  main  cash 
crop. 

In  the  resolution,  the  grow’ers 
state  that  ceiling  prices  in  Canada 
on  potatoes  in  the  last  few’  years 
have  kept  the  price  of  potatoes  at 
a  moderate  level  regardless  of  ris¬ 
ing  production  costs  and  that  the 
government  estimates  a  large  in¬ 
crease  in  the  potato  crop  this  year 
which  may  result  in  prices  less 
than  the  cost  of  production  in 
Canada. 

It  also  points  out  that  the  Unit¬ 
ed  States  government  has  "re- 
eognized  the  fairness  and  neces¬ 
sity  of  .a  support  price  along  w’ith 
a  ceiling  price  on  potatoes”  and 
that  “our  government  has  already 
granted  a  support  price,  or  finan¬ 
cial  a.ssistance,  to  the  producers  of 
wheat,  apples,  tobacco,  pork  etc”, 
also  that  United  States  govern¬ 
ment  estimates  a  heavy  crop  in 
that  country  this  year  w’hich 
“may  prevent  the  export  of  any 
large  quantity  of  potatoes”  across 
the  border. 


Canada  Plans  To  Hold 

Internat'l  Trade  Fair 


THE  REASONS 


Reasonable  supplies  must  be 
retained  for  the  home  market 
despite  tempting  prices  in 
e.vport  markets. 


Ottaw’a:  —  Plans  are  being  pre¬ 
pared  for  an  international  trade 
fair  to  be  held  in  Canada  probably 
in  the  .summer  of  1948,  it  has  been 
announced  by  Hon.  J.  A.  MacKin¬ 
non,  Minister  of  Trade  and  Com¬ 
merce. 

While  the  Government  and  Cana¬ 
dian  exporters  previously  had  par¬ 
ticipated  in  international  trade 
fairs  in  other  countries,  this  w’ould 
be  the  first  occasion  on  w’hich  such 
a  fair  w'ould  be  held  in  Canada,  the 
minister  said. 

Mr.’  MacKinnon  explained  that 
the  purpose  of  the  fair  would  be 
to  provide  an  easily  accessible 
meeting  place  for  buyers  and  sel¬ 
lers  from  all  parts  of  the  world.  It 
would  not  be  open  to  the  general 
piublic.  He  declared  the  colliseum 
and  adjoining  buildings  of  the 
Canadian  National  Exhibition  in 
Toronto  probably  W’ould  provide  the 
niost  suitable  facilities  for  the  pro¬ 
posed  fair 


Reclamation  Sales  Of 

W.A.C.  Over  $9  Million 


Canada  must  fulfil  her  obliga¬ 
tions  to  UNKRA,  and  her 
commitments  to  supply  coun¬ 
tries  still  sufferinglrom  the  war. 


Part  wo’rn  clothing  and  footw’ear 
declared  surplus  by  the  armed  ser¬ 
vices  and  other  sources  and  sold  by 
War  Assets  Corporation  over  a  pe¬ 
riod  of  nearly  tw’enty-one  months 
ending  June  30,  1946,  realized  $9,- 
783,666,  according  to  a  report  issued 
today  by  the  (Corporation.  Used 
uniforms,  boots  and  shoes  included 
in  these  sales  w’ere  processed  at  the 
Corporation’s  No.  1  Reclamation 
Depot  at  Valleyfield.  Quebec. 

In  October.  1944,  War  Assets  Cor¬ 
poration  took  over  the  "Valleyfield 
Depot  from  the  Army  Salvage  and 
Disposal  Board,  and  set  up  there 
facilities  lor  cleaning,  dyeing,  re- 
l^airing  and  shipping  all  types  of 
used  clothing  and  footw’ear  coming 
to  it  as  declared  surplus  by  the 
armed  forces,  Crown-ow’ned  indus¬ 
trial  plants  and  other  sources. 

Sales  of  clothing  and  footwear  to 
relief  organizations  for  export  re¬ 
alized  $5,014,496,  or  51.2  per  cent 
of  the  total.  The  largest  purchaser 
W’as  U.N.R.R.A.,  $2,624,777,  with 

the  Canadian  Red  Cross  a  close  sec¬ 
ond  at  $2,328,718.  Other  sales  in 
this  category  w’ere  to  the  Canadian 
Jewish  Congress  and  the  Nether¬ 
lands  Red  Cross. 

Foreign  governments  made  pur¬ 
chases  totalling  $4,440,799  or  45.4 
per  cent  of  the  aggregate.  The  prin¬ 
cipal  buyer  was  the  Netherlands 
Govrfiiiment,  at  $3,869,506.  France 
bought  to  the  extent  of  $.500,000 
and  lesser  amounts  were  sold  to 
Belgium  and  South  Africa. 


Canada  must  control  ship¬ 
ments  of  implements  of  war 
and  of  strategic  materials 
such  as  uranium,  and  certain 
cbeinicals. 


Export  controls  came  off  more  than  300  commodities  within  the 

past  year — but  they  remain  on  several  hundred  others. 

% 

Why?  The  Government  is  urging  Canadian  industry  to  prepare 
for  expansion  of  foreign  trade — why  not  flash  the  green  light  to 
all  producers  and  get  their  goods  into  overseas  markets  today? 


Ontario  Growers  Expect 
A  Record  Tobacco  Crop 


Export  permits  are  necessary 
to  recover  subsidies  paid  by 
the  Government  on  certain 
cominodities  to  keep  our 
domestic  prices  down. 


Toronto:  -  De.spite  .seriou.s  short¬ 
age  of  rain  in  many  parts  of  On¬ 
tario  in  recent  w’eeks  a  survey  in¬ 
dicates  that  most  Ontario  grow’crs 
of  flue-cured  tobacco  look  for  a 
90,000,000-pound  crop  this  year 

Rain  in  the  next  week  or  10  days 
W’ould  do  much  to  ease  the  minli.'i 
Ot  growers  but  their  main  prob¬ 
lem  at  this  time  concerns  the  short¬ 
age  of  labor. 

Harvesting  is  due  to  start  Aug¬ 
ust  10  and  primers,  leaf-handlers 
and  stringers  are  in  great  demand. 
In  the  tobacco  districts  of  Brant, 
Oxford,  Kent.  Durham  and  Simcoe 
counties,  2,000  “curers”  are  sched¬ 
uled  to  be  ))rought  in  from  Georgia, 
Virginia  and  North  and  South 
Carolina  but  it  is  the  shortage  of 
native  labor  which  is  causing  most 
concern. 

Primers,  who  pick  the  tobacco 
leaves  as  they  ripen,  last  year  w’ere 
paid  $9  a  day.  Handlers  received 
$6  and  stringers  as  much  as  $8. 
Reports  this  year  indicate  many 
primers  will  ask  $12  a  day,  with 


While  the  export  permit  system  is  graduqlly  being  withdrawn, 
it  must  remain  in  effect  for  a  while  yet  in  the  case  of  certain 
commodities. 

FOREIGN  TRADE  SERVICE 


If  YOU  have  a  (>oo(l  product  that 
can  sell  at  competitive  prices  in 
world  marhets  even  though  you 
cannot  ship  immediately,  act 
NOW  to  form  those  trade  connect 
tions  abroad  which  will  mean 
essential  business  when  the 
trade-gates  open  wide. 


DEPARTMENT  OF  TRADE  AND  COMMERCE 


RE.SUME  MARITIME  FAIR 

Halifax:  -  After  a  lapse  of  seven 
years  the  Maritime  Winter  Fair  will 
be  resumed  this  year  in  the  former 
fair  buildings  in  Amherst,  N.S  ,  the 
new  dates  being  October  30th  to 
November  5th.  This  W’ould  .seem  to 


Hon.  James  A.  MacKinnon,  Minister 


M.  W.  Mackenzie,  Deputy  Ministei 
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Improved  Quarter  For 
American  Cyanamid  Co. 


BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS 


Why  Telephones  St 
Are  Hard  to  Get 


American  Cyanamid  Co.  and  sub¬ 
sidiaries  report  n  net  profit  of  Sl,- 
261,869  for  six  months  ended  June 
30,  1916,  which  is  equal  to  SI. 41  per 
share.  This  compares  with  a  net 
profit  of  $3,097,639  or  SlOl  per 
share  in  1945.  ' 

The  ESE  earnings  do  not  include 
equity  in  undistributed  net  income 
of  associated  companies,  .50  per 
cent  owned  or  less. 


Net  up  at  $314,086  from  $296,- 
000,  but  Plant  now  Closed 
by  Strike 


Reprinted  from  The  Blue  Bell,  ataff  organ  of  The  Bell  Telephone  Co.  of  Canada. 


I  wrapped  with  silk.  And  is  nylon 
scarce!  In  the  process  of  change 
I  is  porceiain-to-plastic  insulation  for 
^  telephone  protectors  and  other 
^  needs.  There  are  not  enough  cera- 
!  niic  materials  yet  available  to  meet 
;  Eell’s  requirements.  Felt  is  taking 
the  place  of  hides.  Importation  of 
small  assembly  parts  is  virtually 
i  cut  off. 

'  Tooling-up  to  produce  bits  and 
pieces  of  complex  telephone  assem¬ 
blies  that  were  long  imported  takes 
;  considerable  time.  Telephone  tools 
by  the  very  nature  of  the  unusual 
jobs  they  must  perform  are  non¬ 
commercial  in  design.  Workaday 
tools  of  quality  were  never  scarcer 
than  now.  Copperweld  line  wire 
was  in  active  pre-war  use  and  lat- 
;  tcrly  has  been  used  instead  of  steel. 
But  the  steel,  coal  and  rail  strikes 
have  caught  up  with  copperweld 
production.  Only  time  can  bridge 
the  gaps  in  supply.  Relay  assem- 
!  blies  are  now  produced  only  on  a 
'  small  job-lot  basis  to  meet  most 
I  urgent  needs.  Relays,  themselves, 

I  are  hard  to  come  by.  So  are  cir¬ 
cuit-breakers.  Power  equipment  of 
nearly  every  kind  is  in  short  supply 
all  across  the  board.  The  condi¬ 
tion  is  aggravated  by  the  non-com¬ 
mercial  peculiarities  common  to 
telephone  power  apparatus. 

Colton  Postwar  Headache 
There  was  never  enough  cotton 
to  meet  war's  demands;  cotton  is 
now  one  of  the  world's  biggest  post¬ 
war  headaches,  especially  for  tele¬ 
phone  builders.  It  isn't  a  shortage 
of  bales  so  much  as  the  lack  of 
workers  to  run  the  spindles  that 
make  yarn.  Long  available  only 
only  under  severe  rationing,  cotton 
deliveries  were  troublesome  for 
years.  There  have  been  no  suc¬ 
cessful  importations  of  cotton 
from  Europe.  Deliveries  from  the 


Says  Statement  re  Plant  Shut¬ 
down  Had  no  Reference  to 
Lay-offs 


i  Toronto:  —  Interim  report  on 
operations  of  Canadfl  Wire  and 
Cable  Company  for  first  half  of 
this  year  shows  operating  profit 
for  period  of  $607,512  as  compared 
with  $554,000  for  corresponding 
period  last  year.  Provision  for  de¬ 
preciation  was  $54,015  against 
.$49,000,  provision  for  taxes,  less  re¬ 
fundable  portion  excess  profits  tax 
,$239,411  compared  with  $209,000, 
leaving  net  earning.-?  of  $314,086 
compare  with  $296,000. 

The  report  points  out  that  com¬ 
pany's  Leaside  plant  is  completely 
closed  down  because  of  a  strike 
called  July  9  by  United  Electrical, 
Radio  and  Machine  Workers  of 
America,  Local  514.  The  strike  fol¬ 
lowed  break-down  of  negotiations 
over  the  union  demand  for  a  wage 
increase  of  25  cents  per  hour  and  a 
10-hour  week.  The  company  offer¬ 
ed  a  wage  increase  of  10  cent, 
and  a  40-hour  week.  The  union  i 
conducted  a  strike  vote  in  May 
which  was.  reported  to  have  au¬ 
thorized  calling  a  strike. 


OUTLOOK  UNCLEAR 


Toronto:  —  Clarification  of  re¬ 
cent  reports  of  pending  layoffs  at 
plants  of  Massey-Harris  Co.  Ltd. 
due  to  effects  of  the  strike  situation 
in  various  industries  was  provided 
in  an  official  {Hatement  issued  this 
week  by  J.  S.  Duncan,  president  of 
company. 

Previous  to  issuance  of  Mr.  Dun¬ 
can's  statement,  William  R.  Nie, 
recording  secretary  of  Local  439 
of  the  United  Auto  Workers,  C.C.L., 
stated  in  commenting  on  the  report 
that  the  present  steel  strike  could 
have  very  little  effect  on  Massey- 
Harris  production  as  yet,  since  a 
lot  of  company's  steel  is  imported 
from  the  United  States,  and  there 
is  still  a  considerable  stock  of  steel 
on  hand.  He  felt  that  the  story  of 
the  Massey-Harris  shutdown  could 
be  “calculated  to  prejudice  the 
public  against  the  steel  workers  and 
their  union.” 

Said  Nothing  of  Lay-offs 

“I  wish  to  point  out”  the  Massey- 
Harris  said  in  his  statement  “that, 
in  the  interview  which  I  gave  in 
connection  with  the  close-down  of 
our  Canadian  plants  for  an  aver¬ 
age  period  of  approximately  three 
weeks  resulting  from  a  shortage  of 
raw  materials  and  .supplies,  I  made 
no  statement  concerning  a  lay-off 
of  any  of  our  men.  On  the  contrarj’, 
I  stated  that  during  the  close-down 
the  company  is  taking  stock,  and 
has  made  arrangements  for  its  em¬ 
ployees  to  take  the  holidays  to  which 
they  are  entitled. 

“Our  plan  is  to  recommence 
manufacturing  operations  in  any 
department  of  our  plants  as  soon  as 
a  sufficient  round  of  materials  is 
available.  Our  mechanized  foundry 
in  Brantford  will  continue  to  oper¬ 
ate. 

“It  is  possible  that  certain  men, 
having  completed  their  holiday  pe¬ 
riod  and  belonging  to  departments 
the  opening  of  which  is  delayed  and 
for  which  work  in  connection  with 
stock-taking  or  other  non-produc¬ 
tive  functions  is  not  available,  may 
be  temporarily  laid  off,  but  we  have 
no  estimate  at  present  of  the  num¬ 
bers  which  might  be  involved. 

“It  is,  of  course,  obvious  that  a 
continuation  of  strikes  affecting 
suppliers  upon  which  we  are  de¬ 
pendant  will  curtail  our  operations, 
and  that  this  in  turn  will  reduce 
employment  in  our  plants.” 


Decline  Reflects  Reduced  Out¬ 
put  and  Cut  in  Ingot  Prices 
From  Last  Year 


Aluminium  Limited  in  interim 
report,  estimates  consolidated  pro¬ 
fits  at  $4,300,000  for  first  half  of 
current  year.  Earnings  were 
equivalent,  after  preferred  divi¬ 
dends,  to  $5.45  per  common  share, 
and  compared  with  $5,600,000  or 
$7.20  pgr  common  share  in  1945. 

The  1946  profit  does  not  include 
$1,500,000  net  U.K.  excess  profits 
tax  post-war  refund  received  in 
June.  It  is  after  allowing  for 
$500,000  exchange  lo.ss  on  net  cur¬ 
rent  assets  in  respect  of  the  recent 
revaluation  of  the  Canadian  dol¬ 
lar,  which  amount,  it  is  estimated, 
will  also  be  indicative  of  the  net 
effect  such  revaluation  will  have 
on  second  half  operations. 

As  compared  with  Canadian  in¬ 
got  output  in  the  first  half  of  last 
year,  at  46%  of  the  peak  war 
rate,  report  states,  ingot  opera¬ 
tions  in  the  first  half  of  this  year 
were  30%  of  the  peak  rate  and 
are  currently  40';.  Reflecting  the 
reduction  'in  ingot  prices,  exports 
for  commercial  use  in  the  United 
Kingdom,  the  United  States  and 
other  important  markets  are  be¬ 
ing  resumed  in  volume.  j 

Expansion  or  erection  of  fabri-  i 
eating  facilities  by  subsidiaries  to  I 
provide  a  further  increase  in  ingot  i 
outlets  is  proceeding  at  Arvida,  j 
Shawinigan  Falls  and  Kingston  in  i 
Canada,  as  well  as  in  Mexico,  ! 
South  Africa,  India,  and  particu-  I 
larly  the  United  Kingdom,  where  a  j 
modern  sheet  mill  of  the  contin-  j 
uous  type  is  being  installed.  | 


in  Program 

For  Imp'l  Varnish 


Toronto:  —  Extension  of  plant 
facilitie.s  of  the  Imperial  Varnish 
and  Color  Co.  Ltd.  is  in  progre.ss 
at  an  estimated  cast  of  $175,000  it 
is  reported. 

Facilities  are  being  expanded  to 
meet  the  backlog  of  industrial  and 
maintenance  painting,  which,  of 
necessity,  was  deferred  during  the 
war  years.  Old  machinery  is  be¬ 
ing  discarded  and  modern  equip¬ 
ment  installed. 

The  major  item  in  the  $175,000 
expenditure  will  be  an  addition  to 
the  company's  varnish  depart- 
nient,  which  will  be  in  operation 
this  fall. 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


EI^N'ONTON 
LCNDCM.  ENG. 


TORO.'iTO  VANCCtrVER 
NASSAU,  BAHAMAS 


HALTAX  WINNIPEG 
ST.  JOHN'S,  NTLD. 


VIRGINIA  D.\RE  DIVIDEND 


Directors  of  Virginia  Dare,  Lim¬ 
ited,  have  declared  dividend  of  21 
cents  on  5%  cumulative  redeemable 
preferred  shares  for  the  two  months 


ending  September  1,  payable  Sep-  Shares  of  the  company  were  re- 
tember  1,  to  record  August  23.  ■  cently  offered  to  the  public. 


Controller  Appointed  to  Con¬ 
tend  with  Threat  of  Cur¬ 
tailment  in  Production 


Vancouver  Group  Form  Trans¬ 
continental  Resources  to 
Take  Over  Control 


Ottawa. —  A  statement  from  the 
Wartime  Prices  and  Trade  Board 
this  week  indicated  that  “in  the 
face  of  threats  to  curtail  food  con¬ 
tainer  production,”  the  board  had 
been  obliged  to  take  “drastic  ac¬ 
tion”  in  the  appointment  of  a  con¬ 
troller  for  lumber  and  lumber  pro¬ 
ducts  in  the  British  Columbia  in¬ 
terior  and  issuance  of  directives  to 
ensure  capacity  production  of  con¬ 
tainers  for.  the  expected  bumper 
crop  for  British  Columbia  fruit. 

British  Columbia  box  manufac¬ 
turers  in  the  interior  were  directed 
to  operate  their  plants  at  capacity 
of  the  available  labor  and  mater¬ 
ials  to  manufacture  boxes  and 
Shooks;  to  use  all  logs  and  lumber 


Vancouver:  —  More  than  $1,000,- 
OOO  is  said  to  be  involved  in  the  ac- 
ouisition  by  Canadian  interests  of 
the  Sunshine  Mining  Co.'s  gold 
dredging  operations  in  the  Yukon. 

Purchasers  are  the  Trans-Con¬ 
tinental  Resources,  Ltd.,  of  Van¬ 
couver,  headed  by  W.  B.  Milner, 


quirements,  central  office  equip¬ 
ment  includes  many  commercially 
non  -  standard  steel  shapes  tailor- 
!  made  to  telephone  specifications. 
Some  delay  is  avoided  by  building 
up  shapejl  members  from  sheets  to 
replace  rolled  shapes  which  are 
not  available. 

Sheet  steel,  like  sheet  brass,  is 
now  the  .substitute  we  gratefully 
take  for  strips.  Instead  of  automa¬ 
tic  feeding  from  long  coils,  sheared- 
up  sheets  in  short  lengths  have 
to  be  hand-fed  into  punch  presses. 
That  takes  time. 

Magnetic  coils  and  magnet  steel 
alloys  urgently  required  for  relays, 
ringers,  receivers  and  generators, 
were  never  in  shorter  supply,  and 
there  are  no  known  substitutes. 
The  same  is  true  of  nickel-silver, 
phospher-bronze  and  many  other 
copper  alloys.  While  Canadian  de¬ 
mand  is  small  compared  to  U.  S. 
demand,  labor  tie-ups  on  both  sides 
of  the  border  have  affected  our 
situation  seriously. 

No  Seasoned  Lumber 

If  you’ve  tried  to  buy  any*  sea¬ 
soned  lumber,  you’ll  know  the  prob¬ 
lem  that  has  existed  for  a  long 
time.  Maybe  you  can  buy  a  few 
board  feet  of  seasoned  lumber  af¬ 
ter  considerable  seach,  but  have 
you  tried  to  buy  one  thousand  feet 
hundred 


tish  Columbia  mining  in  recent 
jears.  • 

A  company  known  as  Yukon  Ex¬ 
plorations,  Ltd.,  has  been  organized 
to  operate  the  gold  dredging  plant 
formerly  owned  by  the  .Sunshine 
owners  of  one  of  the 


interests, 

world's  biggest  silver  mines  in  the 
Coeur  d’Alene  district  of  Idaho. 

Sunshine  has  been  operating  on 
Si.xtymile  River,  Big  Gold  Creek 
and  Glacier  Creek,  all  in  the  Yukon 
territory. 

Among  the  other  important 
operators  in  the  region  are  the 
Yukon  Consolidated  Corporation, 
with  half  a  dozen  dredges  in  the 
Klondike  country,  and  the:  McRae- 
Patty  group  at  Clear  Creek  and 
other  placer  ground, 
organization  was 
late  Senator  A. 
partner  E.  N,  Patty  of  Seattle  is 
now  directing  the  operations. 

Mr.  Milner  is  president  of  Taku 
River  Gold  Mines  in  the  Atlin  dis¬ 
trict  and  is  also  interested  in  the 
Big  Four  Mining  Co.,  with  exten¬ 
sive  gold-silver  holdings  in  the 
Portland  Canal  country  of  north¬ 
west  British  Columbiii. 


The  li 
headed  by 
D.  McRae,  w 


or  ten  thousand 
thousand? — just  try  and  you  will 
tind  out  W'hat  odds  we  are  up 
against.  There’s  been  moisture  of 
one  hundred  per  cent  (of  the  net 
lumber  w'hen  dried)  in  green 
lumber  bought  for  telephone  use. 
Some  of  that  wood  actually  oozed 
sap  and  required  air-drying  for 


Bruck  Silk  Editing 

New  Fashion  Movie 


Cost  Factor  Reduces 

Chatco  Steel  Profits 


Bruck  Silk  Mills  Limited  has  an¬ 
nounced  that  filming  of  the  first 
fabi'ic  and  fa.shion  movie  in  sound 
and  color  to  be  produced  in  Canada 
by  a  fabric  house  has  been  complet¬ 
ed.  The  lashions,  all  designed  by 
leading  Canadian  manufacturers, 
were  photographed  on  a  St.  Law¬ 
rence  cruise  and  at  Murray  Bay. 
All  industrial  shots,  from  yarn  to 
linished  fabric,  were  photographed 
at  the  company's  plant  in  Cowans- 
ville. 

The  film,  entitled  “The  Fabric 
of  Our  Story”  is  now  in  proce.ss  of 
editing  and  will  be  distributed  to 
schools,  department  stores,  women’s 
c  lubs  and  other  sales  and  consumer 
groups  for  both  promotional  and 
educational  purposes. 


Toronto:  —  Reduced  income  of 
^  Chatco  Steel  Products,  Limited, 

'  Chatham,  Ontario,  for  the  year  end- 
j  ed  March  31,  1946,  was  largely  the 
j  result  of  steadily  increasing  labor 
and  other  costs,  combinecl  with 
rigid  ceiling  prices  on  the  com¬ 
pany's  products  report  of  company 
states.  The  president,  H.  S.  Shan¬ 
non,  explains  that  a  compensating 
factor  is  the  favorable  inventory 
.situation  in  terms  of  value.  Under 
conditions  of  labor  unrest  and  at¬ 
tendant  disappointment  on  deliver¬ 
ies  of  materials  a  large  inventory 
on  hand  in  the  light  of  increasing 
costs  will  be  of  considerable  im¬ 
portance  in  relation  to  future  earn¬ 
ings. 

Operating  profits  for  the  year 
ended  March  31  w'ere  $33,111,  down 
from  $86,732:  depreciation  up  from 
$8,645  to  $11,390  and  taxes  dowm 
from  $50,982  to  $7,369.  Net  earn¬ 
ings  were  $10,383,  against  $21,369, 
equivalent  to  30c  on  the  35,000 
shares  of  O'!.  $50  par  cumulative 
preferred  shares  out.standing.  Re¬ 
flecting  the  year’s  operations  and 
refinancing,  net  w'orking  capital 
was  up  $87,786  to  $281,917. 


He’s  racing  with  the  wind,  skimming  the  blue  His  striving  for  self-dependence  today,  as  a 

waters,  sharing  the  tricky  manoeuvering  of  boy  .  .  .  and  his  confidence  in  his  own  judg- 

the  sail-boat  with  his  friend.  ment  and  faith  in  his  own  ability  tomorrow, 

He’s  learning  to  rely  on  his  own  skill  ...  as  a  man  .  .  .  are  the  beginning  and  ends  of 

his  own  strength  .  .  .  his  own  particular  the  true  Spirit  of  Self-Reliance  ...  a  proud 
talents  ...  in  short,  on  himself.  characteristic  of  our  Canadian  Way  of  Life. 


Consider,  for  a  moment,  the  fact 
that  of  six  thousand  and  more  raw 
materials  used  in  Northern  Elec¬ 
tric's  manufacturing  departments, 
some  forty-five  hundred  are  used 
only  in  telephone  manufacture.  Of 
the  latter  fourteen  hundred  ---  or 
about  one-third  ---  are  now  on  the 
critical  list.  Yet  Northern  has  to¬ 
day  its  highest  material  investment 
and  the  greatest  number  of  em¬ 
ployees  in  the  company's  peacetime 
Every  short-cut  and  every 


Ontario  Harvesting 

Above  Average  Crop 


Toronto:  —  Dry  weather  has 
pushed  harvesting  operations 
throughout  Ontario,  and  farmers 
report  better  than  average  grain 
crops  this  year,  according  to  weekly 
crop  repoi't  of  the  Ontai'io  Depart¬ 
ment  of  Agricidture 
In  Wentwoith  county  vviiere 
grain  crop.'i  are  the  lieaviest  in 
years,  farmers  have  received  the  ne¬ 
cessary  labor  through  the  help  of 
men  now  out  on  strike. 

In  Lincoln  county  and  in  Mus- 
koka  the  continued  dry  weather 


history 

make-do  on  the  cards  is  in  effect. 
Substitution  is  present-day  practice. 

Steel  screws  m  place  of  brass 
screws  are  conserving  the  cable 
division’s  brass  rod  supply.  Long 
before  the  .steel  stiike  there  was  a 
war-irnposed  shortage  of  steel  line 
wire.  Galvanized  equipment  is  hard 
to  get.  Cast  aluminum  replaces 
cast  iron  for  cable  terminals;  skill¬ 
ed  iron  moulders  are  few.  Nylon, 
Milad.v,  insulates  coils  formerly 


EXTEND  COASTAL  SERVICE 

Halifax:  —  Cabot  Shipping  Com¬ 
pany  will  put  a  new  freight  ves.sel 
in  coastal  service  along  the  East¬ 
ern  Shore  early  in  October. 
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SUUSCRIPTIO.N  PRICK:  In  Canada,  $3.00  a  year; 
$J.75  for  six  nionth.s.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  riiitcd  States  $3.50 
a  year;  $l’.00'for  si-x  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsilile  Advertising. 
Agency. 

CABLE  .\DDRESS:  “Fintimes":  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*. — All 
Departments. 
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You  Can't  Get  'Em  Back  on  the  Farm  I 

BOTH  recent  population  estimates  and  the  1940 
census  have  shown  a  constant  drift  of  men  and  wo¬ 
men  from  Canada's  farms  and  small  towns  to  the 
large  cKies.  Much  of  this  drift  was  caused  hy  the 
wartime  needs  of  heavy  industry,  and  many  of  tho.“e 
who  left  the  farms  did  so  with  the  idea  of  returning 
after  the  war  was  over.  However,  very  few  of  these  ] 
ex-farmers  are  now  willing  to  go  back  to  the  land.  | 

The  reason  for  this  failure  to  return  is  '  .pie  I 
enough.  In  spite  of  the  cos'!  of  living,  physica.  com-  j 
fort  and  higher  wage  scales  make  the  city  very  at¬ 
tractive.  There  is  only  one  way  to  counteract  this 
lure;  to  eritablish  up-to-date  small  plants  and  fac¬ 
tories  which  offer  excellent  working  condKioiis  in 
rural  areas.  Some  industries  have  already  done  this. 
The  woollen  and  knit  goods  trades,  for  example,  have 
several  hundred  establishments  spread  out  among 
more  than  a  hundred  cities,  towns,  and  villages; 
two-fifths  of  these  plants  are  located  in  centres  with 
populations  of  less  than  fen  thousand.  The  woollen 
industry  has  other  advantages  to  offer.  Its  employ¬ 
ment  is  not  seasonal,  and  even  in  depression  times 


Some  Pretty  Stuff  is  Dished 
Out  These  Days 


HAVE  YOU  not  often  wonder- 
I  ed  how  people  came  to  acquire 
I  the  heJjit  of  double  talk  which 
!  they  employ  whenever  they  talk 
I  finance  or  business  or  economics? 

How  we  have  come  to  a  point 
I  where  little  shavers,  just  promot¬ 
ed  from  office  boy  second  class 


By  E.  C.  ERTL 

keep  on  going  to  school  to  learn 
something  utterly  useless  in  their 
fight  for  old-age  security,  when 
the.v  are  told  that  they  have  been 
living  in  darkness  until  they  were 
instructed  in  the  “deeper  signifi¬ 
cance  of  monetary  indices";  the 
relative  changeability  of  one 


a  question  to  be  answered  by 
people  who  are  good  at  crochet¬ 
ing  and  knitting  sweaters  while 
the  teachers  tell  them  all  about 
the  economics  of  international 
trading,  although  they  would  be, 
by  and  large,  better  off  if  they 
learned  the  economics  of  using 


to  first  class,  speak  with  relative  i  index  compared  with  another”  |  two  tea  bags  where  one  would  do 


seriousne.ss  of  the  “monetar.v  in¬ 
dices  reflecting  the  state  of  grotip 
prosperity”  when  they  are  reall.v 
onl.v  discussing  the  chances  of 
getting  a  small  reise? 

Have  you  never  turned  down 
the  radio  when  somebod.v  laid 
into  you  with  a  flood  of  five- 
syllable  words,  while  he  was  try¬ 
ing  to  explain  that  we  would  be 
much  better  off  if  we  only  paid  a 


without  being  able  to  see  before  j  just  as  well.  The  question  to 
their  very’  e.ves  "an.y  evidence  i  which  reference  is  made  here 


there  is  littie  reduction.  j  mjich  better  off  if  we  only  paid  a 

The  distributio’.i  of  other  like  industries  in  small  j  'veekl.v  social  dividend— ham  and 

units  over  the  countryside  should  resuK  in  a  more  i 

I  sources  of  monetary  wealth 
diversified  and  happier  social  and  economic  life  for  |  which  can  be  deterriiined,  ex- 


that  the  fundamental  principles 
!  of  suppl.v  and  demand  can  be 
j  abrogated.” 

I  You  wonder  that  this  is  a  crazy 
age?  You  think  that  these  are 
exaggerations  ?  Toronto  Univer- 
sit.v,  one  of  our  more  learned 
:  institutions,  in  which  the  spirit  of 
i  wisdom  is  rapidly  being  replaced 
j  by  the  skeleton  of  fragmentary 


now,  because  it  started  the  whole 
thing,  was  this: 

“Demonstrate  the  discquilibrat- 
ing  effects  of  speculativ’e  behavior 
under  conditions  of  inadequate 
money  supply.”  Just  like  that. 
And  the  cour.se  is  only  a  few 
weeks  old.  Now,  these  poor 
souls  are  tryiing  their  hardest  to 
demonstrate  the  disequilibrating 


knowledge,  right  now  is  providing  |  effects  of  a  variet.v  of  things  such 


the  dcvciopiiiciit  of  our  resource.s.  |  Encouragement  For  Shareholders? 

MONTREAL,  FRIDA yTaUGUST  16,  1946  j  ORDERING  the  return  of  a  “salary  bonus”  of 

_ $51,000,  voted  by  directors  of  Republic  Steel  Corpora- 

_  £  D  ’*  chairman  of  the  company’  in  1940,  a  Cleve- 

PerhapS  Depression  Before  Prosperity  land  judge  expressed  his  opinion  that  companies  are 

WHILE  It  may  not  be  in  tiie  economic  picture  that  operated  “primarily  to  make  money  for  the  stock- 
there  should  be  a  buyers’  strike  comparable  with  tlfe  holders  and  not  for  the  management.” 
labor  strikes  that  are  now  disrupting  the  national  eco-  -pj^ig  pave  a  pleasant  sound  in  the  ears  of  many 
nomy-  after  all  buyers  have  not  been  organizing  for  harassed  stockholders  who,  particularly  in  recent 
years  wtih  the  idea  of  staging  strikes— a  general  rc-  years,  have  been  forced  to  the  conclusion  that  the 
fusal  to  buy  at  prevailing  liigh,  or  higher  prices,  can  third  “prop”  in  the  three-legged  stock  of  manage- 
achieve  the*  same  undesirable  end.  You  can't  force  rnent,  labor  and  capital  could  expect  little  aside  from 
buyers  to  pav  the  prices  that  wage  increases  bring  the  satisfaction  that  the  other  two  props  would  be 
on,'  any  more  than  you  can  make  a  horse  drink  after  useless  without  him. 


the  country'e  rural  residents,  and  will  help  to  keep  panded  or  reduced  at  will  by  the 
Canada’s  rural  population  at  home.  whom  a  sovereign  people 

has  charged  with  controlling  its 
economic  affairs”  ? 

Encouragement  For  Shareholders?'  riS/.VS  S,”: 

IN  ORDERING  the  return  of  a  “salary  bonus  ’  of  i  city  campaign,  have  you  never 
$51,000,  voted  by  directors  of  Republic  Steel  Corpora-  j  felt  a  bit  of  homesickness  for  the 
tion  to  the  chairman  of  the  company  in  1940,  a  Cleve- | 

land  judge  expressed  his  opinion  that  companies  are  j  back-concession  words? 
operated  “primarily  to  make  money  for  the  stock- 1  ^ 

holders  and  not  for  the  management.”  44  ell,  I  think  I  have  stumbled 

.  ,  .  r  .  upon  at  least  one  source  of  our 

This  vv’ill  have  a  pleasant  sound  in  the  ears  of  man.v  present  dialectic  woes.  44'e  seem 
harassed  stockholders  who,  particularl.v  in  recent  to  be  trying  to  make  a  London 
vears  have  been  forced  to  the  conclusion  that  the  School  of  Economics  out  of  every 
ihirt'-prop'-  in  fc.  .hmcLgC.  .lock  o,  5r~o„“dert;Srr 

ment,  labor  and  capital  could  expect  little  aside  from  ture  these  days  unless  the.v  can 
the  satisfaction  that  the  other  two  props  would  be  talk  back  to  their  elders  in  terms 
u.seless  without  him.  I  “which  carry  vast  social  implica- 

I  tions  insofar  as  the.v  deal  with 
Time  was — and  not  so  very  long  ago — when  man-  |  behavior  of  producer  groups 

agement  and  capital  in  industry  were  more  or  less  ,  versus  the  privilege  which  pos- 
?vnonvmous.  Up  until  the  mid-twenties,  majority!  -se.ssion  has  bestowed  upon  cap- 
.  ..  I  ital  etc.,  ad  nauseum  and  so  on 


an  extension  course  for  people 
who,  though  well  into  middle  age, 
suddenl.v  feel  the  urge  to  find  out 
what  Keynes  meant  when  he  said 
all  the  things  he  did  say. 

* 

There  is  no  doubt  that  one  or 
two  of  the  many  pupils  will  get 
a  new  thrill  out  of  life  when  they 
sit  down  with  a  v’olume  of  Ger¬ 
trude  Stein’s  ‘Metaphysics  of 
Sociological  Growth  and  Economic 
Consciousness’.  (You  say  she 
nev’er  wrote  such  a  book?  4Vell, 
she  ought  to  have;  it  would  have 
been  a  money  maker.) 

One  of  the  exam  papers  carried 


as  runs  in  stockings;  lost  parcels 
and  meatless  Tuesda.vs.  For  the 
sake  of  acquiring  a  little  knowl¬ 
edge  without  being  guaranteed  a 
better  understanding,  mark  you, 
and  certainly  without  touching 
upon  the  question  of  greater  wis¬ 
dom,  they  must  now  worry  about 
the  speculative  behavior,  theore-  ’ 
tical  money  supply,  disequilibrat¬ 
ing  effects  and  what  have  you. 
All  of  which  arises  out  of  our 
present  striving  for  confusion. 
For  certainl.v  there  must  be  some 
intention  and  purpose  behing  our 
present  trends.  Oh,  to  go  back  to 
(Continued  on  Page  10) 


25  YEARS  AGO 

I'rom  the  l-iles  of  The  l  lnanclal  rinie» 


For  the  year  ended  March  31st, 
I'acific  Burt  Co.  showed  profits 
of  $149,397,  as  against  $139,216  in 
the  preceding  'year.  The  total 
available  for  distribution  was 
$203,287,  against  $168,871. 

Industr.v  in  the  Cobalt  mining 
district  shows  every  indication  of 
undergoing  an  early  increase  in  its 
scope.  The  price  of  silver  con¬ 
tinues  firm  at  60c  an  oz.  plus 
from  12  p.c.  to  14  p.c.  on  United 
States  exchange. 

Despite  a  loss  of  £84,084  in  the 
fur  trading  section  due  to  shrink¬ 
age  in  values,  but  showing  a  pro-  ■ 
fit  of  £249,410  from  other  trading, 
the  Hudson  Bay  Compan.v  has  an¬ 
nounced  a  dividend  of  40  p.c.  on 
ordinary  stock. 

The  half-yearl.v  report,  to  June 
30,  of  the  Dominion  Bank,  shows 
profits  of  $618,915,  which  c  o  m- 
pared  with  $664,729  for  the  same 
period  of  a  year  ago.  Total  assets 
are  shown  at  $125,918,437,  against 
.$139,263,093  at  the  end  of  1920. 

The  bonded  debt  of  Vancouver 
is  $306  per  capita,  Edmonton  $439, 
Toronto  $202,  Montreal  $203,  Re¬ 
gina  $306,  Ottawa  $153,  according 
to  statistics  just  compiled  by  Dr. 
Horace  Britain,  taxation  expert. 
The  total  burden  of  public  debt 
upon  Vancouver  citizens  is  $707 
per  capita,  the  second  highest  in 
Canada. 


leading  him  to  water.  I  Time  was — and  not  so  very  long  ago— wnen  man- 

That  there  is  going  to  be  disappointment  in  the  as-  |  agement  and  capital  in  industry  were  more  or  less 
sumption  that  there  is  such  a  public  demand  for  pro-  s.vnonymous.  Up  until  the  mid-twenties,  majority 
ducts  at  the  new  price  levels  as  will  provide  full  cm-  stock  holdings  of  most  corporations,  large  and 
ployment  for  all  those  who  want  nigh  and  higher  small,  were  vested  in  directors  and  executives  of  the 
wages  is  already  being  indicated.  Take  th.e  field  of  organization.  Minority  shareholders  might,  and  did, 
electrical  appliances  lor  instance.  Deopie  have  been  have  some  reasons  for  complaint  on  the  score  of  the 


oeen  a  money  maKer.i  present  irenas.  un,  to  go  oacK  to  on  July  2nd,  Nipissing  Mines 

I  One  of  the  exam  papers  carried  '  (Continued  on  Page  10)  had  ca.sh  in  bank  amounting  to 

'  $3,067,211.  Value  of  ore  and  bul- 

_  _  ■  __  ^  m  .  ,  ri  r  r  It  M  transit,  on  hand  and  in  pro- 

PlllTflRlAl  KiiRIiM  the  mill,  and  bul- 

L^L/1  1  WIM/AJ-.  1  \^rVVJlVl  jion  ready  for  shipment  $706,098. 

_  making  a  total  of  $3,773,309.  On 

Height  of  Criticism  n  “  ooS”."  wpmxi 

Rt.  Hon.  John  Strachev  has  been  after  jear.  Lets  revive  it  ,  13500. 

accused  of  “ii^eerv-rokerv”  bv  the  "ow-and  keep  it  going!  -  Saint  ^ 

leader  of  a  hou.sewive.s’  protest  -tohn  Telegraph- Journal.  , - ^ - 


waiting  for  months  and  years  to  get  refrigcrator.s, 
washers,  radios,  etc.  But  the  Wall  Street  Journal,  af- 


treatment  accorded  them  by  the  management;  sel¬ 
dom,  however,  vv’ere  the  complaints  based  on  ques- 


Profit  of  the  Forest 

The  four  great  sources  of  Cana- 


ter  a  careful  survey,  finds  that  electrical  appliance  tions  of  dividends  or  disposition  of  earnings  and  sur- 1 
dealers  “’are  beginning  to  feel  that  the  days  of  their  plus.  The  majority  stockholder,  whatever  his  mea.is,  , 
sellers’  markets  are  definitely  numbered.”  Here  are  the  >  was  invariably  as  anxious  for  dividends  as  was  the  , 
4,  .  I  minoritv  stockholder.  The  latter  might  be  —  very 


ment.  Besides,  people  learned  during  the  war  years 
that  there  were  many  things  that  they  could  get  along 


I  teaches  that  to  make  people  re- 
;  member  is  much  better  than  to 
i  make  them  think.  It  has  pei'- 
meated  our  universities  and  it  has 


the  signs;  Charv  customers  are  .<mylng  away  from  off-  mmoritv  sfocivnoioer.  n.e  lavve.  .me-  -  ,  .space  rates  being  what  they  are. 

^  U  ■  T  ttie  iiD-  Often  was— treated  as  a  poor  relation  and  provided;  It  all  seems  to  be  an  outgrowth 

brand  purchases.  Instalment  b  .v  g  .  P  ^^thing  in  tlie  wav  of  intelligent  nifor-  of  the  educational  idiocy  that 

swing;  Retailers  are  discovering  that  customer  order  ■  •  ,...  ,  ,  .  I  teaches  that  to  make  people  re¬ 
lists  Le  dogged  by  duplication.  -^^lon  regarding  the  affairs  or  cond  t  on  ‘’f  ^.s  com- ^ 

pany.  He  was,  however,  assured  that  the  interests  of  ,  n-iake  them  think.  It  has  pei'- 
The  situation  is  that  people  have  had  to  wait  too  and  his  own  were  identical  in  matters  meated  our  universities  and  it  has 

long  for  the  things  they  wanted  to  buy.  Meantime  major  policy.  j  4aken  a  foothold  in  our  lower 

much  of  that  widelv  talked-of  pent  up  purchasing '  '  .  •  •  ,.,oii  in  !  ®ohoo!s. 

..  u  f  A  i.iv.ivioc  r^r  Aninv.  i  Today  management  is,  in  effect  as  well  as  in  >  rp,^e  re.sult  is  that  anyone  who 

power  has  been  frittered  ,y  ^  •  I  y^eorv  the  servant  of  the  shareholders.  In  practice, !  has  ambition  to  be  elected  to  anv 

ment.  Besides,  people  learned  dunng  the  war  y^rs  ;  -  management  still  is  in  the  driver's  seat.  He  1  office  whatever  is  furiously 

that  there  were  many  things  that  they  could  get  along  "  ’  ,  .  ,  „„„„„  wtAiHinir  the  reins  at  I  •’’orounging  up  bits  of  misinfor- 

th,t  mhst  thevi  and  in  many  cases  is.  wielding  the  reins  at  ^^^tion,  clad  in  vibrant  words 


.se.ssion  has  bestowed  upon  cap-  against  bread  rationing.  44 hy  cant  D„„r;4.  I  A 

ital"  etc.,  ad  nauseum  and  so  on  |  we  ev’er  think  of  things  like  that  |  Profit  of  the  Forest  1  jy  R 

and  so  forth.  'when  we  feel  particularly  peeved  !  The  four  great  sources  of  Cana- 

No  wonder  niir  air  is  nnlliited  !  at  the  government. — 4Vindsor  Star,  dian  wealth  are  forests,  farms,  min-  _ _ 

with  fury  and  our  discussions  - —  arals  and  water  povv’er.  Pulp  and  * 

have  become  abortive  efforts  of  j  It  Takes  Courage  paper  uses  the  water  power  to  l!.piaemiC 

people  to  make  themselves  un-  j  a  life-long  trade  unionist  him-  convert  the  forest  crops  into  dol-  One  reformed  bureaucrat,  vlio 
derstood.  Try  to  fine  a  man  j  self,  it  takes  some  moral  courage  ^ars  of  national  income,  chiefly  ob-  I'eeeiitly  left  Ottawa  to  return  to  his 

$10.00  for  trespassing  on  prop-  on  the  part  of  the  Minister  of  Labor  tained  from  abroad  by  exports  and  more  congenial  peacetime  occupa- 

erty  during  a  strike  and  he  will  -  to  maintain  wage  control  now  that  chiefly  paid  out  in  wages.  lion,  wag  taking  things  easy  on 

let  loose  a  flood  or  words  which  the  war  is  ov’er.  But  he  is  con-  Of  the  average  consumption  of  Dominion  Pay.  His  young  son  had 
only  a  Fabian  could  follow  and  vinced  that  it  will  be  necessary  for  the  forest,  the  commercial  cut  ac-  brought  to  his  bedside  breakfast 

which  only  G.  B.  S.  would  value,  ,  some  time  yet  if  the  dollar  in  the  j  counts  for  73-4  per  cent,  and  de-  4be  morning  paper. 


SCRAP  BOOK 


Epidemic 

One  reformed  bureaucrat,  wiio 


only  a  Fabian  could  follow  and 
which  only  G.  B.  S.  would  value, 
space  rates  being  what  they  are. 
It  all  seems  to  be  an  outgrowth 


without  -particularly  when  they  found  that  what  they  '  instigation  of  labor;  but  the  shareholder 

had  would  suffice.  Now,  they  are  not  gomg  to  spend 


had  would  suffice.  Now,  they  are  not  going  to  spend 
merely  to  continue  the  process  of  inflation  already 
well  developed. 


and  the  plants  in  good  condition— is  the  forgotten 
man.  'What  little  in  the  way  of  return  on  his  invest- 


And  so  it  may  be  that  the  usual  order  will  be  re-  accrues  to  him  after  labor  and  management 

versed,  and,  instead  of  depression  following  prosper-  jg  yg,.y  largely  snatched'  from 

ity,  we  will  have  the  depression  before  the  hoped  for  government  in  the  form  of  taxation.  De- 

super-prosperity  has  a  chance  to  develop.  4Vho  knows  gp.^^  j^jg  j,gaj  interest  in  the  existing  imbroglio 

how  many  geese  have  been  killed  that  might  haxe  laid  between  management  and  labor;  although  he  is  the 


golden  eggs?  |  chief  sufferer — directly  in  loss  of  earnings  and  indi- 

_ -  rectly  in  higher  prices— from  the  rapidly  rising  level 

of  wages  and  the  intermittent  shut-downs  which  pre- 

There  Are  More  Than  Two  Groups  j  cede  them,  he  is  given  no  opportunity  to  express  his 
OF  COURSE  it  was  to  be  expected  that  labor  de-  j  views  on  the  situation, 
mands  for  a  nation-wide  increase  in  wages  on  a  scale  j  One  need  not  look  very  far  for  one  good  reason  why 
which  must  inevitably  mean  materially  higher  prices  |  stock  markets  in  recent  years  have  been  so  active  in 
for  practically  all  manufactured  products  would  be  the  course  of  a-  rising  trend.  About  the  only  oppor- 
followed  by  an  agitation  for  higher  prices  for  farm  tunity  stockholders  of  many  companies  have  of  ob- 
products.  44’ho  is  to  blame  the  farmer  for  trying  to  taining  a  rea.sonable  return  on  their  investment  is  to 
use  his  organized  political  power  to  impose  demands  on  take  advantage  of  a  rise  in  the  market  for  the  stock, 
the  community  ju.«t  as  the  industrial  worker  is  do-  ’phe  answer  to  the  shoreholders’  problem  ?  Labor 
ing?  has  its  trade  unions;  management  has  its  manufac- 

However,  tlie  farmer  is  not  faring  ho  badly  at  tlie  turers’  associations  and  boards  of  trade;  but  stock- 
hands  of  the  government —even  though  the  spokesmen  holders  liave  no  representative  organization.  I.bider 


for  the  political  groups  can  hardly  be  expected  to  ad¬ 
mit  it.  Cash  income  from  the  sale  of  farm  products 
rose  from  $765,000,000  in  1940  to  $1,692,000,000  in  1945 
—  and  there  is  nothing  to  show  that  any  portion  of 
that  total  was  paid  out  in  income  taxes  compared  witli 
other  groups  or  classes. 


Culf  Commenfs  on  Currenf  Events 


After  tlie  government  gets  through  spending  an- 


taken  a  foothold  in  our  lower  j 
schools.  I 

The  re.sult  is  that  anyone  who  I 
has  ambition  to  be  elected  to  any  j 
office  whatever  is  furiously  | 
scrounging  up  bits  of  misinfor-  j 
mation,  clad  in  vibrant  words 
and  scintillating  phraseology,  j 
which  he  can  spring  at  house¬ 
wives  and  workers  who  really  j 
only  want  to  know  why  carrots 
sell  at  25c  a  bunch  when  a  whole  | 
bushel  can  be  grown  out  of  a  5c  i 
package  of  seeds.  ' 

People  everywhere,  who  only  ! 
want  to  get  some  relief  from  their  1 
fears  when  they  listen  to  a  speak¬ 
er  at  all.  are  generally  over-  i 
whelmed  by  sayings  of  whose  i 
meaning  the  speaker  himself  fre-  ! 
quently  has  no  idea.  Men  who  i 
have  mastered  the  esoteric  I 
language,  which  apparently  is  ' 
needed  to  publish  anything  on  | 
economics  today,  are  sitting  pret-  i 
ty,  becau.se  they  also  happen  to  j 
be  the  only  ones  able  to  teach 
that  language;  and  are  they  ever  ! 
teaching  it! 

¥  48  48 

Spare  time  economi.st.s  are  be¬ 
ing  turned  out  by  the  dozen.s  in  ; 
so-called  extension  schools,  whicii 
leally  extend  nothing  but  the  lie-  1 
riod  of  adolescence  in  people  who 
are,  according  to  the  calendar,  , 
twenty  years  beyond  that.  It  : 
must  do  something  to  people  who  ' 


!  worker’s  pay  envelope  is  to  be  ex-  vastation  caused  by  fire,  insects  Going  through  both  in  a  leisurely 
pected  to  buy  more  than  fifty  cents’  and  disease,  26.6  per  cent.  Of  the  suddenly  paused  and 

worth  of  goods.  Holding  that  con-  commercial  cut  pulp  and  paper  sroaned. 

viction,  there  seems  to  be  little  like-  mills  surpri-singly  enough  use  but  “44Giat's  the  matker.  Daddy?” 
1  lihood  that  he  will  be  stampeded  22.7  per  cent,  while  30  9  per  cent 

by  telegrams,  resolutions, innuendo  I  goes  for  fuel’  wood  5  6  per  cent  O  B.E.,”  said  the 

and  plain  abuse  into  taking  any  j  for  pulpwood  exports  and  40.8  per 

contrary  course.  —  Ottawa  Citizen.  _ _ _  Gosh!’'  What’s  that?”  «ial 


contrary  course.  -  Ottawa  Citizen,  ^ent  for  lumber  and  miscellaneous 
Test  of  Respect  products.  _ 

In  the  quarters  of  a  certain  Mo-  Reparations  From  Whom 
hamedan  trader,  a  visitor  discov-  »  t  i-.i,  j  1  1 

ered  a  handsome  copy  of  the  Bible  understood  about 

printed  in  English.  Knowing  that  collection  of  reparations 

!  .  , _ .  _ r.  _  _ J  _  from  Germany  regarding  which 


“Gosh!”  'WGiat’s  (hat?”  said  the 
boy.  “Ja  it  bad?  Shall  I  call  the 
doctor? •’  —  The  Printed  4\'ord. 

A  Diplomat’s  Teeth 


his  host  could  neither  read  nor 
write  in  that  language,  the  visitor 
inquired  why  it  was  kept  there. 
“4Vhen  »  new  trader  with  w’hom 


A  laci,  jiLLie  unuersioou  aooui  T  . 

Russia’s  collection  of  reparations  ambassafinr  tr.  ^  ^ 

from  Germany  regarding  which  Z  NaDon«t  ^  ®  ^ 

lias  just  given  some  extraordinary  resemblanci.  tn 
figures,  is  that  a  substantial  part  cXentfnn  1  “ 

of  the  cost  of  such  reparaZis  LoS  n 

rnmpi5  frnm  thp  TTnitpH  Stnfpa  P  OUfeSSCd  h6  had  HO 


I  have  had  no  previous  dealings  p^at^  B^Zin*^*  United  States  and  Wooten,  president 

comes  to  me,  I  put  this  book  in  his  ’  gave  him  a  pair.  He 


way,”  said  the  owner  of  the  volume. 
“If  he  handles  it  with  care  and  re¬ 
spect  I  feel  that  I  can  trust  him. 
But  if  he  casts  it  aside  with  a  sneer 
or  a  curse,  I  will  have  nothing  to 
do  with  liim.” — Christian  Science 
Monitor. 


Russian  reparations  from  Ger-  u„,.  ^ 

many  do  not  consist  of  cash;  they  Inna 

are  in  the  form  of  “removals”-  vZ"  ' 

removal  of  anything  the  Russians  ^  ^  he 

can  lav  thair  HanHa  aa  rva.  I  ®  S'nall  black  Satchel 


.4  VC  caoio  V.  a.i.vc  v iiv  a  oiicci  ,  HnnHa  nn  ftvim  ma.  va.c  « a.-,  a  siiiaii  DiaCK  satcnei 

I  curse,  I  will  have  nothing  to  cidnerv  to  food  As  a  co^sZueZe  him  by  the  Embassy,  in 

with  liim.”— Christian  Science  „  ’  which  papers  of  international  im- 


Continuous  Effort  Needed 


Some  years  ago  the  provincial  I  had  to  pump  “transfusions”  into 
government  sent  Mr.  G.  C.  Cunning-  their  zones,  which  is  expensive 
ham,  head  of  the  potato  division  |  Imsine.ss.  Mr.  Byrnes  estimates 
of  the  provincial  department  of  |  ttiat  such  cost  to  the  United  States 


of  this,  plus  a  refusal  by  Russia  A " VJ*  mternauonai  im- 

to  permit  “exchange  trading”  voii’d  he  carried.  But 

among  the  four  occupied  zones,  into  the 

Britain  and  the  United  States  have  V  ambassa- 

had  to  pump  “transfusions”  into  nine-.  nnH  mv ^ 
their  i^nnes  whieh  is  evnensive  P  extra  set  of  teeth. 


— New  York  Post. 


agriculture,  to  South  America  in  is  now  at  the  rate  of  $200,000,000 
the  role  of  a  salesman.  The  orders  a  year,  while  Chancellor  of  the  Ex- 


Inside  Stories  of  the  Street 


Take,  for  instance,  the  recently  announced  United  ^^her  $300,000  for  office  furniture  there  should  surely 


Kingdom-Canadian  wheat  agreement.  It  has  been  de¬ 
scribed  by  some  of  the  more  reckless  farm  tub- 
thumpers  as  “loading  on  one  occupational  group  the 
whole  burden  of  subsidizing  both  domestic  and  Briti.sh 


whole  burden  of  subsidizing  both  domestic  and  Briti.sh  If  tlie  farmers  go  on  strike  there  will  be  a  wa.stage 
consumers  of  wheat  products”  and  being  without  of  food.  44’hen  industrial  workers  strike  there  is  wast- 
“moral  or  political  justification.”  And  on  and  on.  age  of  labor.  In  the  economic  balance  the  latter  is 

However,  it  is  only  the  extremists  of  the  farm  poll-  about  as  serious,  although  not  so  obvious, 

tical  faction  who  talk  that  way.  4Ve  find  the  intelli-  lyt 

gent  Farm  and  Ranch  Review,  published  at  Calgarv —  r,  ,  ,  ,  ,  ,  .  . 

,  ,  ,  .  .4  .  New  Zealanders  who  are  expecting  to  get  a  supply  of 

which -has  always  shown  a  disposition  to  accept  that  ,  ,  ,,  ,  4  ,  ‘4  , 

'  4,  !  4  .  ^  ,  ..  ,  coal  from  t.'anada,  to  make  up  for  strike-created 

there  are  other  interests  111  Canada  as  well  as  agricul-  ,  .  ,  4  ,  ,  ,  4, 

.  ,  4,  4  4,  4  4  ,  .  ,  shortages,  apparently  have  not  heard  of  the  warnings 

ture,  and  that  the  farmer  cannot  hope  alone  to  be  4,  4  ^  i.  4  41,  4.  40 

,  ,  ...  that  Canadialis  have  been  given  about  the  threatened 

prosperous  —  saving  that  “there  will  be  general  satis-  ,  ,  .  .  4.4 

4  4-  -4^  4.4  ‘4  4,  4,.  ,4  4 ..  coal  famine  of  next  winter, 

faction  with  the  terms  of  the  new  wheat  gareement.” 

Why?  The  Review  editor  continues:  ^8  ¥  ¥ 

“Canadian  growers  will  welcome  the  assurance  Britain  is  experiencing  acute  unemployment,  and  at 
given  them  of  a  fair  return  for  their  export  wheat  yig  same  time  an  acute  man-pwoer  shortage.  Appar- 
in  the  years  aliead  covered  by  the  contract.  In  c  •  i-  4  *  4  1  *1  „ 

addition,  they  may  take  pride  in  the  knowledge  ®  Soc.alis^  government  cannot  solve  the 

that  efforts  enabled  the  government  to  meet  its  problem  of  providing  workers  with  the  kind  of  jobs 

last  December  commitment  to  ship  1,50,000,000  they  want  where  they  want  them, 

bushels  of  wheat  to  Britain  in  the  first  six  months 
of  1946.  Despite  the  fact  that  the  Canadian  car¬ 
ry  over  is  now  at  a  minimum,  the  promise  of  a  bet-  Summing  up  tiie  late  H.  G.  Wells’  background  George 
fcr  than  ^erage  western  crop  indicates  that  their  Bernard  Shaw  commented:  “Could  anything  be  more 
share  m  the  alleviation  of  hunger  overseas  will  be  4.4  ,  r  •  1  i  n  1  .  •  r,  4  ,,  44  4 

fuUy  as  great  in  the  coming  year  as  in  the  past  bourgeois,  as  Lenin  labelled  him  But  the  Mont- 

one.”  real  Gazette  in  its  same  issue  declares  that  Lenin 


the  cour.se  of  a- rising  trend.  About  the  only  oppor-  language;  and  are  they  ever  !  agriculture,  to  South  America  in  is  now  at  the  rate  of  $200,000,000  ,RarePlsh 

4  .4  1  1  v  1 1  f  vv,  teaching  it!  the  role  of  a  salesman.  The  orders  a  year,  while  Chancellor  of  the  Ex-  H'  tuna  can  be  called  “thicken 

tunity  stockholders  of  ma  >  c  p  .  -  ^  ^  ^  lie  succeeded  in  bringing  home,  and  chequer  Dalton  reports  that  Bri-  ®f  the  sea”  thep  swordfish  at  nine- 

taining  a  rea.sonable  return  on  their  investment  is  to  Spare  time  economists  are  be-  the  orders  wliicli  have  since  re-  tish  aid  to  Germany  amounts  to  ty  cents  a  pound,  paid  at  New  Bed- 
take  advantage  of  a  rise  in  the  market  for  the  stock.  ing  turned  out  by  the  dozen.s  in  ;  suited,  have  put  hundreds  of  thou-  $:i54,000,000  this  year.  ford  dockside,  must  be  called 

*  41,  i  i4i4..=’  7  T  so-called  exten-sion  schools,  which  .sands  of  dollars  in  the  pockets  of  Russia  is  entitled  to  reparations  “liheasanfof  tlie  sea” — all  of  which 

The  answer  to  the  shoreholdeis  problem.  L  really  extend  nothing  but  the  pe-  I  New  Brun.swick  agriculturists.  But  from  Germany;  no  doubt  about  ilemonstrates  how  .seriously  the  de- 

has  its  trade  unions;  management  has  it.s  manufac-  riod  of  adolescence  in  people  who  :  a  salesman  can’t  make  one  call,  or  that.  We  doubt  that  she  is  entitled  feat  of  Japan  has  affected  the 

turers’  associations  and  boards  of  trade;  but  stock-  are,  according  to  the  calendar,  ,  two,  and  expect  to  hold  a  customer  to  reparations  from  the  United  swordfish  supply. 

holders  have  no  renresentative  orsanization  I.bider  twenty  years  beyond  that.  It  :  for  a  lifetime  in  this  competitive  States  and  Britain.  Ottawa  Jour-  Before  the  war  the  Japs  shipped 

tioideis  nave  no  leprescniauve  orgamzauon.  i.nuei  must  do  something  to  people  who  age.  Our  .sales  effort  .should  be  i;al.  frozen  swordfush  to  the  United 

such  conditions  what  can  the  answer  be?  _ _ _ _  ;  ^J^n'ted 

'  ■  ,  i  substantial  trade,  whicii  serious- 

I  _  _  41^  _  _  '  l.v  affected  American  fishermen 

Cue  Comments  on  Cur, .it  Event.  |  Jnsidc  StoriCS  of  tHc  StfeCt  |  £'£’iT^ 

4  4  4.  ,  J.  I  I  O’  American  swordfish  has  driven 

After  tlie  government  gets  through  spending  an-  _ _  <*’0  prices  up  to  fantastic  levels— 

other  $300  000  for  office  furniture  there  should  surely  ^  development  of  the  business  of  the  :  elusion  in  the  big  undertaking  now  Income  as  rsZ® 

be  a  de.sk  foi  e\ery  pair  of  feet  in  the \anous  scrv  c  s.  money  that  ha.s  !  ^'onipany  both  in  Canada  and  in  the  known  under  the  name  of  Hiram  Brfston  Fust'  Same  bird  - 

jjg,.,,  made  bv  I  ^^lited  States.  In  connection  with  Walker.  It  is  figuied  that  on  any  ‘  '  _ _ 

cff  n  I  Uistillers  Seagram  it  is  known  .such  deal  as  proposed  old-timers  in  e, 

If  tlie  farmers  go  on  strike  there  will  be  a  wa.stage  *  uiiieieni  i  ana-  nje,.,.  j^s  been  a  large  number  of  Industrial  Alcohol  would  make  a  •'•lop,  lliiet  . 

of  food.  When  industrial  workers  strike  there  is  wast-  AIKE.S  dians  as  a  re.sult  ;  American  investors  who  were  at-  j  killing,  as  mo.st  of  them  purchased  i;iHler  the  watchful  eye  of  the 

•  V.  1  41.  1  44  •  of  the  plienom-  '  tracted  to  the  securities  ot  the  ,  their  stock  at  $2.  a  .share,  and  will  cop  on  the  corner,  a  blearv- 

age  of  labor.  In  the  economic  balance  the  latter  is  e^al  rise  in  various  Canadian  stocks  company  early  in  its  career,  and  !  now  be  able  to  get  many  times  '-yed,  dislieveled  individual  stum- 
just  about  as  serious,  although  not  so  obvious.  during  the  war  period.  At  the  liead  :  can  now  count  their  profits  in  very  tiieir  purchase  price  by  selling  out  ‘h*’  of  Hie  saloon,  wobbled 

of  such  a  list  traders  put  the  stocks  large  figures  Canadian  stock  mar-  or  e.xchanging  their  holdings.  For  "I'.v  W  Hie  (•iirb,  and  fell  lieavi- 
^  ^  ^  of  Canadian  distilleries,  particularly  j  kets  have  seldom  seen  such  a  plieno-  many  years  the  undertakings  of  ’"H*  Hie  bacii  seat  of  liis  car. 

New  Zealanders  who  are  exbectina  to  oet  a  siiimlv  of  Hie  principal  market  j  nienal  rise  in  such  a  short  time  as  Canadian  Industrial  Alcoliol  were  fiinibliiig  about  oq  the 

,  ^  ‘  a  supply  01  Toronto,  and  I  occurred  in  tlie  distillery  issue.s,  and  ;  carried  out  under  the  direction  of  ”>«  ronveyance  and  null, 

coal  fiom  t.anada,  to  make  up  for  stiike-cieated  Distillers  Seagram,  the  chief  market  ,  tlie  people  wlio  liave  benefitted  by  ;  the  late  Afortinier  Davis,  but  it  •‘'I’i'iS  11  r  o  f  a  n  e  iinpiecations 

shortages,  apparently  have  not  lieard  of  the  warnings  lor  wliich  has  been  in  Montreal  and  it  arc  mainly  interests  who  previous-  ,  was  due  to  the  Hatch  regime  tliat  some  unseen  personage, 

tliat  Canadialis  have  been  given  about  the  threatened  York.  In  tlie  case  of  Walker,  |  ly  had  given  very  little  attention  '  liotli  Industrial  Alcohol  and  Hiram  "’icii  ilie  policeman  struck  his 

rnai  fnniinn  of  riAvf  winter  ovei’ a  Comparatively  few  years  the  I  to  tile  stock  market,  aiid  Confined  !  Walker  made  tlieif  greatest  strides.  Hiiough  iiie  door  and  de- 

wmici.  around  $25.  a  |  their  attention  to  the  one  stock  ;  _  manded,  “Come  out  of  there,  yon! 

-share  to  over  $1,50.  a  share,  wliile  '  in  whicii  they  were  interested.  j  Large  traders  who  are  returning  '  to  run  you  In  for  drunk- 

during  the  .same  period  Distillers  ,  -  iVoin  their  snninier  vacatiomss  are  ‘‘iiiiess'" 

Britain  is  experiencing  acute  unemployment,  and  at  Seagram  gained  from  around  $25.  I  Tlie  local  street  hears  a  report  i  spending  some  "lon'i’e  just  like  all  the  rest.” 

the  same  time  an  acute  man-pwoer  shortage.  Appar-  and,  on  the  basis  ot  tliat  tliere  is  a  strong  likelihood  I-'IGURE  ON  BIG  time  around  lo-  '"•“-'■’(’‘•’cd  man  accused,  “al- 


be  a  desk  for  every  pair  of  feet  in  the  various  services. 


NEW  t  ROP  OF 


.'^lop.  Thief! 

Fmler  Hie  watebful  eye  of  the 


Britain  is  experiencing  acute  unemployment,  and  at  Seagram  gained  from  around  $25.  I  Tlie  local  stree 
the  same  time  an  acute  man-pwoer  shortage.  Appar-  $13-5.,  and,  on  the  basis  of  tliat  tliere  is  a 

4,  c  •  1-  4  4  4  1  41  „  S’39.  tor  tlie  new  stock,  is  now  .sell- 

ently  even  a  Sociahs^  government  cannot  solve  the  ^  DEAL  WITHIN 


problem  of  providing  workers  with  the  kind  of  jobs  that  a  large  iiuniber  of  the  insiders 
they  want  where  they’  want  them.  i'l  both  cases  accumulated  large 

'  lines  of  the  stocks  at  low  figures, 

^  ^  ^  and  on  the  basis  of  the  split-up  are 

Summing  up  tiie  late  H.  G.  Wells’  backgiound  George  millionaire  class,  some 

_  4  C.U  4  1  ..Cl  1  1  4.  •  Hiem  iiianv  times  over.  In  the 

Bernard  Shaw  commented:  “Could  anything  be  more  Walker  the  late 

petit  bourgeois,  as  Lenin  labelled  him?”  But  the  Mont-  Harry  Hatcli  saw  the  plienoiiienal 


the  one  stock  ;  _  niandeil,  “Come  out  of  there,  you! 

interested.  j  Large  traders  who  are  returning  *  ’*>  I’un  you  in  for  drunk- 

froni  tlieir  sinnnier  vacationss  are 

liears  a  report  i  spending  some  ‘’Von'ie  just  like  all  the  re.st.” 

■ong  likelihood  FIGURE  ON  BIG  time  around  lo-  '•'•“-'‘‘cated  man  accused,  “al. 
that  Canadian  ‘  M.NRKET  IN  F.ALI,  cal  tickers  try-  I'ickin’  on  a  poor,  defenseless 

Industrial  Al-  i  iiie-  to  size  up  '“i*'*-  Wliy  don’t  you  leave 


mg  at  $150.  for  the  old.  It  is  k-nown  A  DE.AL  WITHIN  Industrial  Al-  i  ing  to  size  up  man.  U’liy  don’t  you  leave 

that  a  large  iiuniber  of  the  insiders  A  UE.YL  cohol  shares  j  the  general  market  situation.  The  ’’‘*“0  Hud  the  blasted 

in  both  cases  accumulated  large;  will  be  given  ;  majority  of  them  are  .strongly  of  stole  my  steering 

lines  of  the  stocks  at  low  figures,  a  cliance  to  be  converted  into  Hir-  the  opinion  tliat  there  is  goin"  to  "dieel!” — Wall  Street  Journal. 

and  on  the  basis  of  the  split-up  are  am  Walker  issues.  Such  a  propos-  |  be  a  big  bull  market  during*  the  - 

now  in  the  millionaire  class,  some  al,  it  is  claimed,  will  occur  after  i  coming  fall  season.  The  reason  for  Portl'ait  of  a  Liberal 

of  them  many  times  over  In  the  the  .split-up  in  the  .shares  ot  Hiram  ,  confideiiee  in  their  judgement  is  Ileywood  Broun  once  explained 

case  of  Hiram  Walker  the  late  ,  Walker  has  taken  place  on  the  basis  that  the  stock  market  pre-sents  one  in  (laVable  tlie  character  o^a  “par- 

Harry  Hatcli  .s^aw  the  plieiioiiienal  of  four  shares  of  new  stock  for  each  outstanding  opportunity  for  non-  lor  pink”  of  tliose  boe-ev-nian  davs 

rise  in  tlie  value  of  lll.S  holdings  1  /me  r.f  nirl  Snnh  a  nluii  if  iu  evno,-f.  i  i-jx...!.!..  _ j  .1 _ 4, _ _  4  it  *  *““11  Ua.VS. 


at  Al-  I  iiig  to  size  up  '  "  by  non  t  you  leave 

shares  j  the  general  market  situation.  The  ",T  find  tlie  blasted 

given  majority  of  them  are  .strongly  of  ’’"ef  "ho  stole  my  steering 
o  Hir-  the  opinion  that  there  is  going  to  Wall  Street  Journal. 

iropos-  I  be  a  big  bull  market  during  the  . - 

■  after  j  coming  tall  season.  Tiie  reason  for  Poi’tl'ait  of  a  Liberal 

Hiram  ;  conlideiiee  in  their  judgement  is  Hey’wood  Broun  once  explained 


It  is  of  the  first  importance  that  Canadian  agricul-  error  as  unaerstandabie  as  it  is  absolute 

ture  should  be  prosperous  if  we  are  to  have  general  Gazette  sees  Wells  as  a  story-teller  “and  story- 


real  Gazette  in  its  same  issue  declares  that  Lenin  |  t}>e  value  of  liis  holdings  j  one  of  old.  Such  a  plan  it  is  expect-  '  taxable  profits,  and  therefore  stocks  He  was  walkino-  in  “central  Park 

was  in  error  “as  understandable  as  it  is  absolute”.  I  lifetime,  but  un-  ^  ed  would  make  a  price  of  about  $40.  !  are  bound  to  get  a  good  deal  of  with  his  son,  then  a  small  bov 

•  fnrtimnf plvf  ho  ulinnoH  qwjiv  incf  qq  n  cViar^  fnt*  tho  ctrknli’  oi-i/l  QO  :  __  _  »  4.  *  ..  ►^*»*«»** 


fortunately  he  slipped  away  just  as  ;  a  share  for  the  new  stock,  and  as  i  attention,  particularly  as  money  when  they  came  to  the  merrv-eo- 
his  undertakings  were  reaching  new  ;  Canadian  Industrial  Alcohol  issues  ;  continues  to  be  available  in  such  round.  The  vounaster  set  iin  such 


- - - - -  -  6—4—  ,  ,  T4  -11  V-  4,  c  •  4  TI  4  4  .  were  leaciuiig  new  ,  v.aiiauian  inuusiriai  Aiconoi  issues  ;  conunues  to  be  available  in  such  round.  Tlie  vounaster  set  up  such 

prosperity.  To  that  end  tlie  wheat  agreement  appears  tellers  are  classless  .  It  will  be  for  Saint  Peter  to  heights  in  production  and  earning  ■  are  selling  around  the  $20.  level  ■  large  amounts.  According  to  this  a  squalling  that  Broun  put  him 
to  have  been  well  designed.  But  the  farmer,  through  decide  in  which  section  of  the  hereafter  H.G.  is  to  power.  An  ide.i  of  the  way  he  h.ad  ,  the  Street  figures  that  the  exchange  ;  group  of  traders,  witliin  the  next  on  the  contraption  and  watched 


his  political  organizations,  can  be  expected  to  cry  out  seaieu. 

for  more  if  industrial  workers,  through  their  unions,  ^8  »  ¥ 

demand  more  and  more.  i.  4  •  i  •  n 

Elmore  Pliilpot,  m  his  Vancouvei 

And,  of  course,  both  of  these  groups  make  the  mis-  Reconstruction  Minister  Howe  that 

take  of  thinking  that  they  can  be  prosperous  for  any  facturers  of  Central  Canada  begin 

length  of  time  at  the  expense  of  other  sections  of  the  machinery  at  fair  prices  there  w’ill  soon  be  co-op  or 

community.  As  they  cannot  themselves  consume  all  state-ow’ned  farm  implement  factories  built  in  the 


benefitted  by  the  rise  in  the  stocks  ,  proposal  will  be  made  on  the  basis  ;  couple  of  months  most  of  the  strikes  him  spin  around  But  the  bov  soon 

of  his  own  companies  was  indicated  j  of  one  share  of  Walker  for  two  of  ,  will  liave  been  settled  and  the  main  squalled  louder  and  fiercer  so  his 

I  w  hen  Ills  estate  was  probated  m  :  Canadian  Industrial  Alcohol.  The  j  Canadian  industries  will  have  a  father  took  liim  off  and  ’  started 


who  had  been  steady  buyers  of  the  that  by  far  the  largest  holdings  of  through  their  readjustment  period  close  as  he  could  to  the  whirling 

securities  for  many  years,  ana  as  Industrial  Alcohol  haye  been  held  in  much  stronger  shape  than  was  tiling  without  touching  it  and 

a  result  practically  all  ot  them  are  by  shareholders  of  the  VValuer  Com-  figured  earlier  in  the  year.  It  is  above  all,  without  having  it  touch 


they  produce  eventually  the  large  group  of  general  West  itself-”  Mr.  Philpot  apparently  has  heard  noth-  now  in  the  millionaire  class.  In  the  pany.  Tlie  story  is  often  told  of  I  also  pointed  out  that  a  tremendous  liim. 

consumers  will  .set  the  demand,  and  the  price;  and  ing  of  a  steel  strike  and  of  the  farm  implement  fac-  Uistillers  Seagram  field  it  is  ac-  how,  many  years  ago,  Harry  Hatch  amount  of  buying  of  stocks  by  ”At  that  moment,”  said  Broun, 

that  demand  and  price  will  decide  tlie  measure  of  the  tories  being  slowed  almost  to  the  stopping  point  of  v”' Caiiaclian  Industrial  investment  trusts  and  for  foreign  "I  knew  wliat  a  liberal  is.”— Book- 

.4  4,  ,  4,  .  ,  ,  ,  .  ,  ®  4  e>  h'  ests  have  been  the  laigest  gaineis  Alcoiiol  Company,  in  which  he  was  account  has  trreatlv  lessenpil  thp  Rnaripr  /ahu*  iQifii 

prospenty  of  both  agricultural  producers  and  indus-  shortages  of  materials  ?  And  if  existing  plants  cannot  by  tlie  piienomenal  rise.  The  Bronf-  employed,  to  carry  out  the  nego-  floating  supply  of  practically  all  _ ! _ ! _ 

trial  workers.  And  the  sooner  that  is  realized  at  Ot-  be  kept  going  how  can  new  plants  get  materials  for  ‘“an  group  have  right  along  been  j  tiations  in  Toronto  that  finally  issues.  On  tins  account  a  fair  The  rinam-tal  Times  Is  puhlisiied  at  ‘28! 

taw’a  the  better  for  all  Canadians.  Otherwise  a  great  manufacture? — not  to  mention  the  materials  required  believers  in  tiie  company  j  resulted  in  the  purchase  of  the  umount  of  buying  will  be  more  tlian  N“i 

depression  is  Inevitable.  to  build  the  plants  theni.selves.  .  “Efficient  to  carry  Canadian  prices 


”At  that  moment,”  said  Broun, 
"I  knew  vv’liat  a  liberal  is.” — Book- 
Reader  (Aug.  1946). 


and  attention  to  the  growtli  and  j  Worts  Companies,  and  their  in-  |  well  above  current  levels. 


Nnli-e  Dame  St.  West,  .Minitreal.  Iiy  1  h< 
Montreal  rtnaiictal  'rimes  i'lililisliiii) 
Comiiany,  l.imited,  Montreal.  Secretarjt 
A.  £.  Thomai, 


'3‘ 

a 


THE  FINANCIAL  TIMES,  AUGUST  16,  1946 


HINTS  TO  INVESTORS 


Shawinigan  W.  &  P.  Co.  - 

The  stock  of  ShawiniKan  Power  INQUI 

Co.  has  been  recommended  to  me  as  in  regarc 

good  purchase  to  -  day.  Please  add  probl< 

'advise  If  you  agree,  referring  par-  are  bast 

ticularly  to  possibility  of  the  com-  which  Th 

pany  being  bought  out  by  the  prov-  believes  r 

ince. — A.P.H. — Three  Rivers.  judiced,  t 

As  current  market  stock  of  of  care  ii 

Shawinigan  Water  and  Power  Co.  jl-IE  piN. 

provide.s  a  yield  of  better  than  4  assume  ri 

per  cent  on  the  -SI. 00  a  share  divi-  Inquiri 

liend  rate  on  shares.  This  is  a  fair-  gnj 

ly  generous  return  by  prevailing  order  to 

tandards  and.  in  light  of  company’s  swers  thoi 

losition  and  prospects,  lends  attrac-  terest  will 

tions  to  the  stock  as  an  investment  addressed 

for  income.  .  ,  . 

If  you  are  looking  for  a  stock  that  ^  ® 

\v*’  offer  spectacular  market  poten-  - 

<#1ialitie.s  there  are  more  attractive  Investm 
,  issues  available  than  Shawinigan 
but.  from  a  strictly  investment  point  I  bought 
t  of  view,  it  appears  to  be  well  up  "I  Aubelle, 
among  the  front  rankers.  Peace-  Crest  and 


1 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
add  problems  are  invited.  Answers 
are  based  upon  information, 

which  THE  FINANCIAL  TIMES  from  your  Investors’  Yield  table  of “manv“materiITs “'in  i  receipts 

believes  reliable,  fair  and  unpre-  that  the  stock  gives  a  yield  of  only  maioritv  of  industries  An-  Rarage  rentals  of  $630 

of  care  in  securing  information,  very  low  rate  of  return.  And  does  serious  rise  in  costs  with  orice  according: 

THE  FINANCIAL  TIMES  cannot  It  not  suggest  that  sale  of  the  stock  ceding  morror  ?ess  rigidly  S-  1 

assume  responsibility  !  uoiild  be  in  order?  —  3I.W.R.  —  tained.  ‘  bondholders.  .  . 

Inquiries  must  bear  the  siqna.  Westmount.  On  the  other  hand,  strikes  mav  '  Expenditures,  mcluding  building 

.  ^  j  jj  I  .u  ,  Return  of  nbniit  .3  1  .3  ner  cent  .  ounci  m  lu,  eLiines  may  maintenance  and  operating  charges 

ture  and  address  of  the  wr, ter  ,n  .harT,  of  MoCn’^  TT  the  principal  j  521,339  general  and  rintal  fees 

order  to  receive  attention.  An-  ‘'n  snares  or  Moison  s  ciew  erv  l,lu.  factors  in  a  renewal  of  stock  mar-  .9  ,01  anH  henU  ovnencee  ef 

swers  thought  to  be  of  public  in.  could  not  be  characterized  as  a  gen-  enthusiasm  —  this  in  view  of  ciTo.'^  amounted  to  S40  86T  re- 

terest  will  be  published  Stamped,  erous  one.  It  is  not,  however,  un-  i,,g  inflationary  effect  of  the  wide-  '  cuitine-  in  a  deficit  of  S659  and  re¬ 
addressed  envelooe  or  oostaae  existing  market  conditions,  spread  labor  disputes  and  the  _ *^5 

aoaressea  envelope  or  postage  f,„gr]v  meaero  narticularlv  in  view  laoor  uispuies  ana  ine  aa-  |  ,;ucing  balance  of  cash  on  hand  to 

should  accompany  all  inquires.  oMhe  c^mnanv’rposUion  vances  in  wage  levels  which  they  57  043  at  Mav  31.  1946,  from  $7,- 

_  or  me  company  s  position  anu  pros  invariably  bring  in  their  wake.  An-  702  at  May  31  194,') 

pnf- !inH  ^noeiiliiHnii  ^^For  fiscal  vear  ended  September  Bond  expenses  included  interest 

ent  and  Speculation  .oui  191,^  IvSn’f  repS  net  ‘conspicuous,  f^tor  IS  the  still  tre-  512.038  paid  on  account  of  cou- 

largo  numbers  of  shares  earnings  (retained)  equal  to  $138  •*]*o‘^ous  v olu  e  of  f^ds  a\ail-  ^j^g  pg^  75  1935,  and  $4,815 

Elst  crest  on,  Gold  !  a  "hare  on  Sal  stock  wh  e  at  |  on  account  of  coupon  due  June 

vii.  °  ,o<-K  'wiiit,  a  level  which  encourages  a  policy  of  ) r.  iqir 

^  WniiM  vnii  n.K'i.o  'oclusive  of  refundable  seeking  increment  in  preference  to  ’  „  _ 


I  Molson’s  Brewery  1  "’ithout  qualifications,  that  a  major 

,  j  reversal  in  the  trend  may  be  in  the 
I  Kindly  favor  me  with  >’0"^  valued  ,  making.  There  is  ammunition  for 
advice  In  connect^n  with  some  K^g  bearish  prophets  in  the  slow- 
I  shares  of  Molson’s  Breweries  which 


Ontario  Securities  Act,  the  com- 
mi.ssion  statement  said. 

It  added  that  the  registration  of 
H.  Don  Miller  and  Company  of  To¬ 
ronto  had  been  suspended  "pending 
j  the  outcome  of  criminal  proceed¬ 
ings.” 

Small  Loss  Shown  By 

Clarendon  Apartments 

i  Toronto:  —  Clarendon  Apart- 


snares  or  MOison  h  wniun  nrorliirtinn 

I  bought  some  time  ago.  I  notice  strikes  ^  and^als^to  conUnued  I  Etd.  reports  for  fiscal  year 

from  vour  Investors’  Yield  table  ®  I  ended  May  31.  1946,  gro.ss  receipts 


Investment  and  Speculation  Bor  fi 

1 30th  19 

I  bought  largo  numbers  of  shares  ;  earnings 


time  demand  for  company’s  produc-  tax.  was  equal  to  $1.66  a  straight  interest  and  dividend  re-  _  ,  ,  _ 

,  tion  IS  expanding  right  along;  it  bolding  these  slocks  or  Mjiat  la  ^  share.  These  earnings  indicated  turn  BrokcfS  Losns  Down 

k  has  been  steadily  strengthening  its  their  rating  as  an  Investment?  —  substantial  coverage  for  the  $1.25  _  .  .  kl  .  i  c  i  i 

balance  sheet  position;  and  declin-  New  Subscriber. — Ontario.  a  share  in  dividends  and  extra  paid  MontrCSl  rOt  July ; 

ing  trend  in  corporate  taxation  is  To  the  question,  what  is  the  in-  last  year.  O.S.C.  CsilCCls  Three  !  Brokers’  loans  by  member  firms  ' 

.  a  favorable  factor  in  eai'nings  out-  vestment  rating  of  these  four  Report  for  current  fiscal  year  ^  Montreal  Stock  Exchange 

1  look.  stocks”,  the  answer  is  nil.  There  should  show  earnings  at  least  as  More  Re9ISrretlO?1S  :  and  the  Montreal  Curb  Market  re-  | 

,  Question  of  Shawinigan  being  may  be  a  rating  as  a  speculation,  good  as,  probably  better  than,  for  ;  corded  a  decline  of  $5,069,184  at  the  ' 

taken  over  by  Quebec  government  somewhat  better  in  the  case  of  Au-  last  year,  with  reduction  in  excess  Toronto:  —  Announcement  was  j  end  of  July,  when  borrowings 

hardly  appears  worth  considering  belle,  not  so  good  in  the  case  of  raw  profits  tax  rate  on  1916  operations  made  during  past  week  by  the  On-  '  amounting  to  $19,513,090  were  re- 

today.  Provincial  government  still  prospects  like  Nib  Yellowknife  and  an  important  factor.  tario  Securities  Commission  of  the  corded.  The  figure  for  the  previous  ; 

!  i.s  having  its  troubles  with  the  Mont-  Gold  Crest,  and  pretty  slim  in  the!  This  year  to  date,  demand  for  cancellation  of  registration  of  three  !  nionth  was  $24,582,274,  while  the  i 

real  Power  expropriations,  even  al-  j  (;ase  of  East  Crest  Oil.  i  brewery  products  has  continued  Toronto  brokerage  houses,  the  re-  j  figure  for  July  1915  was  $15,454,- 

though  it  now  is  nearly  2'i  years  |  The  doldrums  which  have  affected  '  "'^'1  if'  excess  of  productive  facili-  storation  of  one  registration  and  the  153. 

lid  there  i.s  little  likelihood  that  it  !  oil  drilling  business  in  Canada,  i  t'^s  in  industry.  Output  of  all  com-  suspension  of  the  registration  of  an-  |  The  peak  for  loans  was  in  Feb-  ; 


k  has  been  steadily  strengthening  its  their  rating  as  an  Investment?  — !  substantial  coverage  for  the  $1.25 


balance  sheet  position;  and  declin¬ 
ing  trend  in  corporate  taxation  is 


Ne^v  Subscriber. — Ontario. 

To  the  question,  what  is  the  in- 


a  favorable  factor  in  eai-nings  out-  vestment  rating  of  these  four 


a  share  in  dividends  and  extra  paid 
last  year. 

Report  for  current  fiscal  year 


look.  stocks”,  the  answer  is  nil.  There  |  should  show  earnings  at  least  as 

Question  of  Shawinigan  being  may  be  a  rating  as  a  speculation,  good  as,  probably  better  than,  for 

taken  over  by  Quebec  government  somewhat  better  in  the  case  of  Au-  last  year,  with  reduction  in  excess 


O.S.C.  Cancels  Three 

More  Registrations 


lid  there  i.s  little  likelihood  that  it  !  oil  drilling  business  in  Canada,  i  ties  in  industry.  Output  of  all  com-  |  suspension  of  the  registration  of  an-  |  The  peak  for  loans  was  in  Feb- 
)vill  be  prepared  to  treat  itself  to  a  partly  due  to  repeated  disappoint^  i  panies  has  been  restricted  by  short-  i  other  Toronto  securities  firm.  '  ruary  this  year,  when  the  total  was 

new,  and  probably  much  more  ments  in  the  field,  are  well  re-  i  apfes  of  some  materials,  particularly  Cancelled  were  registrations  of  j  829,467,174.  The  current  figure  is 

severe,  headache  by  jumping  into  a  fjgcted  in  the  current  price  of  6'  .c  1  ot  malt.  Malting  capacity  is  being  |  Redmond  Carlton,  Ltd.,  Hudson  Se-  |  the  lowest  this  year. 

,  Shawinigan  expropriation.  This  i.s  g  share  for  East  Crest.  Such  "a  i  expanded  as  quickly  as  conditions  |  curities  (A.  E.  Breadley  and  C.  D.  j  Figures  do  not  include  loans  on 
^something  that  must  be  considered  question  obviously  indicates  that  the  and  brewing  companies  alllwil.son)  and  Alliance  Securities  |  foreign  securities  but  only  borrow- 

is  a  future  possibility,  but  it  seems  ;  gonipany  just  barely  keeps  alive  !  are  adding  to  their  production  fad- I  (Charles  Wood).  |  ings  of  members  of  the  Montreal 

safe  to  hazard  the  guess  that  the  j  under  present  circumstances.  |  liiies  in  order  to  better  fill  the  ex-  The  commission  reports  that  |  markets  on  Canadian  securities. 

Titurc  is  still  pretty  far  ahead.  .  p,  , .  .r.  ho  I  cess  demand  when  supply  conditions  licence  of  K.  V.  Gamble  and  Com-  Nor  do  they  include  borrowing  of 

CiOia  c.resi.  appear  lo  oe  ,  _ .  ..  ^  hooH  offiliotoe  of  ti,o  Mooi.-ool  Rv. 


Titurc  is  still  pretty  far  ahead. 


:  '  International  Nickel  which’ hav-e  shown  inTady*  Molson’s  stock  under  all  the  cir-  had' been  restored  “as  a  result  of  I  changes. 

^  1  Jrk”wh?c\'*'rsr  m  *"*i*’t'  ore^  How^mucrof  it’and^how  g"od  I  ^sstbfe  "e^nhaLeme’^t  befor^the  commissIon^aTa^  STELLOY  OPTION  DROPPED 

nrj  .»■«'  I»  '-.lue  Th.  <1™;.  regr,tr.U0„  1  St.eloy  Minins  _  Coip.. 


merely  two  other  Yellowknife  mines  j 
!  which  have  shown  in  early  explora-  |  Moisoii 


pany  and  J.  K.  Gamble  of  Toronto  |  bond  affiliates  of  the  Montreal  Ex- 


nore  than  they  now  are  worth  on  it  might  be  must  be  shown  in  future  i  %  „orV,ri 

ihe  market  and  I  would  be  glad  to  operations  underground:  if  and  ^  nioaerate  p  lO 

nave  your  views  on  the  outlook  for  when  such  operations  are  carried  ;  _  i  nil 

Ihe  company  and  its  shares.  —  on.  For  the  time  being  we  should  !  ConiniOIl  Stocks  —  HOltl  OF 

V.T.F. — Montreal.  not  forget  that  winter  is  not  far  |  Sell*? 

Stock  of  International  Nickel  ap-  away  up  at  Yellowknife  and  that  :  t  i 

)ears  well  worth  holding  in  view  1947  is  another  year.  ■  .  ' 


was  cancelled  some  time  ago.  j  that  option  on  300,000  shares  at  25 
The  case  of  one  salesman  remains  |  cents  due  July  31  was  not  taken  up 
undisposed  of  pending  the  outcome  i  and  agreement  has  terminated  for  j 
of  a  prosecution  for  violation  of  the  '  default.  i 


)f  circumstance.^  surrounding  com-  |  Aubelle  is  the  only  one  of  the  i  a;ivice"'as'Vo'  any  swl^^^^^ 
iany  and  its  prospects  o\er  next  j  four  stocks  with  a  really  active  pro-  i  „,|tb  safely  to  secure  fur- 

e\v  years.  ,  gram  underway.  Two  levels  at  fber  market  appreciation.  I  am 

I  of  company  are  being  in-  ;  wondering  if  appreciation  In 

♦  ..nt  w  ^  f  i^.K  vestigatcd.  but  the  bulk  of  the  ore  common  stocks  has  not  about  reach- 

-,nt  on  basi.s  of  ,$1.60  a  share  di*-  found  to  date  is  of  a  lower  grade  .  pj  and  if  one  should  switch 

_icnd  rate.  This  represents  a  gen-  character  than  was  expected  from  |  j„fo  „.ell  secured  preferred  stocks 
.ou.s  return  by  pi  evading  standards  original  drill  results.  Company  ap-  |  for  safety  this  coming  6  months, 
^ind  IS  accoiinted  for,  to  some  ex-  ppgrg  to  be  well  financed  for  its;  jvfy  ngf  includes  Building  Prod- 


I  hold  the  following  portfolio  of 
common  stocks  and  would  like  your 


4Tnd  is  accounted  for,  to  some  ex 
:^:nnt,  by  fact  that  company  in  re 


for  safety  this  coming  6  months. 
My  list  includes  Building  Prod- 


1  nni,  oy  tact  mac  company  in  re-  program,  and  it  mav  be  expected  jk)  u  \  oil  (at  19)  Don- 

^  ent  quarters  has  not  been  fully  lhaf  nev^s  will  be  coming  in  fairly  fbypX 

arning  divulend  leuirements  on  regularly,  whether  it  is  good  news  (at  24)  McColl  common  (at 

X  he  issue.  Recent  decline  in  the  q,.  not  nobody  can  claim  to  know  jp)  Xat’l  Grooei;?  (at  13)  Niagara 
,^i.rarket  for  Nickel’  reflects  plac-  gf  this  stage.  HlVe  (at  22)  Traders  FinancI  A 

’%)  A ""  We  can  only,  reiterate  what  has  (at  30)  Traders  Finance  “B”  (at 

d  f Jnt’"  i  been  said  here  for  years,  that  funds  34). 

6  infin  incQ  Vn  iv*tnrn  f  i-  Tan  ’  are  expccted  to  work  as  in-  Do  yon  consider  Donnacona  a 

'*  ))!! vehniUei  K  o  d  1  ,  vestment  funds,  as  in  your  case,  are  good  hold.  .1  thought  of  switching 


WHO 


i 

\ 


hareholders. 

Company  appears  to  have  come 


not  to  be  used  safely  in  highly 


hrough  the  worst  of  its  war-time  'speculative  ventures 
nd  post-war  troubles  although  re-  ■ 

vonversion  has  been  slowed  down  lkl\/BCTA4BKIT  VI Bl 

l-y  delay  in  automobile  and  other  IPIVBillVltni  TIBLl/9 

Industries  in  getting  back  on  a  - 

eace-time  basis  and  by  effects  of  lupplUd  by  Otw.ld  &  Orinkw.t.r, 
trikes  on  steel  and  other  nickel- 
#.  ising  industries. 

Latest  quarterly  statement,  cov-  A|^lle\^-Sm•pas^  . 

K  ring  operations  for  second  half  of  .vininimiiii  .  . . 

B’his  vear  indicates  some  reversal  '  . 

R  n  recent  earnings  trend,  net  for  pe-  hj-ji.  Am.  Oil  . 

K  iod  being  shown  equal  to  42  cents  Ucidina-Cortii'eiii  . 

g  share  on  common  stock  as  com-  . 

R  >ared  with  35  cents  a  share  in  first  . 

y  uarter  of  1916  and  39  cents  a  share  c.  J'oik.  a  . '. .  . 

B  or  second  quarter  of  last  year.  For  •T)r.  inv . . 


liathurst  . .  l.«MJ  22 

iJell  J’ek'phone  .  «.IM»  lilH 


.rst  half  of  current  year  net  was  r j.*.'.''’* 7, 'sugar' !  !  "ixU 

qual  to  1 1  cents  a  share  and  com-  c:aii.  .Malting  .  z.imi 

ared  with  S6  cents  a  share  for  cor-  On.,  ine.  I'xira  . 

■snonding  period  of  last  year.  SieMmsliips  .  J.iiu 

General  industrial  conditions  still  ”  l  ii’a 

•e  abnormal  and  look  like  re-  can'aiiiun  ('.l•la'l^ese i’.Imi 

iiaining  so  for  some  time  to  come.  On.,  im-.  extra  .  ti.iiii 

*  iternational  Nickel,  however,  from  '  "‘•■gars  .  .1“ 

'i  vv  on  sboould  begin  to  reap  the  u,,.,  i„r.  icxira  .  li.iiii 

lefits  of  intensive  research  activi-  (v.ni.  West . ” .  lmhi 

^  of  past  6  years.  Even  if  early  <;niisnliilnie<i  class  .  z.tHi 

speeds  for  stock  are  not  specta-  ',™,„'Mge  i:“h 

ir.  they  are  not  by  any  means  d,,,,,.  i.,„iii, tries  .  ].40 

aiisfactory  and,  over  llie  longer  O.im.  (Mass  . •...  i.tai 

I.  outlook  apiicais  dofinitely  O'"".  textile  ..  . 

"  •  101.1  “A”  .  J.DU 

I’iiiiiotis  I'luyer.’t . (>0 

^  — —  liMiiidatioii  .  3,10 

le  Miiancial  Tiiikn  l•^*a<■kes  n  Ini;»rri!il  oil  . . .',0 

i  oC  who  ai*<*  iiiter€\steil  J'"'"*!':**  *i>^“i‘*** 

,  ,  ’  X  Imp.  loliaivo  Hir.  exhas  ..la 

^  and  able  (o  bii.v  iiiv«*stiimit  jntpr.  Coal  .  L>.oo 

^Intci’inilioiHil  NifKel  ..  l.Uil 


Can.  Cottons  .  1.20 


Toole,  Peel  &  Co. 

LIMITED 

5INANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


AV 

'AMDBUDCET 


Peace  of  mind  depends  largely 
^  ^on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
4  "budgeting."  Open  a  Canada 
/  Permanent  savings  account.  Regu* 
'V  lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With- 
,  <.0 ,  drawals  by  cheque. 


CANADA 
PERMANENT 

-^Mortgage  Corporation 


liead  Office:  320  Bay  St..  Torontu 
Assets  Esceed  $67,000,000 


I 


Imp.  'i'iil)ueeu  iiie.  exlius  ..'i.'i  l.'i 

tiller.  Coal  .  2. ml  :tii 

!  *liitei'iial!omiI  .Niekel  .,  l.tlll  HT 

Iiitei'iiatloiuil  I'ete . .*,0  17 

Cake  of  Woods  .  l  ull  .Ki 

l.aliall  .  l.Ull  27 

l.aiig  .).  .\ . .  l.im  21 

l.aiira  Seronl  . Sil  22 

Mai'l.uieii  I'aper  .  1.411  42 

Moiih'eal  Cotton  . .'>0  12 

Mulsoii  . 1.2.'>  27 

I  Nulional  llreweries  ...,  2.11(1  .',ll 

;  .\alioiial  Ml  (xur  .  l.:,0  2t; 

I  Ogilvie  .  l.dU  .'C. 

Ontario  Sliel  .  l.llll  22 

Ottawa  I,.  II.  1' . 1,0  I.S 

I  l*i  iimaiis  .  3.110  SO 

I  Powell  Mixer  .  1.20  .‘(4 

(Jnrliee  Power  .  1.00  21 

Mo.valite  . .  1.00  ]S 

1  SI.  I.axvrenrr  Flour  ...  l.tio  S.V 

I  Sliawiiiigan  .  1.00  21 

'  Sleel  of  Canada  .  3.00  SS. 

Soiitliam  .  1.00  20 

,  Sontliern  Can.  Power  ..  .SO  l.'i 

!  Wabasso  .  4.im  01 

'  Walker  Gooderliam  ....  4.00  I.'.S 

I  Wllsll  .  l.nn  2« 

Zellers  .  1.00  43 

I  a — asked. 


’.Vlnmiiiinm  .........  fi.OO  119 

•Miglo  Canadian  .  2.7.'>  .'i.'i 

Melding  CorliccMI  7.00  17;) 

Can.  Mron/.e  .  .'i.OO  107 

Can.  Northern  Power  ..  7.00  111 

Can.  Cemeiil  .  (•|..V0  l.'.o 

(.an.  SIramships  .  2..'>0  .'il 

Can.  Cottons  .  1.20  31 ' 

Cun.  Industries  .  ...  7.00  100 

Cun.  Fairhanks  Morse  .  (i.OO  l.'•0 
Commereial  .Vlroliol  ,.  .10 

*l»ist.  Seagram  .  .'i.OO  110 

Dom.  (ilass  .  1.40  3S 

llominion  lextlle  .  7.00  1S2 

(iatinran  Power .  .I.OO  110 

I  (ieii  Slerl  Wales  .  .'i.OO  108 

1  Howard  Smith  P .  2.110  .',3 

!  Imperial  'I'oharro  ......  20.0e  8s; 

>  liiilnstrial  .Arerplaiire  .'>.00  100 

!  Cake  of  Woods  .  7.00  Ifl.i 

'  Massey  llariis  ..  .  i.2.'i  20 

I  Montreal  Cotton  .  l.T.'i  4li 

I  Nat.  Mreweiles  .  l.T.'i  .',2 

(Igilvie  .  ....  7.00  IS2 

I  Ottawa  C.  H.  A  P .  .'>.00  103 

Pi'iimaiis  . .  (i.OO  l.',2 

Power  Corpoiatioii  ...  (i.OO  til 

I  Sherw  iii-W  illlams  .  7.00  170 

I  Sleel  of  Canada  .  3.00  00 

I  Sonlli  (7aii.  Power  ......  (i.OO  121 

I  Tiirkelt  Tohaero  .  7.00  ISO 

Weslri'ii  Cirix’ei's  ....  7.00  22.', 

I  West  Kootenay  Power  7.00  1(1.1 


Call.  Natiunaie  ....  70  20 

CommeiTe  .SO  23 

Montreal  . 80  2(li 

llominion  Rank  .  1.00  28 

Nova  Seotia  .  . .  1.20  39 

Moyal  . SO  24  > 

Toronto  .  1.00  37 

•Pa)  aide  In  t’.S.  Funds. 


ely  in  highly  it  to  Abitibi  ($1.50)  preferred,  which 
■  may  pay  dividends  next  year  and 
should  send  the  stock  to  ‘J8  or  3l), 
j  or  would  you  consider  M.  &  O. 

YIELDS  j  a  better  paper  stock  ? 

I  I  have  considerable  Dom.  of  Can- 
:  ada  bonds  and  a  good  earned  in- 

1  Drinkwatcr.  come. — M.D. — Ontario. 

uiv.  App.  vid.  We  can  see  little  call  for  a  switch 
rale  price  p.c.  |  from  more  of  your  stock  holdings 
sail  liiii  4  08  'vhich,  generally  speaking  are  re- 
i.im  22  I !.').')  presentative  of  companies  with 
8.00  204  ;i.‘.i2  good  prospects  over  the  next  year 

J'oo  If-  ^’so  accocd'ugly,  still  have 

2!ito  zi  S3i4  '  reasonably  good  market  potentia- 

1. (>o  30  .'>.3a  I  lities. 

1.00  .31 ‘x  j  At  current  market  you  are  of- 

4  i’ll!  rl  ii'i-  I  fairly  generous  profits  on 

4.00  x!  11.13  i  certain  of  your  holdings,  particular- 
.8(1  23(4  ;t.40  ly  Building  Products  and  Donna- 

;*-'Z  coiia  but.  in  the  light  of  early  out- 
r.ii’u  I’s  S  both  for  building  supply  and 

1.. 10  2s'7  :..2ij  pulp  and  paper  industries,  retention 

1.20  iji  “  2.(11  of  both  these  issues  would  appear 

2  00  7  28'*  uidicated.  Building  Products,  most 

iio  18  2.22  important  operator  in  building  sup- 

1.. ',o  il  •  2.04  plies  field,  has  a  particularly  prom- 

2.00  ;7i  3.02  iging  future  with  its  strong  physical 

2  00  48  4  17  financial  condition  and  its  im- 

2. U0  .',2  3.8.)  pressive  earning  power  —  especial- 

1.20  40  3.00  ly  in  view  of  declining  trend  in  co- 

1.4(1  30  4.(,()  opei-atioM  taxes.  Donnacona  will 

',00  ills  (il'i  benefit  from  piospeots  both  for 
i.OO  2.)  4.UU  builders’  supplies  and  for  pulp  and 

.(1(1  20 ‘2  2.92  paper  industries. 

1.40  :ioij  4..i9  While  agreeing  that  Abitibi  $1.50 
i’ll  17  '^(m*  preferred  has  apparent  attractions 

irl  3.(16  as  a  purchase  today  in  view  of 
2.00  30  (i.iiH  prospects  for  dividends  as  and  when 

'I-i'  iV'Ii-  payments  became  cumulative  at 
ri’ili  .3(11'  2!2,s  beginning  of  next  year,  we  can  see 
l.Ull  27  ^  3.7(1  little  to  he  gained  by  switching  into 
1.00  21  4  17  tliis  i.ssue  from  Donnacona.  The 

1 1'l  4^  3  T(  '•''•''ue,  as  we  have  pointed  out, 

!.',Ii  12'..  Viiii  "'***  benefit,  along  with  Abitibi, 

1.2.',  37  '  3!3.s  from  widely  improving  operations 

2.0(1  .',0  1.00  in  pulp  and  paper  industry  and  also 

101)  '^'i  og',  "'***  participate  in  the  heavy  de- 

1.0(1  22  i!.',:!  mand  over  next  few  years  for  build- 

.’iio  MS  3!3.i  ers’  supplies  arising  from  huge  pro- 
I'vi  3*1  3’''3  S*am  of  residential  construction 

I'oo  VI  4  v/liich  lies  aliead  of  us  in  this  coun- 


r  •‘Mil;,. 

k  .I,,'*". 


,X  / 


[passfia® 


FOR  YOUR  BMFLOYEiS 

A  sign  of  the  times,  and  contributing  much  to  social 
progress,  is  the  increasing  number  of  Pension  Plans 
which  ore  being  established  by  employers  to 
provide  retirement  income  for  their  employees. 

The  various  forms  of  Pension  Plans  available  and 
the  different  degrees  of  control,  flexibility  and 
benefit  which  each  affords,  make  it  difficult  to  choose 
the  most  suitable  Plan,  without  careful  study. 

Our  experience  in  the  field  of  Pension  Trusts  ex¬ 
tends  over  many  years  and  embraces  the  planning 
and  administration  of  a  number  of  such  Trusts,  includ¬ 
ing  the  operation  of  a  very  flexible  and  economical 
type  of  Pension  Fund  for  our  own  employees. 

We  offer  you  the  benefit  of  our  experience 
in  selecting  and  setting  up  your  Pension  Plan 
and  the  advantage  of  our  services  in  connection 
with  its  operation. 

Vou  ore  we/com*  to  ditcuu  your  Pension 
Plan  probfemt  with  u$,  without  obligation. 

THE  ROYAL  TRUST 

coiPOMTE  ^  AAA  BA  Kl  V  piisonal 

SECun.iY  WwIVlrMIM  ¥  (iivici 


PEISONAL 

•  IIVICI 


Offices  across  Canada  from 
Coast  to  Coast 


IS  CANADA’S 
Ne.  1 

L  CITIZEN? 


Il  IS  YOU  .  .  .OR  ! 


4. . ',7  If  you  feel  that  diversion  of  a 

portion  of  your  stock  holdings  into 
iijiii  the  Abitibi  issue  is  advisable  —  and 
r,.;i3  there  is  reason  to  believe,  as  we 
liave  suggested,  that  it  might  work 
3g',  out  advantageously  —  we  would 
2!32  .suggest  rather  a  switch  from  a  part 
of  your  oil  stock  and  Traders  Fin¬ 
ance  holdings.  Market  for  the  oil 
shares  is,  of  necessity,  tied  in  to  a 
61  great  extent  with  prospects  for  ex- 
4  Iili  in  demand  for  operation  of 

automobiles  and  commercial  vehi- 
6.31  cles.  All  indications  point  now  to 
4.33  uiuch  fewer  cars  and  trucks  being 
I  on  the  road  next  year  than  had  been 
•Uiii  anticipated  in  most  quarters  and  ac- 
4.00  cordingly  consumption  of  oil  prod- 
nets  will  suffer. 

Similar  conditions  apply  to  fin- 
3.8.',  ance  company  operations.  Strikes 

4.. ',.',  have  slowed  down  production,  not 
.,^7  only  of  automobile.s  but  also  of 
ikfv  radios,  washing  machines,  vacuum 
4.72  I  cleaners  and  a  ho.st  of  other  prod- 
J';"  j  '  nets  the  sale  of  which  entail  the  ser- 
v'vg  I  services  of  finance  companies. 

3.36  j  Deferment  of  early  post  war 

I  prospects  for  oil  companies  and  fin- 
!  ance  organizations  quite  likely  will 
iiiVi  j  be  reflected  in  the  market  for  secu- 
4.12;  lities  of  companies  ojierating  in 
•i*’:!':  I  these  fields. 

;i'g,)  j  Turning  to  that  portion  of  your 
3,11  I  inquiry  relating  to  the  possible 
trend  of  the  stock  market  as  a 
whole;  it  i.s  obvious  that  any  opin¬ 
ion  on  tins  subject  can  be  little  bet- 
•XM  tgj,  than  a  guess  The  inarket  has 
3.02  3  relatively  long-lived  and  def- 

3.. 17. initely  broad  upward  move  and, 
2.ij6  since  the  comparative  stalemate  of 
Ijj,',  recent  weeks  set  in,  many  observ¬ 
ers  have  been  suggesting,  with  and 


Inflation,  to. 
the  citizen,  incaiix 
4A'  .simply  less  ami  IcSs 
value  lor  his  dollar . . ,  his 
living  costs  soar  as  free  aiui 
careless  spending  drives  up  the 
pme  ot  goods  still  in  .short  supply. 
Infl.ttion  IS  no  respecter  of  persons  .  .  . 
like  tlic  rain,  its  evil  falls  on  the  jiisf  and^he 
unjust  alike. 

lluis,  Canada's  light  again>t  the  mciiaie 
of  inflationisy(7/2rfight...thefight 
ol  ear  h  Di  our  citizens 

—  1 2,oot),t)oo 

strong. 


fr  JL  /  IS  YOU  .  .  .OR  SHOULD  BE. 

If  you  are  a  No.  1  citizen,  you  will  be  doing  your  share  to 
ward  off  the  menace  of  inflation*  facing  Canada  today. 

How  ?  .  .  .  By  consenutlon  in  your  personal  finances  .  .  • 
Here  arc  five  ways  you  can  fight  inflation: 

•  Hold  on  to  your  Victory  Bonds 

•  Buy  only  those  goods  which  are  in  fair  supply  and  save 
your  money  for  the  day  when  goods  now  in  short  supply 
will  be  readily  available 

•  Avoid  black  market  purchases 

•  Keep  up  your  insurance 

•  Build  up  your  savings  account 

This  is  conservation  —  the  first  recjuisite  for  jtersonal  .security 
—  the  fust  attribute  of  good  citizenship. 

If  wee/// help  in  nil  live  ways,  the  threat  of  inflation — rampant 
in  some  other  countries  and  now  menac ing  us  —  can  be  beaten 
and  stamped  out.  ^ 

•  •  • 

Let  us  all  be  No.  1  citizens.  Remember;  if  you  arc  a  No.  1 
citizen,  you  will  look  after  No.  1  .  .  .  Save  for  yourself  and 
you  save  for  Canada. 


Bank  of  Montreal 

uorkiHg  with  Canadians  in  etery  walk 
of  life  for  128  years  ^ 


TO  M  H/UIOM  aMDIAMS 

npi 


THE  FINANCIAL  TIMES,  AUGUST  16, 1946. 


EMPLOYMENT  IN  ;  Stocks  for  Life  Insurance 
.CIVILIAN  OUTPUT  ;  Investments 

IN  U.K.  EXPANDS' 


For  First  Time  in  7  Years  is  up 
to  Pre-war  Levels  Due  , 
to  Recent  Gains 


Exrrrpis  from  an  addreas  by  THOMAS  W.  PHELPS.  Partnar,  Francii  I.  DuPont  tc  Co. 
before  the  Life  Officera  Inveatment  Seminar,  of  the  American  Life  Convention. 

Mr.  Phelps,  calling  attention  to  bond  market  to  keep  your  invest- 


FURTHER  GROWTH  SEEN 


London:  —  For  tl\e  first  time  in 
seven  years  the  number  of  workers 
employed  in  British  civilian  manu¬ 
facture  is  up  to  the  prewar  level. 

On  .Tulv  l.'jth  the  Minister  of  La¬ 
bour  published  a  statement  on  the 
progress  made  in  the  .switchover 
from  war  to  peace  economy.  It 
allowed  that  by  the  end  of  May  5, 
783,000  men  and  women  were 


growth  of  life  insurance  that  makes 
it  difficult  to  find  sufficient  proper 
investments  in  bonds,  points  out 
that  if  permitted  to  invest  in  stocks 
and  other  equities,  they  would 
“bring  brains  and  experience  of  life 
insurance  investment  men  into 
American  business”,  that  they  would 
furnish  needed  new  industrial  cap¬ 
ital;  and  that  they  could  effect  a 


ment  funds  under  such  a  cushion 
remind  me  of  the  struggles  of  pin 
feather  chickens  to  crowd  under  a 
mother  hen  who  is  no  longer  big 
enough  to  cover  more  than  half  of 
them.  They  all  want  the  protec¬ 
tion  of  that  warm  cushion  against 
loss  that  so  amply  covered  them 
as  day-old  chicks,  but  they  soon 
learn,  as  do  all  living  things,  that 
the  bigger  they  get  the  more  they 


as  “inflation  protection”  to  insur¬ 
ance  companies. 

To  a  broker,  there  is  something 
ominous  about  being  asked  to  talk 
,  .  .  .  ,  .  .  ,  „  I  about  equities  as  investments  for 

working  m  industries  manufactur-  ,  insurance  cdtnpanies.  The  sub- 
ing  for  the  home  and  export  mar-  |  ^  1929  when. 


diminution  of  the  cyclical  swings  |  to  assume  the  risks  of  exis- 
iii  stock  market.  He  also  sees  stocks  ]  tence  themselves 


kets.  This  figure,  a  30,000  increase 
on  the  preceding  month,  shows  up 
well  against  the  .5.174,000  recorded 
in  June  1939.  Still  more  encourag¬ 
ing  are  the  figures  of  those  em¬ 
ployed  in  manufacture  for  export. 
Here  the  labour  force  is  now  1.266,- 
000  strong  a  28 ''7  increase  on  the 
mid-1939  total  of  990,000. 

In  all.  industrial  workers  (in¬ 
cluding  those  enmployed  in  the 
basic  industries,  building  and  civil 
engineering,  distributive  trades, 
etc.)  total  close  on  16,000,000.  This 
is  still  700.000  short  of  the  last 


,  in  the  bright  light  of  hindsight,  it 
i  would  have  been  a  fine  thing  if  life 
I  insurance  companies  had  owned 
I  common  stocks  since  1921.  Three 
years  later  it  was  a  serious  ques¬ 
tion  whether  many  bonds  were  good 
enough  for  life  insurance  com¬ 
panies,  and  nothing  was  heard  of 
the  idea  of  admitting  common 
stocks  to  life  insurance  company 
portfolios. 

But  1937  it  became  apparent  that 
it  would  have  been  a  fine  thing 
for  all  institutions  to  have  bought 


,  _  few  prime  common  stocks  five 
prewar  figure,  but  the  gap  can  be  |  years  earlier,  and  the  subject  of 
expected  to  be  made  good  with  equities  as  investments  for  life  in- 
continued  demobilisation.  In  t  h  e  I 
twelve  months  since  V-E  Dav  near-  ; 


ly  six  million  men  and  women  have 
left  the  Forces  and  ceased  to  work 
in  war  I'actories.  The  vast  maioritv 
have  already  been  reabsorbed  into 
peacetime  industry,  but  at  the  end 
of  May,  800.000  ex-Forces  p  e  r- 
sonnel  were  still  enjoying  demobili- 


surance  companies  again  was 
bruited  about  the  land.  There  en- 
.sued  the  swiftest  50%  decline  in 
average  stock  prices  in  our  history, 
and  once  more  the  tongues  of  the 
advocates  of  common  stocks  for  life 
insurance  companies  were  muted. 

We  are  now  in  the  fifth  year 
of  a  great  bull  market,  and  stock 


sation  leave  and  had  yet  to  return  j  pj-jegs  are  at  their  highest  average 
to  civilian  employment.  level  in  more  than  a  decade  and  a 

Big  Gain  For  Year  half.  Again  it  is  easy  to  see  what 

Labour  being  the  key  factor  of  ,  a  fine  thing  it  would  have  been  if 
the  British  production  drive,  it  is  |  life  insurance  companies  had  been 
noteworthy  that  within  the  last  j  permitted  to  invest  just  a  reason- 
twelve  months  civilian  industry  has  ;  able  proportion  of  their  assets  in 
gained  3,630,000  workers.  The  ef-  j  well  chosen  common  stocks  four  or 
fects  of  this  influx  have  penetrated  five  years  ago.  And  there  am  I, 
to  every  branch  of  production,  even  like  the  colored  boy  who  used  to 
to  the  cotton  mills,  where  the  la-  '  .stick  his  head  through  a  sheet  at 
hour  shortage  has  since  the  end  i  the  circus  as  a  target  for  three  soft 
of  the  war  been  particularly  acute.  :  balls  for  a  dime,  all  “set”,  pre- 
In  January  the  number  at  work  '  sumably,  to  tell  you  why  you  should 
in  the  spinning  and  weaving  mills  give  your  policyholders  a  break  by 
totalled  194,000.  Since  then  the,  putting  some  of  the  money  you  hold 
number  has  been  slowly  but  stead-  j  in  trust  for  them  into  common 
ily  rising  each  month.  The  biggest  stocks  at  this  time, 
increase  took  place,  however,  in  I  Like  some  71,000,000  other  life 
May.  when  an  addition  of  7,700  j  insurance  policyholders,  I  am  rely- 
workers  brought  the  total  labour  ing  heavily  on  life  insurance  to 
force  in  these  industries  to  217,000.  !  take  my  place  as  the  family  pro- 
This  increase  in  manpower  has  !  vider  if  the  need  arises.  My  20 
had  an  immediate  effect  on  produc-  j  years  in  Wall  Street  have  taught 
tion — the  weekly  rate  of  yarn  out-  i  me  the  hazards  which  beset  in¬ 
put  during  May  was  higher  than  ^  vestors  even  when  they  are  trying 
in  any  month  for  over  two  years  to  play  it  safe.  I  don’t  want  the 
The  cloth  output  too  was  the  high-  i  companies  which  are  insuring  my 
cst  for  a  long  period.  life  to  take  any  unnecessary 

The  rise  in  production  is  also  re-  ,  chances, 
llected  in  exports  for  the  last  two  j  Safety  and  Y’ield  Factors 
months.  During  April  the  value  of 
Fritish  exports  of  cotton  yarn  and 


manufacture  was  ,£5,245,000  com¬ 
pared  with  a  £4,140,000  monthly 
average  in  1938.  In  May,  the  figure 
was  under  £5,700,000. 

Shortage  In  Cotton  Industry 
The  manpower  shortage  in  the 
cotton  industry  is  one  after-effect 
of  the  war.  When  the  industry 
was  concentrated  to  minimum  pro- 


In  making  investments,  life  in¬ 
surance  company  officials  unques¬ 
tionably  must  have  in  mind,  in  the 
order  of  their  importance,  first, 
safet.v,  and  second,  investment  on 
a  basis  to  .yield  as  high  a  return  as 
possible  commensurate  with  safe- 
t.y.  The  sacred  character  of  the 
life  insurance  trust  involves,  in  the 
highest  degree,  that  great  responsi- 
bilit.v  w'hich  is  always  imposed  on 


duction,  large  number.s  of  opera-  i  trustees.  And  so,  such  investments 
lives  transferred  to  aircraft  and  |  should  comprise  only  those  which 
other  branches  of  war  w'ork.  To-  are  adequately  secured  and  at  all 
day  many  of  these  peoples  arc  un-  times  protected  by  the  subordinate 
willing  to  return  to  the  mills,  part-  [  interest  of  others  in  the  nature  of 

a  secondary  lien  or  of  proprietary 
ownership  such  as  to  provide  a 
cushion  against  loss. 

To  my  mind  that  is  an  ideal 
statement  of  life  insurance  com¬ 
pany  investment  policy.  It  was 
made  in  September  of  1929  by  Mr. 
Frederick  H.  Ecker,  President  of 
the  Metropolitan  Life  Insurance 


because  wages  are  lower  than 
in  many  other  industries,  partly 
because  they  prefer  working  in  the 
more  modern  conditions  of  the  air¬ 
craft  factories,  etc. 

What  is  remarkable  about  any 
reluctance  to  return  to  the  prewar 
job  is  not  that  it  exists — but  that 
it  has  made  itself  felt  on  so  small 
a  scale.  During  the  war  years  a  ^  Company,  and  after  nearly  17  years 
million  men  and  women  in  Britain  distinguishes  Mr.  Ecker  as  one  who 
rhanged  their  occupations,  either  |  kept  his  head  while  those  about  him 
by  entering  the  Forces  and  arms  vvere  losing  theirs.  As  a  life  insur- 
factories  or  taking  up  other  forms  .  3n(;e  policyholder  I  wish  we  could 
of  war  work.  A  high  percentage  !  drop  the  question  of  life  insurance 
were  uprooted  from  the  old  ilfe.  i  company  investments  right  here. 
Since  then  these  people  hav'e  had  |  Unfortunately  for  you  invest- 
new  forms  of  work  and  new  ex-  ,  nient  officers  of  life  insurance  com- 
periences  which  might  well  be  ex-  |  panies,  your  salesmen  have  been 
pected  to  influence  them  against  a  j  ^qq  successful  to  let  you  off  that 
return  to  normal  working  condi-  |  easily.  Life  insurance  has  become 
tions  In  addition,  there  are  the  ;  jqq  j,jg.  jjj  relation  to  the  rest  of  the 


hundreds  of  thousands  of  young 
people  who  entered  the  Forces 
straight  from  school  or  college, 
thus  missing  more  or  less  routine 
entry  into  factory  or  workshop. 

These  factors  have,  nevertheless, 
failed  to  hinder  the  smoothness 

and  rapidit.v  of  the  .switchover  :  priow  what  I  mean  when  I  say  that  I  points  up  the  immediate,  practical 
from  war  to  peace  employment.  ,  your  struggles  in  the  corporate  problem.  Most  of  that  $44, 700, 000,- 
Today,  only  two  and  a  half  per-  j 
cent  of  the  entire  working  popu¬ 
lation  of  Great  Britain  is  register-  I 
ed  as  unemployed. 


;  country,  and  is  growing  too  fast, 

;  to  expect  to  invest  all  of  its  money 
all  of  the  time  in  such  ways  that 
I  someone  else  always  provides  a 
I  cushion  against  loss.  Any  of  you 
i  who  have  ever  raised  chickens 
under  the  old-fashioned  hen  will 


Life  Insurance  Too  Big  for  Sole 
Investment  in  Debt 
Because  I  heartily  endorse  the 
idea  that  insofar  as  possible  life 
insurance  companies  should  avoid 
risk  in  investing  their  policyhold¬ 
ers’  money,  I  have  no  grounds  for 
suggesting  that  life  insurance  com¬ 
panies  buy  equities  unless  and  until 
it  can  be  demonstrated  that  con¬ 
tinued  reliance  on  fixed  income 
securities  by  your  companies,  to 
the  exclusion  of  all  other  invest¬ 
ment  media,  has  been  made  impos¬ 
sible  or  hazardous  by  the  great  size 
and  continued  growth  of  your  in¬ 
dustry.  Fortunately  I  do  not  have 
to  go  outside  your  industry  to  find 
support  for  the  view  that  the  life  ^ 
insurance  business  has  become  too  | 
big  and  is  growing  too  fast  to  con¬ 
tinue  to  invest  in  debt  alone,  or 
even  in  debt  plus  preferred  stocks. 
All  of  you  no  doubt  are  familiar 
with  a  pamphlet  entitled,  “A  Pro¬ 
posed  Method  for  the  Valuation 
of  Preferred  Stock  Held  by  Life 
Insurance  Companies,”  prepared 
under  the  direction  of  the  Life  In¬ 
surance  Investment  Research  Com¬ 
mittee,  a  joint  undertaking  of  the 
American  Life  Convention  and  the 
Life  Insurance  Association  of  Amer¬ 
ica.^  First  of  the  stated  purposes 
of  that  phamphlet  is  “to  show  the 
urgent  need  for  finding  additional 
investment  outlets  for  life  insur¬ 
ance  company  funds.” 

“The  investment  probiems  of 
the  life  insurance  business  have 
become  increasingly  difficult  in 
recent  years  and  are  now  acute,” 
the  pamphlet  asserts  .  .  .  “It  is 
clear  that  additional  large  com¬ 
mitments  in  government  securi¬ 
ties  effev  r.3  solution. 

“Tiaditionally  the  life  insurance 
business  has  made  the  bulk  of  its 
investments  in  private  long-term 
debt.  It  is  doubtful,  however,  if 
sufficient  attention  has  been  given 
to  the  fact  that  private  long-term 
debt  has  decreased  nearly  20%  in 
the  past  15  years  whereas  the  assets 
of  life  insurance  companies  have 
doubled  ...  In  1030,  the  assets  of 
life  insurance  companies,  at  almost 
$20  billion,  amounted  to  only  about 
fifth  of  the  volume  of  private 
long-term  debt  while  now,  at  about 
$40  billion  (the  latest  estimate  is 
$44.7  billion),  they  amount  to 
somewhat  more  than  half  of  the 
private  long-term  debt.  The  pri¬ 
vate  long-term  debt  includes  all 
types  of  obligations,  a  portion  of 
which  for  reasons  of  inadequate 
security,  default,  unsuitability  as 
to  nature  of  obligation,  and  legal 
limitations  is  not  available  to  life 
insurance  companies  for  invest¬ 
ment.  Furthermore,  other  investors 
will  continue  to  hold  a  large  amount 
of  this  debt.” 

The  pamphlet  concluded  by  sug¬ 
gesting  “supplementing  investment 
in  private  debt  to  the  extent  avail¬ 
able  by  the  utilization  of  private 
outlets  in  media  other  than  private 
long-term  debt,”  which  would  seem 
to  mean  both  preferred  and  com¬ 
mon  stocks,  but  the  committee’s 
recommendations  were  confined  to 
preferred  stocks,  as  you  know.  My 
point  in  citing  the  pamphlet  is  that 
in  it  a  representative  group  of  your 
own  industry  recognize  that  how¬ 
ever  desirable  it  might  be  in, theory 
for  life  insurance  companies  to 
limit  their  investment  activities 
in  the  future  as  in  the  past,  the 
facts  of  life  today  require  that 
you  take  a  broader  view  of  your  in¬ 
vestment  problem. 

If  all  policyholders  died  at  once, 
the  beneficiaries  of  their  life  insur¬ 
ance  would  be  entitled  to  receive 
$154,900,000,000  Total  assets  of 
life  insurance  companies  in  the 
United  States  are  $44,700,000,000. 
The  $154,900,000,000  figure  is  aca¬ 
demic  and  possibly  misleading 
when  related  to  today’s  problems, 
because  probably  nothing  short  of 
the  end  of  the  world  could  cause 
that  many  death  claims  at  once. 
The  total  assets  figure,  however. 


Bank  Staff  Changes 


B.YNK  OF  MOXTRE.AL  | 

G.  Goodbody,  formerly  of  the 

Bank  of  Montreal  at  Toronto,  has 
been  given  the  post  of  special  re-  ' 
pre.sentative  with  headquarters  in  j 
New  York.  ■ 

T.  D.  Lewis,  head  office,  has  I 
been  given  the  post  of  an  assistant  j 
manger  of  the  securities  depart-  | 
ment  there. 

W.  C.  Morley,  formerly  assistant  ! 
manager  at  King  and  Yonge  Sts.,  i 
Toronto,  is  to  be  an  assistant 
superintendent  of  the  Ontario  divi-  , 
Sion. 

ROYAL  BANK  OF  t’ANADA  ^ 

H.  A.  Channel,  manager  of  The  : 

Royal  Bank  of  Canada  at  Strat-  | 
ford.  Ont.,  has  been  given  the  post 
of  inspector  at  head  office,  Mont-  , 
real.  i 

E.  F.  Duncan  has  been  made 
manager  at  Port  Alberni,  B.  C. 

V.  J.  Laughlin,  formerly  mana¬ 
ger  at  Ro.seau,  D.R.,  goes  in  the 
same  capacity  to  Belize,  B.H. 

R.  Colt  T.  Iia.s  been  given  the 
I o.st  of  as.sistanl  manager  al 
dad  Trujuiuo,  D.R 

C.  d'O.  Raiia  nas  teen  made 
accountant  at  Santas,  Brazil. 

J.  AicKerchar  of  L  a  i:  e  f  t  e  1  u, 
Cnt.,  has  retired. 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  17th,  1946, 
shows  an  increase  of  $8,441,862  in  total  assets  from  end  of  previous  week, 
at  $1,860,037,284.  Investments  are  shown  $2,088,424  higher  for  week; 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets 
are  shown  up  $6,336,882  than  at  end  of  previous  week;  circulation  ex¬ 
panded  $5,148,511,  deposits  gained  $921,715,  while  other  liabilities  show 
a  decrea.se  of  $2,371,637. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
are  shown  higher  by  $46,673,948.  Total  investments  show  an  expansion 
of  $210,247,800  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $172,- 
559,418. 

Circulation  reveals  an  increase  of  $37,622,551  during  the  year  and 
deposits  are  up  $2,164,.548,  including  $1,843,111  of  deposits  in  other  cur¬ 
rencies.  Comparative  figures  are  shown  herewith: 

.\>IS  T,  1‘llfi  .Inly  ;it,  iniii  r;li.  for  wk.  Cl.  for  yr. 

1.  Reserve: 

(iold  ctiin  luillion  .  .  . .  .  . 

Silver  bullion  . .  . .  . 

1,813,111  .  —  172,.V»!M18 


Sterling  and  I'.S.  I  nds. 

Total  . 

Subsidiary  (ioins  . 

Advances  lo: 

LharliMcd  &  Suv.  Rks. 
Iiivestinenis— 

I).  I».  short  term 
ibi  Domin.  Securities 
u*>  Other  Securities 


1,81.3,111 
111, .388 


l.‘i90,ri«:»,78l 

r».TM2.">,372 

1(1.000,000 


1,843,111 

394,955 


.  —  172,5.')9,418 

16,433  -I-  29,:W5 


1,276,519.796  T  i:j,7.>5,965  210,5.32.120 

541 ,792,91.3  —  •  1 1,667,541  ~  .30,28 1.320 

10,000,8^0)  . . 


BANK  OF  XOV.4  .S<’0'ri.4 

W.  G.  Henderson  ha.s  been  made 


Total  . 

,  l.S.lll.I.'tl.lZ’.' 

1,828,:!  12.708 

+ 

2,088,424 

4  210,217.800 

Iiaiik  piTiniscs  ....  . 

. .  2.542,992 

2,542,777 

12,'. 

-!  691,335 

8. 

j 

All  Other  .\ssets  . 

2 1,8(18, 7.'.1 

18,471,809 

o,:i:to,882 

4-  8:i,-,.-),M7 

loliiK 

1,869,937,281 

I.S5I,.595.122 

! 

8.111.802 

i  46,673.!MS 

i 

I.IABILITIE.'i 

1 

:  1 

<  upiiul  paili  uji  ... 

.'..UUU.ilUO 

5.09U.U69 

1 

Hrsetvt'  iunci 
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i, 117,801. io;i 

:i.l48,.‘ill 

t  37,022.j:;1 

1. 

Deposits — 

ia»  Dominion 

Usl,135/i.ij 

18.822,503 

34.7 19  7  4 'i 

ibi  (.bartered  iianl.s 

j.;2, 477,920 

— 

7,937, 28;i 

r  102,180.340 

{cf  Othei  . 

811,(187,001 

90,0.'>1,112 

— 

9  903,.')  11 

1  37,787,874 

Totals  ....... 

Ii‘.l2,.'.89,888 

091,008,17.1 

-1- 

92 1,7 1. '• 

4-  17 1,72;:, 900 

manager  of  The  Bank  of  N  o 
Scotia  at  Regina,  Sask. 
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25.169,668 
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Warehouses  bulging  with  the  commerce  of  a  continent  —spices,  canned  goods, 
furniture,  metalware — with  all  the  requirements  of  a  nation.  The  steady 
flow  of  these  goods  from  factory  to  warehouse  and  on  to  the  retailer  and  consumer 
is  an  example  of  “Banking  in  Action”. 


Bank  credit  and  essential  banking  services 
figure  largely  in  the  operations  of  Canadian 
wholesale  trade.  The  Canadian  Bank  of  Commerce 
numbers  among  its  customers  many  of  the  most 
Buccessful  wholesale  houses  in  Canada. 

In  addition  to  other  services  we  supply  working 
4;apital  for  the  purchase  of  goods  from  the  manu¬ 
facturer  and  the  expenses  involved  in  their  sale 
to  the  retailer.  We  also  assist  the  wholesaler 


in  obtaining  payment  for  the  goods  by  under-, 
taking  collection  of  drafts  all  over  Canada  and 
abroad.  These  various  operations  greatly  facilitate 
the  flow  of  trade  and  benefit  the  ultimate 
consumer. 

If  you  have  a  business  problem  which  entails  any 
banking  service,  see  our  local  Manager.  What 
Banking  in  Action  has  achieved  for  the  whole.saler, 
it  can  do  for  you. 


THE  CANADIAN  BANK  OF  COMMERCE 


000  has  to  be  invested  and  kept  in¬ 
vested.  But  how’? 

Should  Relax  Curbs'.: 

Here  are  some  reasons  why  it 
seems  hazardous  from  the  point  of 
view  of  the  companies,  their  pol¬ 
icyholders  or  the  nation  as  a  whole 
for  life  insurance  companies  to 
continue  to  operate  under  their  pre¬ 
sent  investment  restrictions: 

1.  As  a  result  of  the  great  in¬ 
crease  in  life  insurance  companies’ 
assets  relative  to  private  long-term 
debt  (including  real  estate  mort¬ 
gages),  the  life  insurance  com¬ 
panies  run  the  risk  of  putting  the 
market  up  on  themselves  if  their 
investments  continue  to  be  restrict¬ 
ed  to  types  approved  in  the  past. 
Every  investor  knows  what  that 
means,  and  the  fact  that  life  insur¬ 
ance  companies  expect  to  hold  their 
investments  to  maturity  is  no  ex¬ 
cuse  for  ignoring  the  possibility 
they  may  not  be  able  to  do  so. 

2.  A  second  danger  I  see  in  un¬ 
realistic  restriction  of  the  scope  of 
life  insurance  companies’  invest¬ 
ments  has  to  do  with  government 
bonds.  It  is  by  no  means  certain 
that  there  always  will  be  enough 
of  them  so  that  in  a  pinch  you 
can  solve  your  investments  prob¬ 
lems  by  buying  “governments”.  The 
total  amount  outstanding  has  been 
reduced  by  some  $13  billion  this 
year.  A  large  part  of  the  govern¬ 
ment  debt  is  in  the  form  of  short 
maturities  not  suitable  for  life  in¬ 
surance  companies’  portfolios.  The 
investment  needs  of  other  institu¬ 
tions  and  individuals  will  prevent 
you  from  acquiring  anything  like 
100%  of  the  long  maturities.  But 
even  if  you  could  count  on  being 
able  to  buy  all  the  government 
bonds  j'ou  wanted,  you  would  be 
doing  your  policyholders  a  disser¬ 
vice,  I  believe,  to  meet  your  invest¬ 
ment  problem  that  way.  For  one 
thing  yields  would  be  reduced  as 
compared  with  those  obtainable  by 
investing  otherwise,  because  yields 
on  government  bonds  represent  in 
its  purest  form  the  rental  value  of 
unrisked  money.  And  a  reduction 
in  yields,  generally  speaking,  means 
an  increase  in  the  net  cost  of  in¬ 
surance. 

3.  A  third  danger  I  see  in  con¬ 
tinuation  of  present  restrictions  on 
life  insurance  companies’  invest¬ 
ments  is  that  your  business  thus 
conducted  tends  to  rock  the  na¬ 
tional  economic  boat,  particularly 
in  times  of  depression.  Curiously, 
that  danger  arises  out  of  the  fact 
that  life  insurance  has  been  so  well 
sold  to  the  American  people.  Ex¬ 
perience  and  public  opinion  polls  tell 
us  what  a  high  priority  we  give  our 
purchases  of  life  insurance  over 
most  other  types  of  family  invest¬ 
ment  or  expenditure.  Men  go 
without  lunches,  they  put  up  their 
automobiles,  they  wear  patched 
clothing  to  save  the  money  to  keep 
up  their  life  insurance  premiums. 
The  premium  income  of  American 
life  insurance  companies  rose  from 
3.459^  of  the  national  income  in 
1925  to  7.84%  in  1932,  and  then 
declined  to  3.41%  in  1943  and  3.51% 
in  1944.  The  rest  of  the  country 
went  through  the  deepest  depression 
of  the  twentieth  century,  with  na¬ 
tional  income  falling  from  $79  bil¬ 
lion  for  1929  to  $44  billion  for  1933 


while  the  premium  income  of  your 
companies  rose  from  $3,426,000,000 
for  1929  to  $3,480,000,000  for  1933. 

4.  My  first  employer  in  Wall 
Street  used  to  say  in  his  appraisal 
of  a  corporation  for  investment 
purposes  that  management  count¬ 
ed  for  95%.  If  that  is  true  for  an  | 
individual  company,  I  wonder  if  it 
is  not  true  for  the  country  as  a 
whole.  And  if  it  is  true  for  the 
country  as  a  whole,  I  wonder 
whether  it  is  wise  to  dissociate  from 
the  active  management  of  the 
country’s  savings  the  talent  and  ex¬ 
perience  embodied  in  the  men  now 
managing  life  insurance  companies’ 
portfolios. 

Management  Aid 

Purchase  of  equities  as  invest¬ 
ments  by  life  insurance  companies 
automatically  would  put  the  brains 
and  experience  of  life  insurance 
company  investment  men  into  the 
active  service  of  the  American 
economic  system.  Problems  of  con¬ 
centration  of  economic  proprietary 
control  would  arise,  to  be  met  by 
provision  of  defenses  against  such 
concentration.  They  are  the  prob¬ 
lems  of  bigness  wherever  it  appears, 
even  in  government.  It  seems  to  me, 
hov/ever,  that  the  national  welfare 
would  be  promoted  in  two  important 
respects  by  your  active  and  primary 
participation  in  directing  the  flow 
of  savings  into  industry. 

Ownership  of  large  blocks  of 
common  stocks  by  the  life  insur¬ 
ance  companies  of  America  should 
provide  powerful  and  knowledgeable 
.'supervision  for  more  companies. 
One  of  the  faults  of  our  American 
economic  system  has  been  that  too 
many  of  us  try  4o  meet  problems  of 
corporate  mismanagement  by  pass¬ 
ing  the  buck  to  some  one  who  has 
not  yet  heard  the  bad  news. 

If  life  insurance  companies  ever 
are  to  make  serious  use  of  com¬ 
mon  stocks  as  investments  they 
cannot  duck  their  responsibilities 
that  way  if  for  no  other  reason  than 
that  the  market  will  not  take  their 
holding.s  in  a  hurry  any  more  than 
it  will  take  holdings  of  the  great 
the  first  contribution  to  the  na¬ 
tional  welfare  to  be  expected  as  a 
families  I  have  mentioned.  Thus 
result  of  extensive  investment  in 
equitie.s  by  life  insurance  companies 
is  improved  management  of  busi- 
nes.s. 

The  second  major  gain  which 
should  result  from  your  participa¬ 
tion  in  the  equity  market  is  a  dimi¬ 
nution  of  the  cynical  swings  in  that 
market,  with  resultant  benefits  to 
everyone  —  including  brokers.  If 
you  approach  the  problem  of  buy¬ 
ing  stoclcs  in  the  same  conservative 
way  that  you  now  buy  bonds  (how 
to  bell  that  cat  is  what  I  want  to 
discuss  with  you  this  afternoon) 
you  may  not  start  to  buy  common 
stocks  for  five  years  but  when  you 
do  buy,  you  will  keep  the  decline 
quite  as  far  as  it  otherwise  would, 
in  the  stock  market  from  going 


Pt^aJill 


SMOKING  MIXTURE 


"Mod*  in  Canada",  if  inharits  lha  London  • 
Irodilion  of  coolnOM,  and  a  mild  nutty  flavour. 

GOOD  TO  THE  BOTTOM  OF  THE  BOWL 


leveling  off  peaks  and  valleys  in 
our  economy,  which  would  be  good 
for  you,  your  policyholders  and  your 
country. 

Inflation  Protection 

I  have  suggested  what  appear  to 
me  to  be  four  dangers  inherent  in 
continued  limitation  investments  if 
trends  apparent  in  the  last  10  or  15 
years  persist.  On  the  constructive 
side  are  two  major  benefits  which 
reasonably  may  be  expected  to  re¬ 
sult  from  broadening  the  scope  of 
your  investments  to  include  com¬ 
mon  stocks,  when  common  stocks 
are  available  at  prices  which  re¬ 
present  real  values.  The  first  is 
that  permission  to  seek  values 
wherever  they  are  to  be  found 
should  put  a  healthy  emphasis  on 
values  rather  than  on  labels.  You 
might  find  that  it  would  improve 
your  handling  of  your  bond  ac¬ 
counts. 

The  second,  which  is  the  last  and 
least  of  my  reasons  for  favor¬ 
ing  equities  as  investments  for  life 
insurance  companies,  is  that  a  well- 
considered  and  well  administered 
program  of  investing  in  equities 
should  swell  the  income  of  life  in¬ 
surance  cornpanies  in  inflationary 
periods,  thus  enabling  them  to  re¬ 
duce  the  net  cost  of  life  insurance 
at  a  time  when  policyholders  need 
to  carry  more  insurance  to  offset 
the  reduced  purchasing  power  of 
the  dollar.  To  my  mind  that  is  the 
nearest  to  “inflation-protection”  a  i 
life  insurance  company  can  hope 
to  give.  It  should  not  attempt  ' 
more. 


I  the  United  States  and  Canada  hav- 
I  ing  its  headquarters  here,  will  be 
j  held  at  the  Edgewater  Beach 
Hotel,  this  city,  during  the  week 
of  October  7,  it  is  announced  by 
'  Robert  L.  Hogg,  manager  and 
!  General  counsel  of  the  group. 

I  In  addition  to  the  general  ses-| 
j  sions  of  the  convention,  its  legal,! 
j  financial,  industrial  and  agency! 
j  sections  will  meet  during  the  week.f 
!  Altogether,  the.se  meetings  will! 

;  draw  to  Chicago  most  of  the  lead- 
'  :'ng  life  insurance  executives  of! 
this  country  and  Canada. 


W.A.C.  Surplus  Sales 

In  July  $21.5  Millioi 

Sales  of  .surplus  material  reaJ 
lizing  $21,510,947  were  completed 
during  the  month  of  July,  1946,  aC’J 
cording  to  a  statement  issued  toda> 
from  the  head  office  of  War  Assets 
Corporation.  This  amount  added  tc 
the  previously  reported  sales  makeiJ 
an  aggregate  of  $226,523,161  in  th^ 
total  receipts  form  transactions  rel 
corded  by  the  Corporation  from  the 
inception  of  its  activities  until 
July  31,  last. 

'The  July  total  in  dollar  sales  wad 
edmpiled  by  the  returns  from  6,-j 
741  individual  invoices.. 


SALT  PRODUCTION  SHADED 


And  while  you  cannot  and  should 
not  buy  stocks  with  the  idea  of 
turning  them  over  at  a  profit,  if 
you  do  buy  them  right  the  day  may 
come,  as  it  did  in  1929,  when  a 
speculation-mad  public  bids  prices 
so  high  that  you  will  want  to  sell 
some  of  them.  There  again  your 
influence  should  be  on  the  side  of 


Set  October  Date  For 

A.L.C.  Annual  Meeting 


Chicago:  —  The  forty-first  an¬ 
nual  meeting  of  the  American  Life 
Convention,  an  organization  of  over 
200  life  insurance  companies  of 


Ottawa:  —  Primary  production  o 
salt  in  May  amounted  to  60,lli 
short  tons,  compared  with  60,25' 
in  April,  the  Dominion  Bureau  o 
.Statistics  reports.  Shipments  o: 
commercial  grades  of  salt  were  31, 
S41  tons,  against  27,424  in  April  am 
totalled  127,607  for  the  first  fivi 
months  of  1946.  May  imports  o 
all  grades  of  salt  totalled  15,05’ 
tons,  valued  at  $87,936,  and  export 
were  1,132,  valued  at  $18,163. 
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ABOR  A  PROBLEM 
NORMETAL  MINING 


MINING  MARKET  RECORD 

Transoetiom  on  TORONTO  STOCK  EXCHANGE 


Prospects  Otherwise  Good 

With  Prices  Offsetting  Loss  . 

of  U.S.  Exchange 

_  Anglo  Hur . 

■  oronto:  —  According  to  half-  Ansipy  . 

•early  report  of  Mining  Corpora-  Ar/m/****  .. — ' 

ion  of  Canada  Ltd.,  Normetal  Annistu-e  . 

lining  Corp.,  had  an  estimated  Aslliey 

perating  profit  of  $362,000  for  . 

he  first  six  months  of  this  year.  Aiia.<i  Yk. 
i  Outlook  for  the  sale  of  copper  Aunnl'nic  . 

ontinues  to  be  favorable  and  the  ahhop  _ 

julk  of  Canadian  copper  exports  iiufinm.ic  . 


the  United  Kingdom  for  the  | 


l.a  I.uz  . . 
I.aiiiaqup 
l.apa  Cad. 
I.apuska 
I.ebel  Oro 


ys  were  obtained  from  grab  | 


I'<  ii-H.-y  . . . 

Pt’rron  .... 

.  .  IMcr.'idlll.v  . 

'  eorganizarion  Plans  puk.  oow  . . 

Neva  Cadillac  Mines 

.  Pow.  lIoii.\n  . 

Toronto:  --  Heva  Cadillac  Gold  '  ' . 

(•fines  Ltd.,  has  called  a  special  Pri'sloii 

'neral  meeting  of  shareholders  for  !*n>s.  Air  . 

*'  igust  19  to  consider  a  reorgani-  |  Our.  c-hd  . . 

tion  of  company’s  capital  struc- i 

re.  I  (Jurinoiit  . 

)  Directors  propose  to  scale  the  !  iirgro'ut  . 

:  pital  down  to  a  one  share  ■ 

o  basis  as  a  prelude  to  a  new  fi-  |(,x.i,r  . . 

ncing  deal  which  would  give  the  I  itnciirttr  . 

mpanv  $200,000  cash,  a  further  |  Huuyn  ibu-K . 

00,000  if  options  are  exercised  ,  ‘ 


Tuesday  Change 

High 

I/O* 

Last  sale 

1.7(1  —  5 

1.85 

1.35 

.22  —  1 

.51 

.19 

1.-25  -i-  5 

2.1(1 

1.99 

.2,3  —  2 

.;i8',i 

.18 

8.25 

1.3.90 

8.99 

1.29 

1.95 

1.19 

Klrrp  Hork  . 

Sturgroii  . 

.Slid.  Cuiil . 

Snlliviiii  . 

Siil-r.  Iiilrt  . 

Sylvanitc  . 

'I'akii  . 

’rrck-Hiigli  ...  . 
Thoiiip-I.uiid 
Tliiirliol.s  . 

'raluini  . 

’riiiiibill  . . 

Tiain.  Urs . 

I'll.  Killing  . 

I'pprr  lian . 

Vriitnir.s  . 

Vicoiir  . 

Villbona  . 

Wailr  Am  . 

Wasa  I.ako  . 

Wrkiiska  . 

West  Malar . 

Wlllaf?.-  Cogh.  .. 

Wiiinra  . 

!  Wright  Ilarg. 

Yrllorov  . 

Yinir  . 

Prnd  Ore . 

'friiiisk . 


■Kin  + 

2.IMI  --  I 


so  DAIIT  TRANSACTIONS 

-MININC  INDUSTRIAL  STOCKS 

ON  Toronto,  Montreal  &  N.Y.  Stock  Exchonges 

~  MILT 

TORONTO  STAR 


^^■hird  quarter  has  been  sold  at  u,,,,,.  Kvpl.  aii'.Kin 

>,.•■1^^  cents  per  ton  and  some  ejf-  iirattie  .  11,21111 

•  tiMort  copper  has  been  sold  as  hl^h  h'’"”’.'''"  . 

I  if|s  mi  cents.  The  price  of  zinc  H;;!';,'"''-.. g^itl 

[  »as  risen  to  9*4  cents  and  silver  to  iw-vcmirt  . 7,800 

Nfo*/8  cents.  These  increases  will  Uidgood  .  u.o.io 

[  ffset  the  10  per  cent  reduction  in  ifi.iis!)’ 

-  [Kchang^e.  Bonviiie  .  2.001) 

The  mine  is  still  short  of  exper-  . . .  7,(m 

meed  labor,  report  points  out.  V.jno 

;  everal  months  ago,  the  company  ijuffadison  .  (i,7no 

.  fitered  into  a  friendly  understand-  liuifnlo  Ank .  ,’’1KI 

ig  with  its  employees  to  grant  a  lJ;;ff"ned'‘i"ake  K 

,  linimum  increase  in  pay  of  7  cents  u, inker  Hill  .  2,no() 

'  e  r  hour  commencing  May  15,  c.alder  lious .  25, 2011 

'.  ibject  to  approval  of  the  Nation-  tiuliinan  .  /.."laO 

^  [1  War  Labor  Board.  :;r'’Maiart.- 

i  For  some  unknown  reason,  the  Cariboo  .  50« 

1  t  jTational  War  Labor  Board  has  *,vnV‘‘ Pat''*'’' ■  5.025 

i  ot  seen  fit  to  approve  it  to  date.  (>„t;  porc.  .i.Hnn 

I  :  irectors  feel  that  such  action  on  Centrcimiq .  1,000 

1  f  le  part  of  the  Labor  Board  only  .  T«’Via 

'  I  dds  to  the  general  unrest  of  the  cVtraiam  ...!!!!!!!!!!  ^3,000 

^  I  mes  and  increases  the  tension  (:<k-Ii.  will . 7’.350 

1  1  .stween  capital  and  labor.  *  Coin  L.ike  . 

14  1  ^  Coloniiic  .  3.1,200 

•  t  "  ('(Oniuiirum  .  l,r»00 

•  ,)ase  Metals  Closes  10.400 

Down  Due  To  Strike  l^pMan'l-unr 2  275 

V  Oolnor  .  2,810 

I  I  Toronto:  —  Half  yearly  report  .  ^t’nna 

[  kif  Mining  Corporation  of  Canada  D'Aragon  i  8,tioo 

^  'td.,  states  that  Base  Metals  Min-  Difkonson  7,.150 

■t  ,,ig  Corp.,  had  an  estimated  opera-  Disoovery  . 

I  ,,ig  profit  of  $19,500  for  first  6  .  *2’;!,?? 

f  j,  onths  of  current  year.  Dom.  Magnes.  l’.i75 

1  5 1  The  mine  was  closed  down  July  lionaida  .  47,200 

^  I,  due  to  a  strike  called  by  the  CIO  1’'.'.'.'.;!,?"®  .  -irrm 

p’rainst  practically  all  the  metal  i.::^s't°^Anipiii  .........  i.ooo 

J  lines  in  British  Columbia.  Base  East  .Malart.  .! .  7,450 

<  etals  offered  an  increase  of  50  East  .Sull . 

:  mts  daily,  but  this  was  refused  by  44,’4.'i0 

le  CIO.  It  is  very  doubtful  if  the  Faiconb’dge  !!!!”!!!!  ’n75 

operty  can  justify  re-opening  al-  i-Vd.  Kirk .  4.8^ 

jiough  every  consideration  will  be  a’v>- 

j  Ven  after  the  present  strike  is  (;h|nt*Y.K.  4t’,3i3 

pttled.  C, lilies  I..ake  .  2,500 

I  Net  liquid  assets  at  the  end  ,• .  Vl’en?, 

June,  consisting  of  cash,  bonds  '4.70(1 

.  id  metals  in  transit,  amounted  to  (loldcrest  4.3,000 

oproximately  8.5  cents  per  share.  Cold  Eagle  .  l.ono 

•  ^  _ 1 _ *_  (inldhawk  .  6,500 

■  Cold.  .Arrow  .  4,500 

ouvicourt  Goldfield  riold' Maniiou' "p 

Shaff  Makes  Progress  iMoll 

lioodfish  .  1,000 

■  Louvicourt  Goldfield  Corpora-  Craii-  housq .  2,i()0 

I  on,  reports  that  the  4-compart-  ll" 1 ,000 

W  ent  vertical  shaft  has  been  car-  Hard  Rock  " .  3,2no 

I  ed  to  depth  of  440  feet  with  sta-  Harker  . 


Mining  Notes 


ons  completed  at  the  225  and  375  .  .a’i')" 

';Ot  levels,  wherein  496  feet  of  Headway  .!!!!.’!!!!.!!  2,’ooo 

.'le  crosscuts  were  driven.  Hediey  Mas .  5,jon 

I  Mill  site  has  been  cleared  and  all  . 

.  tincrete  wall  foundations  and  piers  H"n,e^®Y.K.  5,’ino 

ir  thickeners,  agitators  and  fil-  hosco  32’8(’o 

‘  i  r  poured,  mill  building  construe-  Howey  .  o.ijoo 

Ion  started.  Site  for  crushing  Hugh  *Mal  Ivloo 

ant  was  cleared  to  bed  Indian  l.nke  .  16, 100 

Erection  of  permanent  85  foot  Inspiration  .  800 

“adframe  has  been  almost  cam-  {■>*•  X'ckei  . 

"eted,  foundation  piling  for  700  jaV’knife*"  . 7,’800 

<<n  shaft  bin  driven,  2,700  feet  of  jack  Walte  ...........  1,'JOO 

.  ’  galvanized  pipe  laid  from  water  Jucola  .  .>•?’, mi* 

ipply  ^urce  to  36,000  gallon  . i,’!)i)0 

mk  oir  the  property.  .loiiet  .  ..  4i,6iii 

All  machinery,  material  and  Kayrand  .  9,ooo 

pplies  essential  to  completing  the  .  ’a’il'.i?, 

aft  and  placing  the  mill  in  pro-  lind. ' 

ction  have  been  ordered  and  the  Kirk!  Lake  9,925 

iponderance  of  the  same  is  on  Kirk,  rown  .  .509 

•  ground.  Production  on  an  in-  8,li50 

il  basis  of  600  tons  daily  is  Hufault  .  6,2(hi 

eduled  to  commence  about  the  bake  shore  .  l,'200 

'.  of  the  year.  .  *“1* 


aft  At  Hosco  Gold  /.xT^j'ro “ 

Below  Second  Lerel  i’,™ 

-  I.iiigmiiii  .  16,4(111 

'ronto:  —  Shaft  sinking  at  bit.  i-  bac  .  4,815 

•o  Gold  Mines  has  progressed  . 

V  the  second  level  at  350  feet  {:,"x  YK.  wmi 

the  second  level  station  cut.  Macassu  .  9,(ij5 

shaft  is  now  being  continued  MacDonald  . . .  *1 

«  Mac-  Corkshutt  .  in,8,;(l 

6  third  l6V6l.  Mailseii  .  8,(»00 

'icials  advise  that  mineraliza-  Majcnet  .  ao.iao 

showed  in  the  shaft  walls  as  Mulartic  .  ^2"**’*’ 

ared  the  second  level  and  low  . 


iples.  This  corresponds  with  Martin  .  7,n(i(i 

e  No.  2  diamond  drill  hole  re-  . 

Its  at  this  point.  The  first  round  ;;|r}^®na®  2,500 

the  station  exposed  a  more  sili-  McMannac  ii,'790 

fied  zone  with  fairly  heavy  miner-  McAVattcrs  .  .5,2.50 

:  ization  in  places.  A  grab  sample  .3,’kio 

.n  high  and  this  section  is  to  be  Mosher  '.!!!!.  3,’ooo 

operly  channel  sampled.  SiacEle  . .  7, (too 

_  .Mylaniiuitir  .  21,.585 

N<*w  hid .  900 

irsi  Half  Gam  In  New  <ui .  19,275 

_  ,  •  Ncwnortli  .  l.O'ifl 

Cocnenour  Production  Mb  Yriio .  -24i>,.>.5o 

V  _  Nicholson  .  2.100 

Noranda  .  2,180 

Toronto:— Production  at  Coche-  Xorbcniie  .  3  800 

ur  Willans  Gold  Mines  is  get-  Norgoid  .  1,000 

ig  back  to  a  more  normal  rate,  No'^'ctnl  . . 

th  the  total  recovery  for  the  xornV'bua  4.500 

•st  six  months  of  this  year  ex-  Xm  thiuiid  ’. . . lo.onii 

eding  by  some  $67,000  the  aggre-  N'>riii.  ban .  2,80(t 

ite  for  all  of  1945.  ,  ^  ^  ogamu  .  2,400 

Latest  figures  reiased  by  the  o’Loary  .  Koon 

mpany  show  output  for  the  sec-  Oini‘sa  .  0,9 in 

i  d  quarter  amounted  to  $239,564.  . 

slightly  from  $234,158  in  the  o^ac  .i. . x,':iii(i 

I, ’st  quarter,  while  tonnage  milled  Osiskn  .  8I.300 

I  14,107  tons,  compared  with  14,-  Dsn  . 

I  0.  Average  per  ton  recovery  was  | 

■  -  6.92,  against  $16.65.  Total  for  the  Paiuiora  .  1,.'>00 

■:  months  amounts  to  $473,722.  Paraniaq .  :i,(ioo 

lich  compares  with  $406,057  in  all  .  •  '  ,^,"1*12 

1945.  ivii-aVy  i.’-khT 


—  1 

.39 

.19 

-f  1 

.39  ii 

.19 

-r  li 

18.39 

11.99 

.72 

.49 

.^’ii 

1.61 

.95 

-j-  50 

11.99 

3.8.5 

.’97 

.15 

.99!8 

.91 

.44 

.19 

-f  I'.i 

.41 

.19 

—19 

.3.(->9 

2.99 

1.35 

.59 

4-19 

4.19 

2.59 

2.19 

1.42 

-hi5 

3.09 

1.85 

.4('j 

.15 

•^7  NEW  ELECTRA  PORCUPINE  .MACASSA  MINE.S 

■  1(1  Diamond  drill  hole  No.  28  at  New  Macassa  Mines,  most  westerly 
Electra  Porcupine  Mines,  between  producer  on  the  main  Kirkland  Lake 

■,'!I  835  and  839  feet,  has  cut  very  en-  belt,  is  moving  back  slowly  to  its 

.10  couraging  structure,  according  to  old  stride  after  four  years  of  sharp- 

1.00  latest  report.  Assays  are  being  ly  reduced  operations.  Mill  rate 

taken.  The  drilling  is  to  explore  the  has  been  brought  back  to  250  tons 

bit3  north-south  section  on  Electra’s  a  day  compared  with  185  tons  at  its 

■15  V.  est  group  of  claims,  neighboring  lowest.  For  the  present  there  seems 

.  the  Ronoco  and  the  Porcupine  Pen  to  be  little  chance  of  any  further  ' 

shaft-sinking  undertakings.  The  increase,  as  company  suffers  from 

iiii  work  is  under  the  same  manage-  lack  of  workers.  Development  ' 

'.00  nient  as  on  the  Aquarius  Porcupine  '  work,  however,  has  been  maintain-  i 

I’-Il  Mines.  -  ^.iid  the  ore  situation  is  said  as 
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work  is  under  the  same  manage- !  l  a  e  k  of  workers.  Development  A  VllVWUii  The  Provost  field,  di.scoverv  of 

ment  as  on  the  Aquarius  Porcupine  |  work,  however,  has  been  maintain-  :  _  Imperial,  is  being  developed  at  a 

Mines.  *Hid  the  ore  situation  is  said  as  .  * 

At  Aquarius,  the  caisson  job  has  good  as  any  time  in  the  history  of  Hopes  for  Start  on  Regular  S'ood  rate  with  the  discovery  well 

reached  112  feet,  and  has  some  five  ,  the  property.  1  cjnkimr  in  November  with  at  around  25  barrels  a  day. 

feet  further  to  go.  The  company - - -  Stinking  in  JNOVemoer  Wlin  ^  was  reported 

management  then  takes  over  the  1  ATTBELLE  GOLD  Temporary  Plant  ^  depth  of  2,819  ft  after  flow 

sliaft-sinking  to  follow.  With  in-  |  Aubelle  Mines  is  rapidly  opening  -  I  x^  vib.no-  «<•  .u 

t4,»  Tiinnt  »  .schedule  nr.  unH/xi-crr/MinH  fiio  fPo/i/xA  C/,^  . .  the  Viking  .land  of  morc  than 
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sliaft-sinking  to  follow.  With  in-  |  Aubelle  Mines  is  rapidly  opening  |  -  x^  vib.no-  oon.i  «<•  .u 

stallation  of  the  plant,  a  schedule  i  up  underground  the  vein  traced  for  oho  fnr  fh/.  npw  finp-rnmnart  r/i/i /i/ip  -and  of  morc  than 

of  some  180  feet  of  sinking  monthly  ja  considerable  distance  by  dianiand  production  shaft  at'ouemont  (‘let  per  day.  Tlierc 

to  j  drilling  and  indicated  to  carry  quite  P  Corp  has  been  sele?ted  and  1  ‘"a  Htcr  test  fo 

SANNORM  PAYMENT  |  the  250-foot  level  to  indicate  a  shoot  [J-  begin  regular  sinking  wUh  a  i  ProvoT'N "h-  b  ii  1 

Sannorm  Mines  advises  that  pay- I  °t  material  L55  ft.  m  length  that  tempo^v  plant  in  November  of  "" 

ment  has  been  received  covering  I about  $6  grade  across  |  ^bis  vear.  Foundations  for  nerma-  I  'l  *!?t>orted  drilling  at 


The  Jul7  25  undemViUng  ins^^^^^^^  to  4.0  ft.  Almost  as  much  de-  I  —  be  -\Spx7-‘’«  to.the  Viking  sand. 

n.nt  Of"  $5,000.  comprising  25,000  rorth"\®Xfl ‘Tri^rtoTx^^^^^^^  S 

_ *  •>'  S'-',;'-  i  «"ci  ilpmenf  S  fXw  1  P™' 

«CK  ZAKE  PAYMENT  S; 

Jack  Lake  Mines,  Ltd.,  advises  Drifting  on  the  vein  has  just  got  ^nmnanv  Minino-  c  i^  f  Lower  Cretaceous  sand  which 

that  W.  J.  Sanderson  has  taken  up  under  way  on  the  375-ft.  level  and  3**'*y*  x^tining  Corp.  of  Canada.  ^  jc^ 

and  paid  12,500  shares  of  capital  .succeeding  rounds  vary  from  high  I ‘ino.  three  shifts  on  the  200  and  900  Honie-x\nglo-C.  &  E.  development 
stork  at  40c  a  Share.  Total  num-  to  mur  o-r-orto  Bn  far-  no  latorai  *ng  inree  shirt.s  on  the  200  and  900-  /„  hpinr-  o-ii-m  „*x _ 


i.i'i  stock  at  40c  a  share.  Total  num-  jp  grade.  So  far  no  lateral  .  being  given  considerable  atten- 

her  of  shares  outstanding  after  work,  beyond  cutting  of  station,  has  I  n  k  In  all  the  group  now  controls 

giving  effect  to  the  above  is  2.-  been  done  at  the  125-ft.  horizon.  |  ^  b  ^  I  250.000  acres  in  the  area  and  pros- 

4:20  492,107  shares  with  1,007,893  Surface  diamond  drilling  indicated  fa  'sii^  ^  “'I  i  pects  look  interesting. 

•n»‘i  shares  remaining  in  the  treasury,  the  vein  for  1,000  ft.  in  length  to  ul®  v!.Pf-?"i  7”  i  "The  .situation  at  last  report  was 

2W - grade  $10  across  average  width  of  ?pJL^hp  sho^rimf  to  s7sii,YinHri ‘>*^1  1  "’as  standing 

SjHi  LAVALIE  MINES  4.0  ft.  «^rpvtfn,t  awaiting  decision  for  its  future 

11  _  X  *  T  1-  tjr-  ally  extend  the  northwest  side  of  '  tii,-  nt"  ,  .  t  c  tx  -  ^  nn 

Progress  report  of  Lavalie  Mines - ^be  western  ore  zone  I-  L.S.D.  .  of  26-o6- 

.•37  states  that  diamond  drill  explora-  HAY  GOLD  Drilling  from  the  900-foot  leveU  '’rilling  at  1.612  feet  and 

.19  tion  continued  during  July  with  Line  cutting  has  been  completed  has  been  mainly  of  an  exploratory  prepared  for  the 

Holes  No’s  47  and  48  completed  j  at  Hay  Gold  Mines,  adjoining  north  nature.  Recently,  ■  more  work  has  x 

jn  at  respective  depths  of  1,002  and  ;  of  Kerr  -  Addison,  according  to  been  concentrated  in  the  vicinity  of  ,.„iIlL  o  1"°^ 

.28  902  feet.  x-  ,,  *u  I  company,  j  a  sulphide  body  encountered  early  ^  ’oration  but  tlii.s 

•h’  Both  borings  cross-sectioned  the  ;  and  a  start  made  on  geological  map-  lin  the  year  along  the  913  drive, 

.(Is  area  m  which  the  extension  of  the  pmg  of  the  property.  The  balance  i  Drilling  has  indicated  good  copper  ift' ^  1  completion  of  the 

.33  Golden  Manitou  fault  zone  was;  of  core  assays  and  sludge  samples  j  and  gold  content  at  one  horizon  at  No.  lA. 

.05  calculated  to  occur.  Conditions  de-  1  from  Hole  No.  10  have  been  receiv-  j  .just  below  the  level.  Delated  for  some  weeks  by  a 

•1’  ,  termined  were  highly  favorable  i  ed  to  show  the  best  sample  of  core  j  _  legal  dispute  with  the  previous 

314  '  with  the  most  important  disclo- ■  to  run  $1.40  in  gold  across  1.3  ft.  _  ,,  ,  ,  ,  .  drillers.  Arrow  Brazeau  well  near 

.65  sure  consisting  of  more  than  200  in  a  blue  quartz  vein  on  the  foot-  Conditions  Improved  At  Nordegg  is  to  resume  drilling  im- 
feet  of  sheared  and  acid  rocks  con-  j  wall  side  of  the  wide  shear  zone.  I  n  .  #  .  •n  mediately  from  the  old  depth  of 

j’m,  taining  considerable  amounts  of  |  Low  values  were  obtained  from  the  I  ■  ropCfty  Of  wliesterville  l.^iOl  feet,  officials  reported.  Gener- 

.14  sulphide  mineralization,  quartz  and  .sludge  samples  for  a  length  of  60  !  - 7-^  P’®te  of  Calgary  will  take  over 

1.25  tourmaline.  This  zone  is  in  some  ft.  In  a  particularly  shattered  sec-  j  Toronto:  —  Officials  of  Chester-  the  contract. 

degree  analogous  to  conditions  tion  of  the  hole  where  much  core  1  Yille  Larder  Lake  Gold  Mining  Co.  - 

iia  around  the  Golden  Manitou  ore  was  lost.  Ltd-  report  no  new  developments  Commoil,  Limited,  a  subsidiary 

••■16  bodies  and  is  being  drilled  880  feet  _  other  than  general  improvement  in  of  Commonwealth  retroleunis,  has 

to  the  West  by  Hole  49  now  drilling.  IIARRICANA  GOLD  MINES  operations  at  property.  returned  to  the  active  list  and  will 

■07  '  Somewhat  in  exce.ss  of  2,000  feet  R.  j.  Isaacs,  engineer  in  charge  I  So  t®*"  depth  development  is  !  undertake  the  development  of  the 
'.27  of  untested  ground  lies  along  the  of  operations  at  the  Val  d’Or  prop-  concerned,  crosscuts  toward  the  ore  |  holdings  of  the  company  south  of 
.-1?  calculated  strike  of  the  zone.  erty  of  Harricana  Gold  Mines,  ad-  1  o"  the  13th,  15th  and  17th  ;  the  Provost  developments  of  Im- 

_ _  vises  officials  that  the  station  is  {  levels  will  not  reach  the  ore  zone  perial  Oil  Company  which  now 

'Y2  SHERRITT  DRILL  RESULT.S  now  being  cut  at  the  400-foot  level.  I  mitil  some  time  in  October.  Known  j  total  100,000  acres. 

Toronto-— Sherrltt  Gordon  Mines  The  shaft  is  going  to  1,000  feet  and  1  ere  on  the  Chesterville  property  lies  First  well  of  the  new  program 

rcDorts  that  hole  No  78  a  ver-  when  it  reached  .500  feet,  a  station  I  north  of  the  Kerr  fault  and  these  Provost  No.  1  which  is  to  go  down 

(!S’  tical  hole  drilled  on  the  ‘‘E”  ore-  "  iH  be  cut  and  deep  drilling  from  |  drives  are  now  going  in  thi.s  dircc-  is  m  US.D.  5  of  21-3,5-2wl. 

.45  hodv  at  Lvnn  Lake  averaged  2  18  that  point  will  be  started.  tion.  It  is  likely  that  sub-levels  I-aced  with  .some  .iii.iciilty  in 

ner  cint  and  71  per  cent  - — - — _  i  will  be  established  for  the  14th  and  :  obt.aining  water  I  he  -ompanv  h.ns 

’fi'i'  Conner  between  180  and  199  feet.  TYPHOON  Y’ELLOWKNIFE  i  tOth  levels  owing  to  rock  conditions,  i  been  drilling  a  water  well  and  when 
1.00  *  Hole  No  82  another  vertical  hole  Progress  report  of  Typhoon  Yel-  1  the  shaft  having  had  to  be  set  with  '  a  supply  is  obtained  the  rig  will 

i-^’’  located  50  feet  west  of  No.  78  on  lowknife  Mines  for  the  month  of  :  concrete  from  the  12th  to  the  17th  move  on. 

a’--  the  same  orebody  yielded  3.75  per  July  states  that  geological  recon-  j  levels.  i  - 

*  23  cent  nickel  and  .68  per  cent  copper  naisance  and  prospecting  has  been  While  the  mill  rate  has  been  up  With  one  Home  Oil  Company 

E45  between  247  3  and  278  feet  The  completed  and  mapped,  and  avail-  '  to  700  tons,  summer  holidays  have  well  rapidly  approaching  the  lime 

'*•'*"  grade  in  these  two  holes  i.s  much  **ble  data  indicates  that  the  vein  '  interfered  with  production  and  at  ,  levels  at  which  production  is  to  be 

Ltter  than  anything  previously  en-  !  on  the  adjoining  Discovery  Yellow-  I  present  the  mill  is  running  about  :  expected  another  locaiioii  lias  been 

'‘'uTK  rniintPr/iH  in  the  “E’’  orebodv.  ’'"‘tc,  Which  has  yielded  high  gold  .  600  tons.  Production  for  the  six  announced  by  the  company  and 

I  _ _ _  .  values  in  both  surface  trenchinjj  i  Dionths  ending"  June  30  amounted  No.  24  will  be  drilled  in  Ij.S.D.  12 

I’-'ft  CALDER  BOUSQUET  GOLD  !  and  djamond  drilling,  rakes  to  the  I  to  $498,427  from  the  treatment  of  |  of  33-20-3w5  as  soon  as  completion 


better  than  anything  previously  en 
countered  in  the  “E”  orebody. 


r'ATmi’l?  Rni’SOTlFT  GOLD  ^  ana  aiamona  drilling,  rakes  to  me  i  num  me  LieaLiueni,  oi  ,  soon  as  completion 

GAixU^M  •  north  at  from  70  to  80  degrees.  i  106,340  tons  of  ore  for  an  average  is  made  at  the  No.  22,  with  Roy- 

Diamond  drill  hole  No.  44  at  cai-  ,  Accordingly,  a  diamond  drill  '  recovery  of  $4.68  per  ton.  Operat-  alite  Oil  Company  in  charge  of 
cier  Bousquet  Gold  hw  pick-  |  commenced  to  intersect  I  ’ngr  Profit  for  the  period  is  esti-  j  drilling. 


,  X  .  X  X  XI  xl  — llnM  fxx  1  IIUIC  was  AUllllllCIIACU  LO  lIlLeiSeCl  ....  x..v.  x-.iv. 

ed  up  two  intersections  similar  to  j  J,  ^  Discovery  vein  on  Typhoon  mated  at  $159,472,  before  write-offs  I  The  latter  well  was  drilling  in 
that  found  in  Holes  40  to  43.  m  the  approximately  1,500  feet  and  taxes.  the  middle  dense  zone  of  the  Madi- 

ea^  section  of  the  property  boring,  carried  to  -  aon  at  last  report,  at  8.782  ft.  and 

^®  ’a,test  hole  extends  the  struc  ^  with  existing  P-wmaefar  Arnnirae  reported  21  feet  made  in  a  period  of 

ture  by  another  100  «md  the  will  be  completed  as  Paymaster  Acquires  24  hours. 

original  ^eory  o-mHp  soon  as  a  heavier  drilling  rig  is  ClflW  Lske  Control  with  a  fishing 

lenses  of  better-than-average  grade  ^^.^labie  viaw  kaKe  v.onrroi  ^ 

ere  occurred,  is  being  worked  out.  _  I  --  -  !  and  the  lost  bit  cemented.  After 

The  diamond  drilling  which  has  irnf’vv  Afimrirn  ,  Paymaster  Consolidated  Mines  j  ^  ^e-cement  iob  the  well  was  stand- 

been  under  way  for  some  tim^wiH  Rouyn  S^r’s  shaH  has  about  I  SaV  lX  GoW  S  '^e  plug 

continue  to  the  old  Jim  Thompson  ^  ^  incline  I  x  .  ^  ^  ’at  at  8.050  feet  bottom, 

shaft,  sunk  some  years  ago,  when  t®«t  to  go  to  the  800  ft  incline  |  to  announcement  by  E.  H.  Walker,  i  - 

around  $100,000  was  expended  on  Underwriters  say  the  la.st  ,  president  of  company.  ,  r/mr-ho/i  n  /i/iwti,  /if  a  too 


Claw  Lake  Control 


to  I  *30,000  has  been  paid  into  t  h  e  j '"‘claw  "Lake^^iioWs  ^30  claims  in'  Having  reached  a  depth  of  4.790 
.20  the  Calder.  Closer  drilling  is  o  treasury  on  the  full  ^80,000  com-  Cabot  Townshio  Contracts  have  i  niaking 

6.6o  follow  to  close  m  gaps.  Hole  40  .  ^n^nship.  _  Contracts  have  !  .jx-r  annroach  to  the  limp  Oknltn 


shewed  six  fLt  assaying  better  niitment,  and  the  company  h  a  s  been  awarded  for  ,5,000  feet  of  dia- I 

showed  six  teet  ^3^111^  oeiwr  $400,000.  Ore  shipments  are  n,ond  drilline-  ^  *■'’  receiving  more 

than  $«  gold,  and  Hole  41  showed  expected  by  late  fall.  Pavmaste^  also  reports  nroduc  attention.  Lime  should  be  topped 

a  seven-foot  section  with  visible  ^  ^  1  aymaaier  aiso  reports  produc-  nvemp^e  iimk  an/i  xho  t. 

e-old  -  tion  for  July  valued  at  $98,044  from  »  ^xu 

NORANCON  EXPLORATIONS  the  trentwient  nf  t/wio  /If  /,..„  I  'nrh  casing  will  then  be  run  to  the 


_ NORANCON  EXPLORATIONS  !  the  treatment  of  13,536  tons  of  ore  |  x^" 

GOI  DEN  GATE  Noranda,  Anglo-Huronian  and  j  for  an  average  recovery  ot  $7.21  I  formation. 

GOLDLiS  O  Conwest  companies  share  in  the  per  ton.  This  comnares  with  Timp  i  ^  near  Baron.s  and 

Golden  Gate  Gold  Mines  has  ex-  pewly  formed  Norancon  Explora- I  yjej^  pf  595  170  ii'gqr  „  i  ^^rthwe^st  of  Lethbridge.  The  ohi 

tended  its  new  ore  zone  off  the  tions.  Limited,  which  was  given  average  of  $8 14  per 

third  and  fourth  levels  by  over  250  rights  on  1.500  square  miles  in  I  g  •  P  ,  past  of  Okalta  got  the  lime  at  4.- 

feet  length  and,  it  is  reported,  the  Ungava  (New  Ouebecl  and  La-  '  .x  i  ITT  T  ^  and  reported  a  rise  of  oil 

management  considers  reopening  brador.  i  V\h|tney,  is  still  proceeding  with  j  of  300  feet  or  more  at  4,926  feet. 

of  the  mill  before  year-end.  _  j  fxploration  'vork  on  its  propert.v  i  The  oil  tested  32.4  gravity  and 

- — - -  FILMAC  MYLARTIC  !  mg  .s  Bay,  Sturgeon  Ixake  area,  okalta  is  in  search  of  the  same 

ELMONT  GOLD  Elmac  Malartic  is  reported  hav-  Many  large  glow. 

Elmont  Gold  Mines  has  been  infeXde^ts  ore  structure  from  About  200  feet  was  made  in 

formed  with  authorized  capital  of  j  the  shaft  by  considerable  length  ;  I  latest  period  but  officials  point 


3,000,000  shares  to  take  over  and  with  farming  out  of  holes  from  old 
explore  two  groups  of  claims  ownqd  workings,  now  dewatered.  It  holds 
by  the  A.  W.  J.  Carroll  Prospecting  the  former  Crossroads  property, 
S.VTidicate  in  the  Rouyn  district,  scene  of  much  squabbling  over 
Northwestern  Quebec.  Company  years. 

officials  advise  that  consideration  ‘  j - 

for  the  transfer  of  the  groups  i.s  ANDREW  Y’ELLOWKNIFE 
1,000,000  Elmont  shares.  No.  1  j  Toronto:  —  Andrew  Yellowknife 
group  is  situated  in  Joannes  town-  i  Mines  at  Russel  Lake,  Yellowknife, 
.ship,  south  of  Hosco  and  Heva  Cad-  vvhich  has  a  diamond  drill  outfit 


Crude  Oil  Production 

Supplied  by 

Parkinaon,  Joncaa  &  Co,  I.td. 


I'NITED  STATES 


latest  period  but  officials  point 
out  that  there  was  a  delay  due 
to  need  for  renair  parts. 

The  Shell  Fribourg  well  31-32 
which  was  spudded  on  July  21  wa.s 
renorted  coring  at  2,141  feet.  A 
drill  stem  test  at  1,798  feet  gave 
a  rise  of  850  feet  of  mud  and  salt 
water. 

Interest  is  still  being  taken  in 


aUULII  AiUOXW  O..VX  xxi/v<x  ,/cxu-  V\  IllUJl  llttS  tt  uiaiiioiiu  Ullll  UULlIl  n,,ilv  r  S  A  linil  J  -l/N  i-ll  i  X,  -  - ”  . . 

iliac;  No.  2  group  is  in  Beauchastel  (delivered  on  contract  to  complete  ,  Smiu-  wet-k '"15  .  ’ . . '  i.'.iirMiiMi  '  '  ’  ’  ‘  Bonita  area  near  the  Mon- 


-•'[[  township.  Elmont  officials  are  now  at  least  5,000  ft.  of  drilling,  is  re-  | 

arranging  for  geophysical  surveys  ported  showing  good  conditions  in  j  be*' 

.6r,  on  both  groups,  to  be  followed  by  the  first  hole.  According  to  word  | 

"jj-  diamond  drilling  under  the  direc-  reaching  the  managers  for  Bry-  '  Toiiii  .lun. 

tion  of  the  company’s  engineer,  bern  Exploration,  Development  & 

.’45  Julius  Messer.  Mining,  Ltd.,  the  Andrew  has  cut  j  i),.ci,.(,se 

l-'!;-’  - - - -  a  5.6  ft.  section  of  ore  running  .33  | 

•r|j[  NORSEMAN  MINES  oz.  value.  This  initial  hole  is  drilled  '  (^iiilc  on  .1 

i.llit  Norseman  Mines  reports  that  two  j  under  one  of  the  trenches -that  gave  '-''‘"l®  •' 

-'-a  .  diamond  drills  were  kept  employed  !  somewhat  similar  surface  s  a  m-  iiinc.-itp 
during  July,  completing  two  holes  I  pling.  The  hole  at  45  degrees  was 

_ A_  1 _ AU  1  ftrt-*  rx-x^A  4-^  1,4  1^  SifK'kS  ^  UII  I 


Considerable  delay  was  occasioned  depth, 
due  to  overburden  and  boulders. 

No.  29  Hole  completed  part  of  a 
cross-section  along  the  joint  Norse-  C. 


JASON  MI.NES 

C.  Rutherford,  consulting  en- 


operty  is 
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1.0.3 

xHO 

1.00 

SIrelov  . . 

. . .  3,200 

.16 

.13'^, 

.13  t 

explorative  effort.  No.  31,  which  local  officials  that  the  orebody  has 
continued  the  same  cross-section  been  reached  on  the  sixth  level  from 
further  to  the  South,  and  explored  the  No.  1  shaft  and  that  the  first 
the  West  end  of  a  strong  anomaly,  face  assayed  .91  oz.  per  ton  across 
cut  a  shear  some  34  feet  wide.  At  width  of  44  inches. 

June  30th,  the  Company  had  cash  - - — - - 

and  bonds  on  hand,  in  the  amount  BEVNOR  PROSPECTING 
of  $134,941,  with  no  current  liabili-  Bevnor  Prospecting  Syndicate, 
ties.  according  to  Manager  William 


Same  I'eiidd  *!.'»  . 

. .  1.935.5  t8,2(l(( 
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..  .'.."MOO 
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19,937  1 

luuiTaxe  . . . 
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Dail.v  .\ver.,  '15  . . 

2I,!»2S 

I  tant  border  and  both  the  lot?  filed 
;  on  during  the  latest  period  were 
;  in  the  territory.  One  parcel  wa.s 


I  2  of  the  same  range.  Both  filings 
I  were  through  the  Calgary  office 

I  Trouble  continued  at  the  Shell 
i  Jumping  Pound  well  and  the 
1  .seventh  whipstock  was  being  set  at 
'  la.st  report  after  the  well  broke 
I  back  to  the  old  hole  again  at  10.- 
.  176  feet.  Attempts  to  pass  tlie 
I  blocked  hole  will  continue. 

I  Reports  are  not  coming  in  re- 
,  gularly  on  the  Shiiiula  Lion  well 
;  at  Conrad  but  Calgary  •I'ficials  of 
'  the  company  stated  that  the  well 


.\NGLO-KOl’Y’N 

Anglo-Rouyn’s  north  crosscut  is 
reported  almost  at  the  location 


1C  THK  FINANCIAL  TIMES,  AI  GI  ST  Ifi,  194l> 

CANADIAN  FOOD  '  *  ^  ““ 

EARNINGS  GAIN  ^  " 


AT  THE  LOOKOUT 


iSome  Pretiy  Siuif  is  Dished  Out 

r  T-v 

1  ilcu6  i^3.yS 


Net  for  3B-\voek  Period  Equal 
to  S‘Z.89  a  Share  on 
Class  “A”  Stock 


(Continued  from  Cage  1) 

more  radical  labor  leaders,  most  .  and  compared  with  70,421  cars  for 


I  Coiitiinicd  iroiii  Cage  6i 


Toronto.  -  Canadian  Fyod  Cro- 
iliict.*:.  Ltd.,  reports  for  .')6-week  , 
]ieriod  eiKicd  Jtily  13th,  1946,  con-  ; 
sohdated  operating  profits  $811,783,- 
.•\fter  providing  $1,')8,455  for  depre-  - 
ciation,  $24,1.9,=)  for  bond  interest,, 
.$.361,848  net  for  income  and  excess- 
profits  taxes  (cxchi.sive  of  $20,989  ^ 
ri'iundable  portion  of  the  taxi,  and  ' 
Si.96."i  for  minority  interests,  there, 
remaincii  net  earnings  for  period 


of  whom  represent  C.I.O.  unions,  the  correspondmg  week  la.st  year 
.  ^  a.*.*  ,  the  Dominion  Bureau  of  Statistics 

has  been  indicated  by  the  attitude  reports.  A  decrease  in  grain  load- 
of  organizers  for  the  Mine,  Mill  ings  from  11,750  cars  last  year  to 
and  Smelter  Workers  at  Toronto,  -.845  cars  was  offset  by  increases 

,  ,  ,  ....  _ in  loading  of  several  other  com- 

who  were  found  guilty  in  connec-  rnodities 

tion  with  illegal  picketing  and  Loading  of  live  stock  increased 
fined  $100  each  or  three  months  in  from  1,671  to  2,345  cars  over  last 
jail.  They  boldly  stated  that,  de-  -V^ar,  coal  from  4,653  to  4,878  cars, 

.  -sand,  gravel,  stone,  etc.,  from  3,- 

.“ipite  the  verdict,  illegal  picketing  4,202  cars,  pulpwood  from 


'  the  language  of  our  forcrathers,  i  That  is  probably  one  of  the 

I  which  is  so  much  more  appro-  rca.sons  .  wh.v  people  who  have 

j  priate  to  the  mess  in  which  ue  ^  never  made  a.  profit  at  anything 

I  find  ourselves  through  no  fault  j  system;  wh^ 

!  of  our  own.  ' _ | 

I  Presumably  these  people  will  Jks 

.someday  be  let  loo.se  on  the  com-  T  — 

munity  without  carr.ving  any  FOi?  «.  ® 

signs  on  their  backs  showing  that  - - 

they  have  become  infected  with  i (’oiii i'-'iieo 

the  intellectual  miseries  which  j  1).,^  name  is  r  ^’it,  end  th.c 

come  of  being  taught  too  little  j  eome-back  is  aut.hcutic. 

about  too  niany  things.  What  is  i  i  u _ i.. 

worse,  we  seem  to  require  them  ^  T^ 

to  wade  through  these  intellec-  own  troubles  m  Albei .  JThc  c 
_ ^  , _ _  !  has  been  Kou.  Jr.r.c.s  ?.Iac.\.inno.i, 


would  be  repeated  in  the  event  of 
any  attempt  to  resume  operations 
at  the  struck  plant.  At  the  same 
time  they  called  upon  the  workers 


under  review  ot  .S289.360.  This,  in-  i  generally  to  defy  the  government 
elusive  of  the  refundable  tax,  was,  ...  r.m 


equal  to  $2.89  per  share  on  com¬ 
pany's  100.000  Class  ".V"  shares  and 


by  violating  Section  501  of  the 
Criminal  Code  until  it  is  changed. 


.'^1,07  per  share  on  the  200,000  com-  This  attitude  on  the  part  of  the 
mon  shares  outstanding  at  .July  13,  |  more  radical  labor  leaders  was 

'  shown  also  before  the  hearing  of 
Tlie  proiits  for  the  period  under  ^ 

review  are  consolidated  to  include;  f’**  I'Kiustnal  Relations  Commit- 
the  earnings  of  one  subsidiary  ac-  j  tee  at  Ottawa.  It  was  responsible 
quired  sifbsequent  to  Jul.v  10,  1945  i  for  the  rebuke  by  James  Sinclair, 
and  are  not  comparable  with  the  j  Member  for  Vancouver 

profits  for  similar  weeks  of  the ; 


3.272  to  4,710  cars,  lumber,  lath  and 
shingles  from  3,710  to  4,097  cars, 
gasoline  and  petroleum  products 
I  from  2,961  to  3,816  cars,  wood  pulp 
and  paper  from  3,169  to  3,787  cars, 
and  merchandi.se  (l.c.l.)  from  14,- 
610  to  17,105  cars.  Iron  and  steel 
products  declined  from  1,267  to  676 
cars  and  miscellaneous  loadirigs 
from  5,890  to  5,010  cars. 


men  who  shrink  from  work  as  if 
it  were  a  plague  .veil  about  thb 
right  to  work  and  why  people 
who  cannot  tell  the  difference  be¬ 
tween  a  leg  of  lamb  and  a  shoul¬ 
der  of  pork  worry  about  the 
“mechanics  of  production  and  dis¬ 
tribution  having  in  mind  the  over¬ 
all  effects  of  a  disturbance  in  the 
indices  of  money  .supply.” 

I  insist  the  stuff  is  dynamite 


never  made  a.  profit  at  anything  |  and  should  not  be  dished  out  so 
decry  the  profit  s.ystem;  why  I  freely. 


Top  Gan^sdate 

Foi?  ©S  Lifesifal  Pairty 


( Coni i'''iip(i  from  I’asie  11 


!  But  the  name  is  r'"ht,  end  th.c 
I  come-back  is  authentic, 
j  The  Libcra'.s  have  faced  thcii 
1  own  troubles  in  Alberta.  There 


jireceding  year.  For  the  thirty-six 
weeks  ended  July  10.  1945  the  com- 
pan.v  reported  consoliiiated  operat¬ 
ing  profits  of  $576,312  and  net  pro¬ 
fit.  inclusive  of  $37,430  refundable 
tax.  of  $209,230.  Tliis  net,  includ- 


North,  who  spoke  of  the  “insuffer¬ 
able  gall  manifested  b.v  leaders  of 
automobile,  electrical  and  rubber 
workers.”  Still  theie  is  no  sign 
that  eithei'  the  Industrial  Rela- 


ing  the  refundable  tax.  was  equal  fions  Committee  or  the  govern- 
to  $2.09  per  share  on  the  100,000  ment  is  prepared  to  take  deci- 


Class  A  shares  and  67c  per  share  |  .cjjve  action, 
on  the  200,000  common  shares  at  I 

lucscnt  outstanding.  i  Go4ernni(‘nt  Manis 

■  Profit  and  loss  account  for  tiie  i  P]>j(>p  Line  Breaking; 
periods  ending  in  1916  ami  1915  |  ” 


-:‘it  I  io.)jsit.ii';p  1 1> 

■  iMsiiiiUalfii  iM  inrlmlc  mu-  atbli 
iili.'idiury. 

III!. nil's  .■'.■ii.:'S:i  l■|■fl^lllalli(•  ta 
ii  .v;7.i::ii  r.ii-  ii'i... 

.n;  Wi.ks  Kiiiiiii 


(Continijert  troiu  Page  1) 


dnidend  distributions  for  1946. 

Special  income  ma.v  prove  to  be 
a  factor  of  .some  importance  in  di- 
\  idend  policy  of  C.P.R.  Consolidated 
Smelters  subsidiar.v  has  paid  S3. 25 
a  share  on  its  stock  this  year  as 
compared  with  $2. ,50  a  share  in 
1915.  On  the  1,682,.500  shares  of 
.Smelters  held  by  C.P.R.  the  addi¬ 
tional  75  cents  a  shaie  in  dividends 
will  mean  $1,261,875  more  in  in¬ 
come  from  this  sourie  (equal  to 
over  9  cents  a  share  on  railwa.y 
company's  stock).  Steamship  op¬ 
erations  should  be  more  profitable 
and,  with  summer  hotels  open  this 
>ear  after  liaving  been  clo.sed  down 
lor  some  time,  hotel  department 
.should  provide  an  increase  in  net 
income. 


i  While  the  strain  on  the  national 
'  economy  increases  because  of  re¬ 
tarded  production  resulting  from 
the  various  strikes,  the  govern¬ 
ment,  through  its  own  ministers 
and  through  the  Wartime  Prices 
I  and  Trade  Board,  continues  its 
I  warnings  that  if  production  is  not 
'  soon  resumed — and  on  the  ba.sis 
of  wage  increases  much  less  lhan 
I  are  being  demanded  —  inflation 
'  will  become  a  dangerous  menace. 

I  Acting  Finance  Minister  Abbott, 

'  who  argued  before  the  Industrial 
j  Relations  Committee  that  the 
price  line  must  be  held,  has  gone 
j  on  the  air  to  warn  the  public  as 
'  to  the  consequence  of  allowing 
too  rapid  and  too  large  an  in¬ 
crease  in  wage  rates.  He  submit¬ 
ted  that  price  control  had  work'ed 
so  well  in  Canada  that  cost  of  liv¬ 
ing  figures  had  advanced  by  only 
24  per  cent,  compared  with  pre¬ 
war  years,  while  the  advance  in 
Great  Britain  and  the  United 
States  had  been  32  and  42  per 
cent.,  respectively.  However,  he 
emphasized  that  the  increase  in 
the  index  of  five  points  since  the 


Strikes  are  Checking 
Employment  Expansion 

Strikes  are  checking  expansion 
ot  employment,  the  Labor  Depart-  j 
ment  reports  in  a  review  of  em¬ 
ployment  conditions  throughout  the  ' 
country.  The  department  reported  j 
160,000  unplaced  applicants  regis-  j 
tei-ed  at  ernployment  offices  August  : 
1,  a  decrease  of  19,000  in  July,  a  | 
slowdown  from  the  reduction  in  un-  | 
employment  figures  of  32,000  in  | 
June.  During  July  20,000  veterans  ! 
and  a  large  number  of  students  on 
vacation  were  added  to  the  work-  i 
ing  force.  i 

Unfilled  jobs  numbered  10,000  at 
August  1,  decline  of  15,000  from 
the  previous  figure  of  June  27.  [ 

The  review  recorded  seasonal  ex-  | 
pansion  chiefly  in  agriculture,  log-  ! 
ging  and  minin,g  which  were  not  ' 
affected  by  current  strikes.  Those 
industries  showed  a  heavy  demand  ' 
for  male  labor  while  expansion  con-  j 
tinned  in  the  constiuction  industry  i 
despite  material  and  labor  short-  i 
ages.  ' 


U.S.  steel  Output  | 

At  Post-War  Peak  j 

steel  mill  operations  in  the  Unit-  . 
ec!  States  will  set  a  post-war  record  j 
this  week  at  90.3  per  cent,  of  capa-  i 
city,  the  American  Iron  and  Steel  i 


end  of  the  war  should  be  regarded  Institute  estimates.  The  tonnage 
as  a  warning  that  the  battle  of  in-  1,591,400. 


flation  was  now  nearing  its  peak 
rather  than  its  close. 


other  Commodities 
Take  Place  of  Grain 

Car  loadings  on  Canadian  rail¬ 
ways  in  the  week  ended  August  3 
increased  to  70,579  cars  from  70,- 
266  cars  in  the  preceding  week 


Last  week  mills  operated  at  89  i 
per  cent,  and  turned  out  1,568,500  ' 
tons  and  a  month  ago  the  rate  was 
87.9  and  tonnage  1,549,100.  A  year  ; 
ago  the  figures  were  82.5  and  1,511-,  ! 
100  respectively.  I 


'rile  Financial  'I'inies  reaches  a  | 
class  of  people  who  are  interested  j 
in  ainl  able  to  hii.v  investment  : 
securities,  ! 


(Coni  in  lied  fiom  Page  1) 


Canadian  Business  Index 


way  between  the  two  figures  of  $15 
and  $10  a  share. 

It  is  pointed  out  that  the  spread 
I.'etween  the  two  figures  is  almost  | 
entirely  due  to  a  difference  in  the  ! 
basis  of  valuation.  Hydro's  con-  ; 
tention  is  that  value  should  be  fix-  | 
ed  in  sums  of  capital  originally  in-  ; 
ve.'ted  on  assets  of  company  less  ; 
depreciation.  Company,  on  the  | 
other  hand,  basis  its  claim  on  re-  | 
placement  value  of  assets  of  com-  | 
pany  as  a  going  concern,  'ess  de-  i 
preciation.  ; 
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BUSINESS  CUNtrriU.NS— O.B.C. 
Gtncral  Economic  Sitnotion — 


NTERNAIIONAL  NICKEL 


(Continued  trom  page  .1) 


half  year  was  down  at  $12,211,663  j 
from' $13,527,591  for  corresponding 
period  of  1945.  i 

Consolidated  balance  sheet  of  i 
( ompany  as  of  June  30,  1946,  shows 
current  a.ssets  of  $142,119,533,  of 
which  $25,370,850  was  cash  and  ; 
$62,126,041  Treasury  bills,  tax. 
notes  and  other  securities,  com-  i 
jiared  with  current  assets  of  $138,-  i 
*27,869,  including  $21,285,862  cash 
and  $57,936,812  'Treasury  bills,  etc.,  ! 
on  March  31,  1946.  Current  assets; 
on  June  30,  1915,  were  $139,391.- j 
974,  of  which  $24,570,263  was  cash  j 
and  $54, .566, 180  Treasury  bills,  tax  ; 
notes  and  other  securities.  Current 
liabilities  of  $12,465,073  as  at  June  i 
30th  last  left  net  working  capital  j 
of  $129,654,460,  an  improvement  ! 
over  figure  of  $126,588,428  shown 
on  balance  sheet  at  December  31st.  I 
1945. 
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UK  AIN  STAT'STII  S— Bulhclf— O.B.S. 

Wheat  in  store,  Jnl.v  21st . 


Cost-of-Living  Index 

Continues  to  Move  Up 


The  Dominion  Bureau  of  Statis-  | 
tics  reports  a  1.5  point  jump  in  its  i 
cost-of-living  index  during  June,  j 
making  a  total  advance  of  five 
points  over  the  last  four  months,  ' 
and  Donald  Gordon,  chairman  of  j 
the  VV.P.T.B.  warns  that  further  j 
increa.ses  could  be  expected.  The  I 
Bureau  said  the  index,  calculated  j 
on  ba.sis  that  1935-39  equals  100, 
I'limbcd  from  123.6  at  June  1  to  i 
1255.1  at  July  2  for  a  total  in-  , 
crease  of  24. IG-  since  August,  1939. 
The  Bureau  attributed  the  increase  j 
to  foods,  clothing,  home  furnishings  I 
and  service  and  health  maintenance 
nncl  recreation.  I 
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TKANSPORTATION  — D.B.S. 
Railway  Car  Loadings 


RAILWAY  EARNINGS— 
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M.\(  III.NK  SHOP  FOK  VAK- 
MOl'TII 

Halifax;  'Tlie  firm  cif  Hamilton 
and  Porter,  machinists  and  weld¬ 
ers.  has  opened  a  new  plant  in  Yar¬ 
mouth,  occupying  a  new  concrete 
end  tile  building. 
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tual  miseries  before  wc  allow 
them  to  teach  the  babies  who 
pass  from  kindergarten  to  public 
schiool. 

The  teacher's  power  to  earn 
more  than  $1.50  a  day  seems  to 
depend  on  the  number  of  so-called 
courses  he  or  she  has  attended, 
learning  a  little  of  this  and  a  little 
of  that  and  really  knowing 
nothing  whatsoever  that  might 
have  any  great  permanent  value. 
After  all,  today's  school  of  econ¬ 
omics,  AA'hich  has  nothing  to  do  at 
all  with  making  people  want  to 
work  instead  of  wanting  to  argue, 
is  quite  opposed  to  the  teachings 
of  yesterday’s  school  of  economics, 
although  neither  one  nor  the  other 
has  ever  been  clear  or  concise 
enough  to  be  altogether  plausible. 

It  has  always  been  the  privilege 
of  tho.se  who  did  things  to  main¬ 
tain  in  style  tho.se  wlio  only 
cackle  about  the  theory  of  it.  To¬ 
day  the  theorists  are  taking  ox’er. 


Minister  of  Trade  and  Commerce; 


“Ecc  what  we  are  doing  in  On¬ 
tario.  This  is  just  a  sample. 
Elect  U.S  and  we'll  give  you  good 
.'’overnment  on  a  national  scale 
The  Progressive  Conservatives 
hope  -  I  e  mphasize  the  word 


most  amiable  man.  and  an  cx-  !  hope  —  to  cut  down  the  present 


cellent  ad’'iin;strator,  he  is  look-  1 
'  ed  upon  as  a  jealous  man  politic¬ 
ally  which  may  good  or  bad  a..s 
I  yoii  look  at  it.  He  w'a.s  all  alone 
I  in  Alberta  from  1935  to  1040  and 
I  loved  it.  From  1940  to  1945 
I  there  were  seven  from  Alberta  al- 
I  together,  and  he  .seemed  to  rather 
icsent  their  presence.  I  know  , 

I  that  some  other  Alberta  MP’.s 
:  said  he  was  no  help  to  ths'.n  what- 
i  ever  politically.  Maybe  this  is 
j  all  wrong,  and  maybe  he  was  do- 
;  ing  all  he  could,  but  that's  what 
;  other  Alberta  Liberals  told  me 
And  he  and  Joe  Dechene  in 
■  Athabaska  were  the  only  Liberals 
to  return  to  the  20th  parliament. 

'  The  .signs  are  that  he  has  other  | 
plans  than  to  continue  in  active  , 
politics.  , 

And  then  there  was  thi.s  merg-  I 
ing  of  Con.servatiA'es  and  Liberal.s  | 
as  independents.  These  Indepen-  ■ 


Liberal  35  .seats  to  25  in  the  next 
elections.  Therefore,  if  t’.iey  lose 
ten  there,  they  will  have  to  be 


;  handling  the  sy.stem,  and  eventual! 

^  saw  that  accompli.shed  too.  Th 
government  recognized  his  acute 
I  ness  in  financial  matters  by  sendinj 
i  him  to  Breton  'Woods  monetary  con 
'  ference. 

I  Tucker  weighs  245  pound.s  ani 
;  every  pound  of  it  is  jammed  wit 
i  energy.  He  soldiered  in  Worl 
Wars  I  and  II,  fought  the  C.C.F 
with  as  much  success  as  anyone  1 
the  last  provincial  election  and  d€ 
feated  his  C.C.F.  opponent  handil 
in  the  Federal  election  that  follow 
cd.  He  is  a  liberal  if  not  alway 
a  .straight  line  Liberal.  By  man 
Libera's  he  is  considered  too  ir 
dependent.  One  thing  appears  like 
ly.  Tucker  will  infuse  with  new  lif 
the  Sn.'-krtchcAA’an  Liberal  machln 
that  h."..7  boon  running  on  little  mor 
then  inc'.via  for  many  years. 

!:•: mrance  Companies  Hit 
Going.s-on  at  Saskatoon  wer 
closely  watched  by  the  C.C.F.  to 
ro'tchers  gattiered  in  Regina.  Ther 
the  same  old  C.C.F'.  resolutions  wer 
pc'ssed  once  again  after  the  familia 
argument.s  had  been  once  more  re 
rented.  One  subject  provoked 


made  up  some  place.  They  also  |  little  of  the  old  Socialist  fire. 


I  face  the  possibility  of  defections 
I  in  Que’ooc,  if  Hon.  Maurice  Du- 
plessis,  at  present  the  Uncrown- 
I  cd  King  of  Quebec,  chooses  to 
I  enter  the  federal  lists.  Losses  in 
;  Ontario  and  Quebec  must  be  made 
up  elsewhere.  At  present  the 
Liberal.s  have  only  4  out  of  a  total 
of  38  seats  in  S.sskatcheAvan  and 
Alberta.  Thus,  there  is  room  for 
improvement  here. 

Let’s  leave  Alberta,  with  the 
final  Word  that  the  Liberals 
think  things  are  on  the  upgrade 
j  there,  after  almost  20  years  ot 
political  famine. 


:  cliA'idual  deleg'ates  strongly  criticis 
I  ed  prh'ate  insurance  companies  fo 
taking  the  initiative  against  th 
C.C.F. 

Hon.  T.  C.  Douglas,  Saskatchi 
wan  premier,  took  time  off  in  th 
niidst  of  his  own  convention  to  offe 
to  call  an  immediate  by-election  i 
any  constituency  that  might  h 
opened  for  the  new  Liberal  leade: 


flEm  PKCE 


(Continued  from  page  1) 


voluble  and  implausible  as  they  inacpenuenis.  inese  inaepen- 

are,  all  of  the  functions  of  ail  .i  dents  were  not  much  of  one  thing, 
men  everywhere  e.xccpt  that  of  ;  e\’en  less  of  another.  It  was 


Ml  nARTl/  '  -Vear  .shipments  to  U.S.  market  aj 

I  I  AK  I  Y  ^  gregated  1,878,368  tons  and  showc 

L  I  nil  I  I  a  gain  over  figure  for  correspom 

J  ,  I  ing  period  last  year  of  472,000  ton 

Continued  trom  page  1)  |  Ox'erseas  shipments  for  7-month  p 

- - — - - — — - -  j  riod,  at  309,654  tons,  were  45,21 

up  T.  A.  Crerar  and  D.  G.  McKen-  i  tons  ahead  of  last  year  while  di 


production. 


If  you  do  not  think  that  half  of 
>our  troubles  are  dircctlA’  due  to 
the  jabbering  of  lialf  -  baited 
theorists,  products  of  quickie- 


tho  story  of  the  horse  and  the 
mule  being  bred,  and  producing  as 
their  offspring,  a  jackass.  It’s 
been  a  sort  of  jackass  party  e\'er 
since,  which  could  not  ex'en  emit 
a  Hee  Haw.  That  was  done  by 


(Continued  trom  page  1) 


J-  I  mestic  shipments,  at  136,703  ton! 

At  Ottawa  he  had  shown  himself  ;  were  greater  by  oA'er  22,000  tons! 


courses  at  some  school,  then  you  |  Aberhart  s  Social  Crediters. 


Retail  Sales  10% 

Higher  Than  Year  Ago 

Retail  sales  in  Canada  during  j 
June  were  almost  10  per  cent,  great¬ 
er  than  in  June,  1945,  but  were  ! 
down  slightly  from  May  of  this  | 
tear,  according  to  the  Dominion  | 
Bureau  of  Statistics.  The  bureau's  ' 
unadjusted  index  of  sales,  on  a  basis 
of  1935-1939  equals  100,  was  216.0  ' 
for  June  against  216.9  for  May  and  | 
196.8  for  June,  1945. 

The  cumulative  increase  in  sales  ! 
for  the  tirst  half  of  the  present  year  i 
over  last  year  was  14  per  cent. 

Radio  and  electrical,  furniture, 
and  hardware  stores  maintained 
their  top  position  in  the  order  of 
increases  in  business. 


are  missing  a  good  bet.  Tho.se  of  if  ^  ^ 

vou  who  remember  the  cracker-  '  Now  the  Liberal.s  have  reor- 
iiarrel  days  know  that  much  ganired,  and  this  man  Stambaugh 

drivel  wa.s  spoken  along  with  i-s  the  name  we've  got  to  watch, 

much  good  common  sense  and  all  The  solons  trom  the  Liberal  inner 
of  it  ill  language  which  only  the  !  sanctum  say  that  he  is  getting 
village  idiot  found  it  difficult  to  things  organized.  Organization 
follow.  The  successors  of  the  j-''  always  the  keynote  of  victory, 
cracker-barrel  party  talk  less  !  any  case,  and  Stambaugh  is 


a  Hee  Haw.  Tha.t  was  done  by  a  keen  if  somewhat  unorthodox  :  Scandinavian  exports  again  il 
Aberhart’s  Social  Crediters.  ;  student  of  economics.  He  battled  creased  in  June  being  up  at  4i,4 

*  ^  ^  I  for  outright  ownership  of  the  Bank  ^  tons  from  35,000  tons  in  May  ai 

Now  the  Liberal.s  have  reor-  jot  Canada  by  the  government  and  i  24,381  tons  in  January.  U.  S.  ir 
ganired,  and  this  man  Stambaugh  ;  xvon  out  over  the  opposition  of  Dun-  ports  from  Europe  in  July,  howeve 
is  the  name  we've  got  to  watch,  j  iiing  who  wa.s  then  minister  of  fin-  ■  were  still  zero,  no  shipments  havii 
The  solons  trom  the  Liberal  inner  ance.  He  wanted  tiie  cost  of  money  .  entered  U.  S.  from  this  source  sin 
sanctum  say  that  he  is  getting  j  forced  down  to  the  bare  cost  of  j  1942. 

things  organized.  Organization  '  _  _ 

i.s  alwavs  the  kevnote  of  victory.  <  Ii  ■  -  - 


;  won  out  over  the  opposition  of  Dun-  ports  from  Europe  in  July,  howeve 
j  iiing  who  wa.s  then  minister  of  fin-  ■  were  still  zero,  no  shipments  havii 
ance.  He  wanted  tiie  cost  of  money  ,  entered  U.  S.  from  this  source  sini 
forced  down  to  the  bare  cost  of  !  1942. 


common  sense  and  more  and  more 
well  stirred  rubbish.  And  so  as 
not  to  make  it  too  apparent,  they 
do  it  in  language  which  lends  a 
sheen  of  smartness  to  something 
which  in  nine  times  out  of  ten  is 
“all  wet  ” 

There  was  a  time  when  every¬ 
one  knew  the  direct  relationship 
between  productixe  effort  and  the 
state  of  the  community  well¬ 
being.  Today  and  largely  for  the 
-sake  of  hiding  the  emptiness  of 
Twentieth  Century  minds  they 
throw  before  the  people  a  pile 
of  confused  nonsense,  originating 
heaven  only  knows  wheie,  and 
pass  it  off  as  an  outline  of  this 
or  that. 


quitely  assembling  some  workers 
who  will  work. 

I  am.  not  going  to  go  overboard 
on  thi.s  till  I  see  results.  But 
since  things  could  not  possibly  be 
worse  than  what  (hey  are  in  Al¬ 
berta,  as  far  as  the  Liberals  are 
concerned,  any  change  will  be 
lor  the  better. 

Redeeming  Alberta  is  also  part 
of  the  long  range  strategy  to  re¬ 
tain  the  Grits  in  power. 

¥  4(1  ¥ 

Further  defections  in  Ontario, 
where  Gorgeous  George  Drew  is 
giving  the  people  really  first  class 
administration,  are  possibilities. 
In  other  words.  John  Bracken's 
supporters  can  say: 
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CANADA  UNLIMITE 


The  Prospector — oiter  a  painting  by  R»  York  Wilson,  O.S.A 


•I  +  + 


Until  the  thirties,  the  barren 
bleakness  of  the  Arctic  North  was 
Canada’s  unknown.  Suddenly  it 
leaped  into  the  news.  Out  of  the 
lonely  North  there  came  word  of 
discovery.  The  searching  picks  of 
the  prospector  had  chipped  Pitch¬ 
blende  from  the  rugged  face  of  the 
rock.  A  new  major  source  of  material 
for  Radium,  for  U-235,  for 
Plutonium,  had  been  found. 


CANADA 

i  0  A  I  AND  NLWI  UIMU  AND 
rSt.V*'  •  '  IVir  \«|ijral«nd  MhxUmI  Ki-umimc 


Because  of  this  discovery,  the 
beneficent  ministrations  of 
radium  have  been  made  available 
to  increased  thousands  of  suffer¬ 
ing  people  at  such  a  price  that  its 
curative  powers  could  be  used  for 
rich  and  poor  alike.  Then,  too, 
Canada,  possessing  quantities  of 
Uranium,  is  assvired  of  a  leading 
position  in  the  develop¬ 
ment  of  all  the  benefits  of 
this  new  power  which  are  ula 
indicated  but  as  yet  '  oneo 
unproved.  depiximg 


Canadian  Government  in  trust 
for  the  Canadian  people.  Wisely 
used,  this  great  new  asset  can 
bring  us  measm-ably  closer  to 
that  future  greatness  and  security 
we  call  Canada  Unlimited. 
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Today  the  pitchblende 
deposits  at  Great  Bear 
Lake  belong  to  the 


One  of  a  series 
depicting  the  growth  of 
Canada  as  a  nation, 
produced  by  O'Keefe's 
on  the  occasion  of  their 
lOOth  anniversary. 


And  just  as  the  Victory  Bonds  we 
bought  during  the  war  helped, 
amongst  other  things,  to 
develop  atomic  energy 
ie  for  war  purposes,  the 

lerie,  Bonds  we  hold  will  pro- 

growth  of  ^  .  ,  •  * 

1  nation,  yldo  for  the  utllizatlon  of 
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n  of  their  the  fruits  01  Canadian 

ersary. 

discovery  in  a  better, 
^  finer,  world. 
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27V<j  28Vj  28  *2  11 

51*8  35  -r  3J8  i 

lO?*.".  . 

37  '  37*4  37  W 

13  2l*j  18  *•  3'a  :\t 

101*  .  102  ’  J  ^ 

12*i  12*..  i 

42  41*3  ..  -i-  »3  4( 

21»/3  21*.  20  *4  19« 


46 -  - 1C46 - 

Sales  Bid  Ask  F.igh  Low 


=  UNLISTED  SECURITIES 

I'uniishtd  hy  I*.\TTIS<)N,  JIl.  3c  CO. 

PI  LIMITCU,  Royal  Rank  Rlilg.,  Toronto. 

(Subject  to  confirmation  and  change) 

I  I  Bid  Asked 

'  Acadia  .Vpls.  Coni.  .  .  ,  7.00  11.00 

Current  Allens  Kingston  liiits  .  02.00  70.00 

Div.  .Miens  SI.  (kitharinrs  Vnits  01.23 

Rate  .Vilens  Toronto  tiiil  .  38.00 

70  .Vixiian  National  .  10.00  111.00 

Int,  Anglo  Can.  Tel.  -A”  Com...  I2.:)0  KiM' 
R.  F,  (toiKlerich  Com.  ...  2.'i.00 

R.  C.  Sugar  .  00.00  100.00 

.  ..  Reauiiarnois  I..  H.  &  1*.  Com.  3.00  0.50 
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Canadian  Active  Bond  Prices 


180  182 

21'. 


103  103 

32  32 


107! J  lOS  108' a  107 > a 
82'-^  78 

'  25'i  I4>, 

155  142 

108  109  "O', 


14!  j  9!  a 
44  H  37  !i 


'"05  !4  95 
28'.4  20 
56' a  47' 
110 

32!i  22‘a 

32  2S!-j 

32Vil  22 
20! i  1 5*4 
23-i  20'i 

71  59!  i  * 

23  'A  20H 
44!a  40 


49-49 

31 'i  29!, 
30H  25 

.  155 

..  20 j;  12 


63  65'*  f4 

102' J  102!^  102" 

16»4  . 

13  13!  a  .. 


26  il 

KH  25*4  . 

35  35!i  24', 


7'4  8'.,  7 

32»4  24»4  33 


2658  13! i 

46  29 

18  13!* 


181  190  190 

105!,  100  107! J 


24  24' •!  25' a 

24!.*  24!4  26li  22!  a 

16)i  7V, 

26  27  30  27 

20  20 

115!4  116!a  U5!a 


22  17«, 

103  78 

188H  161 
48  50  41', 

32  30 

,  i.  .52!  a  48 
48; s'  so  45 

24  29>-i 

16A  13!  a 
30!j  23'., 


106!a  111';:  119! 
105  .  75 
107  110! 


107  110!, 

45!;  39 

73  13 

10!a  11  14  10 

36!,  35*4  32 

39  29?* 

51!-*'  47 


184 

195.;  13’* 

'07  l02!a 

28!. 


22^.  15 

£6  49!* 


Ill  106 
iii!a  no 
7«;  5 

21!a 

101 

20  17h 

109  106 

125  S9!; 

55 W  52 H 
12  v:  11!*' 


65*  5! a 

13  9 

18'  14 


Int.  j  Penmans  Limited .  80  79’ 

$4.50  Do.,  pref .  150 

^2  .  50  ^  Peoples’  Credit .  85*4 

•  Fhoto  Engravers. . .  26*^^ 

SJ*  00  i  Powell  River . .  74  *i  74  •« 

$5  00  Power  Cerp .  14  14 

$1  50  j  Pressed  Metals .  16 

?  1 , 50  i  Price  Eros.  .  6.1  65* 

Int.  !  Do.,  pef .  102*  J  102* 

60  I  Provincial  Transport.  .  I6V4 

-60  {  Purity  Flour  pref.  (new.).  13  13,' 

I  50  I  Co.,  com.  (new) . .  6*  ^ 

.50  I  Do.,  pref.  (new) .  £4*i  £41 

$1 .00  ,  Quebec  Power .  21*^  21* 

J2.50  ,  Quinte  Milk . .  7’  i  .. 

'»\50  I  Regent  Knitting .  26  27 

Int.  I  Do.,  pref .  7SH  25» 

6  50  I  Riverside  Silk, -A” .  35  35} 

I  Do.,*‘E” .  13}4  . 

vS.OO  Robertson,  P.  L .  45  45 

3*1.50;  Do.,  pref .  48 

$1.50  Robinson  Cotton .  13*4'  11 

JS  00  Rolland  Paper .  17  15 

$1,10  1  Do.,pret .  102  104 

$1.20,  Russell  Industries  (new).  15  15 

5^1  00  Do.,  pref . f05 

Saguenay  Power,  pref.  .  lOS*  i 

,  ^  -00  1  St.  Lawrence  Corp .  7*4  8* 

}  2  00(b)  Do.,  prel .  32»4  24V 

^  •  St.  Lawrence  Flour  Mills  35V3  35} 

>1  75  I  Do.,  pref .  160 

Int.  .  St.  Lawrence  F  aper,  pref.  101  105 

<«  ««.' ®®ythes  (new) .  16}; 

JI  20  [  Do.,  pref.  (new) .  27*; 

$1  20  I  Shew.  Water  8s  Power  23»4  24 

Int.  I  Sherwin  Williams. .  ,  34  33 

J6  00I  Do.,  pref .  187 

$1.00  I  Sicks’  Breweries  (new).  .  13}  j  14!; 

e-,  Do.,V.T.  (new) .  12  13Vi 

fa  5ft  . 

$8^00  I  Do.,  pref.  (new) .  41 

jnt.  Silverwood  Dairy .  12*4  I2*i 

J^t.  j  Siiverwood  “B”  (new).. . .  6*3  6*3 

'  Dc.,pref .  18  17?^ 

<■0  S2  !  Silverwood  W.  D.,  pref  100 102 

J*  00  Simon  81  Sons .  19*; 

$5  00  Do.,  pref .  106 

{nt.  Siropsen,  **A" .  36  36*4 

Do.,“E” .  33  33 

"  66  o  Do.,  pref .  107 'a  lOS?* 

SI  00  Southern  Co .  20»i  21 

Southern  Can.  Power  .14  15 

SI. 50  Standard  Chemical.  .  .  ,  10!*  '2 

Do., pref . 102!^  103 

58  00,  Do.,  2nd  righta .  12  55 

-8”  I  itandard  Paving .  7!4  7!. 

Oft  '  Do.,  prel .  22  22 

80  j  Stanley  Brock.  “A” .  10!i  11'. 

5‘  50  I  Do.  “E” .  7 

S8  00  I  btedman  Ero» .  19  19 

no  ;  Steel  of  Canada .  87  88 '  a 

f'  20  Do.,  pref .  92  91 

J,  ftft  I ''‘"'ing  Coal .  9'. 

S3. 00  lamblynLtd .  76' a  2b!.; 

S*  50  Do., pref .  54 

^“t.  Theatre  Prop .  4 

t  c  M  3'‘p  Top  Tailors .  22 

ec  Sc  Tookes  Pres,  (new) .  37 

ee  Toronto  Elevatcrs .  42  43 

"  Do., pref .  52!* 

5*,  20  '.radera  Fin.,  “A” .  .’4  34 

Do.  “B”  54 

41  jc  Do.,  pref .  '03!f 

e.  4  0  Tucketts  Tobacco,  pref. .  !80 

5*  80  Twin  City .  18  21 

Do.,  pref .  80 

LnionOasCo .  10?  a  " 

United  Corp.,  "A” .  '.91^  29 

no  Do..“B” .  :6!(>  26 

55  00  ,  cnited  Steel  .  ll!a  Hi's 

e.;  nrt  j  Viau  Ltd .  22  20 

Do.,  pref .  106 

1-.V  i  *b*9so  Cottons .  90  93^4 

<1  ftft  i <Hiram)G.&W.  150  159 

<1  Aft  Do., pref . 20  10  :0.10 

^  I  estern  Grocer . 195 

65  . 230  r30 

«7  ftft  '  Kootenay,  pref . 

'^2®  We,teelProd.  25  25 

Weston’s .  311-  32 

Weston’s,  pref  (new).  . .  105  .  . 

aV  WilsilLtd .  25*:-  25*4 

i  Winnipeg  Electric,  “A”  .  15  15*  x 

i  Do.,  pref .  100  100 

f  •  I  V.  ood,  Alex.  &  J.,pref. .  .  130 
J  J  I  Woods  Mfg.  Co.,  com ...  55  56 

I  Co., pref .  110  .  . 

;  t  Wool  Cembing .  26}{*  26 

‘  ,  \crk  Knitting  Mills  ..  10  16}. 

--  Do.,  pref .  175 

T ‘j*  :  cllers  .  43  43 

Do.  ,  6%  pref .  27*  27}  i 

'  Co..  5%  pref .  :7«  '7}^ 

-  .  BANKS 

Canadienne  N  at. .  . .  20' 

Commerce .  23  23}-3 

Dominion ...  .  28  28  V3 

Imperial .  30'  r0}T 

« I  on  1  Montreal .  26  26}f 

SI  nft  '  ‘  . 

9®,  Royal .  74U  24^ 

00  i  Toronto .  .8  38 

cc  ftft  I  LOANS  and  TRUSTS 

ce  CO  i  Car.  Fermcnent.  159}{1  202 

I  Central  Car.  Loan  172 

j  Chartered  Trust .  125}4 

8 «;  nn  i  “ CO**- Invest .  43 

'  Rn  '  uron  64  Erie .  . .  106  106 

SS  on  Co.,  20  p.c.  paid.  . .  .  19  20 

$2  50  .'‘at.  Trust  (new) .  29*  29^4' 

Ont.Loan .  116 

Toronto  Gen.  Trust,. .  .  167  168 

Toronto  Mortgage .  125 

*1945  Cuotations. 


101  105 

100 

4 

712 

16'4  - 

27!i  . 

23*4  24 

23!  a 

*4 

C47 

34  35 

10 

187 

13! a  14! a 

13' i 

945 

12  13J4 

^3  A 

-I-  l.U 

220 

22 

41 

12'4  '2'i 

1705 

6' a  6 '"3 

6'f 

”•  *4 

683 

18  I7»4 

—  *4 

130 

IS  16*.) 
26*i  29 


26* 

16*4 

Int. 

106};, 

1L4*  . 

.  u  00 

82 

46 

Int. 

33’. 

27’, 

Int. 

59 

43 

h1  20 

107’.; 

5  5  50 

:,7>r; 

2934 

;  1 .00 

211.; 

11*2 

102 

100 

.  5  00 

15 

Int. 

42 

Int. 

22 

19*4 

45 

s  1  25 

26 

18?; 

Int. 

50 

3% 

52  *  . 

50 

's\  92 

56 

30*  A 

81 

70‘,$2. 22(b) 

r.2;) 

596 

$7  00 

360 

.43 

$7  (X) 

7 

() 

24 

:o 

.80 

106*-. 

$.S  50 

52 

44*4 

$2  00 

52 ‘i 

44*8 

$1  75 

21 

15*2 

Int. 

20»; 

29*8 

$'  .50 

13*4 

12 

32’  . 

28*2 

31 

24*2 

$1.50 

31 

24*2 

$1 .00 

72*4 

54 

$4  00 

9*4 

6* ; 

6*4 

6 

.35 

35*-; 

:o*2 

$1  00 

182 

175 

$7  00 

2t> 

22 

$1 .00 

120 

$7.00 

26*5 

US*K 

21*4 

15’» 

Int. 

6 

50 

8.3 

50 

$3.20 

20 

17 

60 

103*5 

102 

$5  00 

35 

29'*. 

$l  25 

81 

75 

$3.00 

151 

150 

$6.00 

9 

.25 

28*4 

25*., 

$1  00 

36 

30 

$1  20 

17*2 

13 

30 

21 

16'^ 

Int. 

73*5 

54 

Int. 

102*5 

100 

S5  50 

19*5 

15'; 

.50 

I5'i 

n 

'7!»4 

6*5 

55 

515^ 

$2.50 

22 

1815 

$1  00 

8 

7*8 

Int. 

27 

19 

Int. 

27 

19 

Int. 

39*, 

24*^ 

$2.00 

16 

9«4 

48 

45*; 

$2.00 

49*5 

48»; 

$2.50 

16*4 

13 

30*2 

17 

$1  60 

104 

16 

14*2 

f05 

106 

103*4 

$5  50 

9U 

7 

39}.i 

30 

$1  00 

41 

37  * 

$1 .60 

162 

ISO 

$7  00 

113 

83 

$3.00 

16*5 

.76 

27=’g 

26*4 

$1.25 

26*2 

21*2 

$1.00 

38»i 

29 

.60 

187 

$7  00 

16 

ii 

15*4 

13*8 

25}j 

16 

Int. 

41 

39 

$2  00 

13*; 

12*k 

6*5 

5.’; 

Hritisli  Aiiit'rk’un  Asstc 
Riitl.sh  .Mlgr.  &  Trust 

Rruckvillt*  Trust  . 

Calgary  Rower  .'»%  l‘fd 
(.iJU.  Life  .\sst*e. 

(kill.  Stareh  Lorn . 

Can.  Airways  .  .  ... 

(kill.  Lol.  .Mr . 

Oaii.  Fire  liisuianee  .. 
('an.  A  Foreiga  Sec.  (ioi 
<!au.  (ieiieral  Invest. 


**  I  liigersnll  Rand  . 

71  Lan.  Investors  Corp . 

«7  ^ftft  (ian.  Invest.  Fund . 

i7  SS  . 

(.an.  .Motor  Lamp  . 

gQ  Can.  Raving  Rfd . 

$.S  50  (^tu-  West.  Nut.  (ias.  L.  H. 

$2  00  L«***  West.  Nat.  Gas.  L.  11. 

$1  75  &  R.  Com . 

Int.  Can.  West.  Nut.  Cius.  L.  11. 

$1  50  A  R.  I’fd . 

(itiin.  Weslinghouse  .. 
(a.pitul  Wire  (  loth  Com.  ... 
Capital  Wire  Cloth  Rid.  ... 


7.00  11.00 

.  02.00  70.00 

01.23 
38.00 

10.00  r.i.oo 
I2.:)0  k;.(k) 

2.’i.00 

.  00.00  100.00 
,3.00  0.30 

iiu.oo 

00.00 

170.00 

30.00 

108.00  112.00 
.  7.20.00 
11.30 

3.30  3.00 

3.30  4.30 

02.00 

3.30 

10.00  17.00 

133.00 

23.73  2L3(J 
183.00 

OLOO  (iO.OO 
8.00  8.73 

3.00  3,30 

13.00  18.30 

12...0  11.00 


GOVERNMENT  BONDS 


Dom.  of  Gun,  . 

U‘t 

M  N 

My. 

1.  191 

...  Dom.  uf  Can.  . 

U4 

M  S 

Ma. 

1,  191 

toivii  Dom.  of  Can.  . 

3 

.1  m:. 

III. 

i:»,  5u- 

....  Dom.  of  Can.  . 

iU 

M  Mi 

No. 

1:.,  48- 

102^1  Dom.  of  Cun.  . 

3 

.V  0 

Jc. 

1,  49- 

102*8  Dom.  of  (iaii.  . 

4 

A  013 

Of. 

1:.,  47- 

107)  Dom.  of  tftUn.  . 

3!s 

I  -'  A 

I>. 

1,  48- 

tnJ}.;  Dfun.  of  Cun.  . 

3 

M  S 

Mu. 

1,  :)2- 

III2'8  Dom.  of  Cati.  . 

3 

.1  I) 

Ju. 

1.  50- 

BH’ii  Dom.  of  Can.  . 

3 

M  N 

No. 

1,  53- 

100*2  Doni.  of  Cun.  . 

4*2 

M  N 

No. 

1,  46- 

103*2  Dom.  of  Cun.  . 

4*2 

M  N 

No. 

1,  47- 

100*'’h  D<Mn.  of  Can,  . 

3 

M  N 

Mv. 

1,  19 

lo.V;8  Dom.  of  Cun.  . 

1', 

M  N 

No. 

1,  48- 

Bit  4  Dom*  of  Can.  . 

3 

.1  0 

Jo. 

1,  .53- 

99}a  Dom.  of  Can.  . 

3 

.1  .1 

.la. 

1,  56- 

9!)Vj  Dom.  of  Can.  . 

3 

.1  II 

Ju. 

1.  57- 

10^  Doni.  of  Cun.  . 

•*  J 

,M  N 

No. 

1,  49- 

D<mi.  of  Can.  . 

3!4 

.1  II 

Ju. 

1 ,  56- 

io2}j  Dom.  of  Can.  . 

3 

M  S13 

Rt 

rpetuai 

Dom.  of  ('.an.  . 

3 

1  A 

1  (*. 

1,  19( 

Dom.  of  ('an.  . 

3 

M  N 

Vpr 

1,  I9f 

99ls  Dom.  of  Cun.  . 

1  $ 

M  N 

Nov 

1,  19: 

..  Dom.  of  Can.  . 

3 

M  S 

Sep. 

1,  01-b 

(Colonial  Steamships  ... 

(kmieroial  Life  .  7., 30 

Confederation  l.ife  20’;7  Rd.  130.00 
CiOntinental  Life  2(V/o  Rd.  ..  33.00 

CooksvMIe  Rrick  (k>m .  2.00 

(iooksville  Rrick  1st  Rfd.  ..  40.00 

Crescent  C.reainery  Rfd,  , .  .  100. 011 


100.00 

47.00  32.00 

7.30 

21.00 

4.30 

.30.00 

11.00  14.00 


RAILWAY  AND  NAVIGATION  BONDS 

103  ...  Canada  Steainshipa  . .  3*/^  M-S  15  Mar.  13-37 

4fl4H  «•••  Canadian  Rac.  Railway  3Vn  FA  15  Feb.  13-51 
132  ...  Can.  Rac.  lUy  4  I'erp  ....  ,.v  .  . 

J27';4  ...  Can.  Nat.  Hly.  <lh»ui.  liuar.l  V/t  MSCNL  Sept.  51 

133^4  ...  Can.  Nat.  Hly.  (Horn.  Guar.)  LU  JHLI  (.Nl  June  5a 

128Cj  ••«.  Can.  Nat.  Hly.  (Iloui.  Guar.)  J.I5  AO  CNL  Ocl.  l-bl< 

104*i  ••••  Can.  N«t.  Riy-  lUom  Guar.)  5  JJ15  C  Jan.  54-03 

'*  1944  guutaUons. 

PROVINCIAL  AND  MUNICIPAL  BONDS 


J  .  »i:ill  Itrass  Coni . 

(ir,mitp  Cluli  . . 

;  5Q  Ciodci-icli  CIcv.Tlor  . .  . . . 

jQ  (i.Hlfrry  Ilciil.  Com. 

(irPHt  l.nkrs  Power  Pfil. 

(Ireat  West  Life  . 

!.50  (luunliuii  Really  Com. 

1  00  (.iiardian  Realty  Pfd.  ... 


Imperial  Life  . 

Iiisiiranre  L.xcliaiige  Com. 
Iiitrr.-l'rov.  lirirk  I’fil.  . 
Iiive.sl.  Iloiid  &  .Share  I’fd. 

Inf.  Power  (>'/o  l*fd . . 

Lambton  l.olf  . 


•J.IMt 

liHi.iia 

illo.lia  ;I5II.IMI 
K.mi  in.oii 
Ki.lio  Rl.lld 
:>iio.a(i  L'Ki.iio 

l.'l.dO  I  l.dO 
•j.'.-.-id  :!(i.7.‘> 

i.'.2.,'id 

Idd.dd 

lfi..'id 

-'.7d  :i.-jd 


Ki.:!.', 

a.'i.tid 

"  l.dd  lI,’,.Tj 
4U0.IMI 

:i.'i.dd 

3dd.d(l 

Ifl.dd 

;i.4d  .i.T.'i 

L’d.dd  ‘JLUd 
K.lld  Id.UU 
nt.iid 


47.«d 

L'i'.dd  dl.Od 
td.dO  11.110 
iW.dd  IdO.OO 


PKOVINCIAL 

r  uu.l.li.n.  .re  furnished  by  The 

Inv 

cstmer 

ProTince — 

of  Canada 

Kate 

Ml 

Albcitu  . 

1 

JtiiiL' 

AlberU  . - 

June 

UrilUii  Culuiiibla 

J 

1  liriti&li  Culuuibia 

1 

Oct. 

Hritisli  Columbia 

.  ‘y,o 

15 

Dec. 

Miuiitubu  . 

2 

Jan. 

Manitoba  ... 

1 

Mcl 

New  Uruiiswick  . 

1 

la 

Mar. 

1  New  Hi'uiiswick  . 

. ^  4'.i 

Apt  0 

Nova  Scotia  . 

.  3'i 

2 

Nov. 

Uiilarlo  . 

Ontario  . 

.  3'./ 

13 

Ontario  . 

.  Uo 

1 

June 

53.00  London  Can.  Inv.  Pref .  iW.dd  Idj.OO 

.76  Lomlon  A  West.  Trust  .  Itli.dO 

SI  25  Maritime  Tel.  Com .  lf(..'id 

St  00  Maritime  Tel.  A  Tel.  Pfd.  ..  18.«d 

-  80  Maiiiifacturrrs  Life  .  300.1)0 

00  Maritime  l.ife  . .  3.‘).no  3S.OO 

Midlond  Loan  &  Savings  . .  L'l.OO 

,  Midland  Properly  I’ref .  10.00 

1,2  no  Hrirk  .  LOO 

Minn.  &  Out.  Paper  Com.  ..  23., "HI 

^lississanga  Coif  .  .'l.’i.OO 


ll.'i.OO'  ''nlarlo  llydro-i-.iec.  I'nwer 
okioo  "niario  Hydro-Eler.  Powei- 
08.00  Priori-  l-jlward  Island 
107.00  rjurhec 

100.00  Quebre  . 

83.,50  Saskalclicwan  . . 

80.00  Saskatchewan  . 


Charlottetown  . 

llalifai  . 

Hull  . . 

I.evis  . 

Moiiilu.i  . . . . 

Montreal  . 

Ottawa  . 

(Jurbee  . 

St.  Boniface  ...  . 

>  Saint  .loliii  . . 

fbree  Rivers  . 

1  Wmeoiiver  . 

Westninunt  . 

Windsor  . 

I  Winnipeg  . 

(!anada  and  New  York. 


j'/k 

1  July 

19.'*  2 

6y. 

1  July 

i9:.2 

5!i 

1  May 

1952 

sri 

1  Match 

R.I54 

■J  -Inly 

t9.'$4 

s'iy. 

INov. 

1954 

4'-, 

I  -liilv 

1.119 

5'j 

1  Oct. 

1956 

3,  3>/i,  t%  n  Dec. 

....  t'i  lj  April 

....  *'<i  I  Nov. 

,.  59.  1  .lime 

4%  I  Mav 
3'irc  15  Der. 

..  4!',  t  April 

z— Pa.iable  Canada,  Nev 


CORPORATION  BONDS 


106  _ 

36  36*4  .  ?4 

33  33  _ 

107 'j  105?*'  105  —  1>4 

20»i  21  20'.i  —  h 

14  15  +1 

10'h  12  10'*  -r  1!'; 

102!^  103 

12  55  7  -  43 

7’,  7','  .. 

22  22  - 

10!.i  11'*'  .  *1 


76'  i  26!-^ 


$5  00  Mor.'irrli  Life  2090  IM.  . 

$1.20  Montreal  Trust  . 

$5.00  Morrow  Serew  r>nm.  .. 

.50  Morrow  Screw  Pfd . 

Mount  Royal  Hotel  Com 
18  50  Mount  View-  .Apt.  Pref. 
an  Drug  Com.  .  . 

80  National  Hosiery  Coni.  .. 

c  ftft  National  l.ife  . 

'  Neilson  Win.  (iom . 

jn,  Neilson  Win.  Pfd.  ... 
Int’  Mrw  Rrtiiiswiek  Tel.  ... 


,22 

.37 

.  42  43  42 

52!* 

74  34 

,74 

I03!f 

:80 

18  21 
80 

10?,  11  lO'j 

'.9li  29 

Z6'i  26 
ll!i  Iii's  11 
22  20 
106 

90  93 ?4 

150  '59  154 

20  Id  20.10  20.05 
195 

230  230 


22!a  25  20 

40  44  35 

46Ji  40 


.  3.7.'> 

7  l.dd 
.  ild.dd 
.  Ifi.no 
.  IdO.mi 

12.1111  13.75 

8.75 

il.dd  111.75 
.  8.(11) 

.  75.(ld  80.00 

.  20.00 
.  102.00 
.  14.00  10. UO 

100.00 

57.00 


LOO 

150.00 

100.00 

22.0d 

3.00  3.50 


25'* 

1S'«  14’. 


130 

55  56 

no 

26! .'.  26 
16  16! 


i ; 

250  . . 

31 

24 

Int. 

1 ' 

12821 

13} » 

8», 

Int. 

. — 

2' 

25 

22 

.102 

105 

106 

v5 . 00 

2' ' 

95 

99 

74! 

$4  00 

*;■ 

7 

6023 

159 

108 

$4.00 

1838 

23}; 

20 

$1 .00 

215 

220 

160 

$3.00 

j 

230 

210 

$7.00 

163*4 

$7  00 

25  . . 

292; 

24)2 

Int. 

* 

785  .  . 

36^4 

27 

.80 

108}^ 

1C4U. 

$4.50 

j; 

160 

27 

24 

$1.00 

J 

1783  .  . 

21^8 

12H 

61 

102 

97}i 

$5.00 

.  .  130 

135 

130}^ 

130 

$7.00 

-r 

i 

25  . 

56 

$2  00 

*110 

107 

»_ 

'  50  V 

29 

24 »; 

C  i  .00 

230  . 

19 

14* 

.40 

.  .  150 

175 

$7,00 

1; 

180  .. 

45 

.34 

$1  .00 

35  .. 

30*; 

28 

$1.50 

400  .. 

29 

28 

'1.25 

100 

22*; 

17 

.70 

12'*  12  .60  Method  Laundry  Pfd.  100.00 

8  .  .40  Nia.  l.ower  Arch  Rridge  ..  57.00 

20!.j  17'*  Nor.  .Amer.  P.levator  Isl  Pref.  85.00 

991.,  79',  $3.00  .Noi-llicrn  Telephone  .  l.flO 

?5  f4'j  $3.00  Nova  Scotia  Trust  ..  150.00 

10  9'.  -  Nova  Srolia  1..  A  P.  Com.  ..  100.00 

27K.  22’*'  .80  Offiop  Specialty  Coni .  22.0d 

55  52',  ,2.50  Out.  Rn.  Slip.  Com .  3.00 

,8  Out.  Ru.  Sup.  Pfd . .  20.00 

“  ^8  .,  80  Onl.  Rii.  Sup.  Pfd.  .\T) .  20.00 

46  h’  5ft  .  ’-’I''."'' 

534ft'  5?  DJ  fioiK?  1‘ariflr  Coast  Term  .  20.00 

is  Puranioimt  Osliawa  Pfd.  ..  iiS.Oil 

3^  *  I’ara.  Kileliener  I'nils  00.0(1 

105'  loi’/i  »i  i-ii'  I’rov.  Rank  of  Can.  .,  l.'I.OO 

183  176  'si?  00  I’'"' inrial  Paper  79i  Pf'l.  ,  108.00 

26  17I2  Prudential  rnist  .  10.00 

■80  Int.  Ilelidiire  Crain  Com .  18.50 

12J^  9'*  ...  Ros(-dale  Coif  . 

32  20'  !l.50  Hoyal  Trust  .  IflO.fll) 


lOS'*  103’-8 
183  176 

26  17!  i 


103^  ri.l2'i  *, 
176  $7.00  ' 


30? ^  26 >i 

27H  ?IH 


116 

167  168 


205 

193 

$8 . 00 

■1172 

$8.00 

12S?» 

S5.00 

^7A 

$2.40 

107 

104 

'4.00 

20 

19 

.80 

29H 

29} 

120 

116 

$5.60 

170 

150 

$6.00 

)30 

$5.00 

Record  of  the  Curb  Markets 


15}4  I4*J 
17*i  13*; 


105 

15*'.  9‘ 

29K  20 


loa*  103  106  102} 


fO  47* 
18V  14*' 


77’  76’ 

•63  '60 


Acme  Glove  (new). ,  . 

'  Aluminium  Ltd.,  pref.  . 

Indian  Hat’i . 

I  Atlas  bteels . . . . . . 

I  Bathurst,  "B” . 

!  Beath  Cc-,  “A”.  . . 

;  Lclding-Ccrticelli . 

I  A..O.,  pref. .  . . .  s  • 

i  Belgium  Glove.  .  . . 

!  Go.,  I  ref.  .  .  ..... 

‘  Bright  Co.,  T.  U. . . . 

'  H.G.  t  ulp  fit  F  aper .  . 

Do.,  pref . 

*  ^rown  GO.  . 

'  i.o.,Fret . 

ButterHy  F^osiery . 

Calgary  Rower,  pref.  . 
can.  c.  Dom.  tugar.  . 
u.anada  K.  altiniT . 

Can.  Nor.  R(  wer,  yref 

I  Can.  Marc. . 

DC.,  rref 
,  war.  Vine;,ar&. 

I  Car.,  vairbanks,  com.  . 

I  Can.  Cen.  Investment. 

I  Car.  Industries  (new). 

Cc I  re . 

Can.  Ingersoll . 

Can.  Int.  Invest.  Inst 
I  cc.,  pret 

I  wan.  Light . 

Cznacianl  arceni 
*  can.  .  ti  i  .  Invest.  . 

I  Co.,  pref" . . 

I  Can.  Lilks  Frocl ..... 

Can.  Vickers . . . 

\  Vo.,  f  rei‘ . . . . . 

V  .  v^.  Lumber  .  . . . , . 
Can.  V\  eating h(  use ... . 

Cacsidy’s  Ltc . 

CO.,  pref . 

CstelH  Fore  1  rod . 

Do.,  pref  . . 

I  Celtic  Kr.ittin; . 

:  Clauc'c  1  eon . 

I  Dr.,  pref . 

t  rr  .  /  lC(  I  o* . 

.  c .,  T  rif .  . 

•  -  .  I  :v  ter . 

1  )  f  .,8rcl 

I  Censf*.  Fai>er  Ct  rp 
Ccnsc-1.  r ress  Ltd 


\  eek  ending  August  13,  1 
F.igh  Low  Price 
Chang. 

10}  J  -t-  *i 


- 1946 - Current 

High  Low  Div. 


.  1  +1 

9H  +  ? 


104H  77 

11 H  8}  ■ 

103  106 

29*.*  23 

63  52  K* 

113  109 

13 
125 

19}^  14 


16*:  16*  J 

24 

191  190 


18*  12 
150  128 

20  18 
\6A  15 


2*4 

52  $2  OO'bi 


.Sawyer  Massey  Com.  .. 


Toronto  ('.arpet  Onn.  . 

roroiito  (kirpet  Rfd . 

Toronto  Gvrier.'il  Ins.  ,, 
Trusts  A'  Guarantee  .... 
I'll ited  I'a rmers  Co-Op. 
Tnlted  Steel  “A”  Rref. 
Vice-Hoy  Manuf.  Rref.  . 
Victorl.i  Tru.sts  &.  Sav.  . 


$1  on  Cons.  Sand  &  Gr.,  pref. 
$l  50  Textile  Mills  .  . 

^125  _I-^o-»P«l . 

Cerrugated  Paper,  com 
7Q  Cerr.  Paper  Box,  pref, 

gQ  Crain  Ltd . 

$1  00  Cub  Aircraft . 

$1.00  E»vid«.Frtre,  “A"... 

ftft  Do.,  pref . 

'■  1  20  I-*  I^«villand  . 

■gQ  Do.,  pref . . 

<^1  ftft  Disherfctecl . 

Do.,  pref . 

S8  00  I-on*- Engineering . 

$8  00  Dc-m.  Oilcloth . 


Fairchild  Aircraft .  3^ 

Fleet  Aircraft .  8' 

For.  Power  Sec . 60 

Do.,  pref .  12 

Fraser  Coy's . *....  62 

Freiman  Ltd .  22 

Do.,  pref .  100*. 

Godfrey  Realty .  37} 

Hillcrcst  Colleries . 35 

Hotel  De  La  Salle .  15 

Humberstone  Shoe .  24 

Hydro-Electric  Sec .  5 

Intercity  Baking . . .  f4 

Int.  Paints .  14 

Do.,  pref .  35 

Inv.  Fbundaticn . .  14 

Do.,  pref .  53* 

Journal  Pub.  Co .  16 

Lake  St.  John  P.  &  P  . ,  .  80 

Lambert  Alf .  12 

Langley  Ltd.,  pref  .  .  85 

Lowney’s  Ltd .  13} 

MacLaren  P.  &  P .  43 

Maritime  Tel.  N  Tel  .  22 

Do.,  pref .  21} 

Melchers .  9 

Do.,  pref  .  18 

Mercury  Mills  .  .  21 

Minn,  bt  Oht.  Paper.  .  22 

Montreal  Island  Power..  .25 

Mt .  Royal  Hotel .  13* 

Mt.  Royal  Rice  Mills.  .  10} 

Nova  Scotia  Light.  .  108 

Do.,  pref .  112 

Nuclear  Enterprises  13 

Paton  Mfg.  .  .  85 

Do.,  pref  130* 

Paul  Service  Stores  14^ 

Power  Corp. ,  pref  1 10 

Do.,  2nd  pref  57’ 

Cue.  Pulp  fib  Paper,  pref  32 
Quebec  Telephone  H 

Reliance  Crain.  18 

Do.,  pref  111 

Sangamo  40 

Sarnia  Bridge  (new)  12 

So.  Can.  Power,  pref  124 

Bouthmc  unt  28 

Standard  Clay  ...  14 

Stand.  Radio .  7 

Stowell  Screw,  “A”. ...  28’ 

Do..“B”  9* 

!  Stop  fife  Shop  .  3* 

Supertest  Pete  .  . . 48’ 

Thayers,  com  .  . .  3 

I  Do.,  pref  .  30 

Thrift  Stt res  .  15; 

Do.,  pref  42 

Unit.  Amusements,  “A”.  31 

po..“B"  28 

United  Distillrrs  ...  32 

United  Fuel,  "A”  51 

Do. ,  “E”  ....  (>* 

United  Sec  « 

Westerner*  in  2’ 

Wim'srr  Hotel  12* 

Int.  —  Interim  dividend. 


.  20.00  31.00 

.  20.00  21.00 

20  00 
.  20.00 
,  9S.00 

TiO.OO 

l.'I.OO  i:,.2."i 
108.00  110.00  ' 
10.00  I 

18.50  20..’i0 

100.00 

100.00 

.  lO.'t.OO 

1  i:.,oo 
2.00 
.  1  to.oo 
in.nn  10.50 

.'{.i.ilo 

I.T.'iy  r..oo 

7)50.00  (>00.00 

1.00 

90.00 

9S.00 

0.00  7.25 

lori.oo 
.'i.T.’i  n.no 

2<>..'i0  27.’2.’» 
20.00  32.00 
112.00 


Avalon  Tel.  I’a*  197.8  .  100 

As.ve.  Tel.  &  Tel.  7»}./s  RJOi*.  105  107*i 

hell  Telephone  .5.  1957  .  107*4 

Hell  Telephone  7»,  1900  ...  .  117 

R.  (1  Rower  tU.  1900  .  102*;  loUk 

It.  (k  Rower  I,  1905  _  102*4  loi’i 

(Calgary  Rower  .5,  IDOO  ......  101*- 

Calgary  Power  7»,  1901  .  lO't’- 

Gatineau  Rower  3,  1970  .  lOl’-.-  103*5 

Do..  3*;,  1970  .  lot  too 

Int.  Hvdro  F.lect.  0,  1911  .  101  103 

Mont.  Island  Rwr.  5*^.  19.57..  103*5 
Montreal  Tram.  4*j.  195.5  .  100 

Montreal  Tram  *>,  19.57).  100*; 

Montreal  Tram,  5  1955.  lOO’i  102*; 

Montreal  Tram,  .5,  1951  ...  101")  10,3^; 

Mil.  L.  II.  Si  R.  3*5,  1903  ..  102*.  lol»'« 

Mil.  L.  H.  Sc  P.  3*5.  1973  ....  100*;  102*; 

Nflcl.  A  R.,  4*5,  19.50  .  101 

Nfid.  &  R.  .5.  19.50 . 101 

Ottawa  Power  4,  1957  . .  10.3 

Oltawa  V.R  *4,  1904  .  .  RK> 

Ottawa  V.R.  u.  1959  ..  ..  102 

Power  Coni..  4*'t,  1959  .  ..  105*5  ., 

Oiicbec  Rower  3’s.  1902  _  lOO’.j  102*5 

Shnwinigan,  .3*;,.,  1970  .  103  105 

Shawinigan,  .3,  1901  .  100* ;  102*; 

Shawinigan,  3,  1971  .  100  102 

St.  Manriee  Power,  3''i,  1970.  10!l  105 

United  Sec.  .3.  1952  ...  99*5 

Winnipeg  niect.  3^,  197!  ..  102*4  101*4 


Abitihi  0,  19.53,  C.O.U . Ill 

Ahitihl  5,  1905  . .  99*  j 

Algoma  Steel  5,  1948  102*j 

Brandram  Henderson  4,  1901  lOt 

Waterloo  Manufacturing  ti.O 

Waterloo  Tru.st  .  IIO.OI 

West,  .\ssce.  Coin.  . .  01. 0( 

West.  Asset*.  Rref .  45.01 

West  (iraiii  Coin.  .  1,9( 

West  (Irain  ITd .  to  ()( 

West.  Stock  Yard  Pfd .  20.0(i 

West.  Stock  Yard  Com .  20.(M 

Wood  Alex.  Sc  James  Com.  .  l.R 
Y’ork  Trading  .  .  0.5t 


102 

99-4  ... 

too 

103  105 

102*5  loU 


105  105 

8*^  7^4 

3.00  1.65 


15*4  15’8  a- 

in  — 


ll’-i  8 
18»;  15'4 


M30»4 

16*vi  14% 

ll2*^J  109‘a 


132  118*^ 

31  22 

US 


"^1945  (Juotaiions. 


I>ii>wii  (A>..  5.  1959  .  . 

I*.(  .  Pulp  aV  Paper  0.  1950  .. 
(  an,  R.  k’t  R.  Inv.  5.  1958  .. 
Can.  Cement  4*-,  1951  ..  .. 

(  ons.  Paper  5*j,  1951  . 

Dom.  Coal  4*5,  19.52  .... 
Donnacona  Paper  4*5,  1958  . 
Drydeii  Paper  4,  1901  ...  ... 
Uoreign  R.R.  Secs.,  0,  1949  . . 
Great  Cakes  Paper  5,  1955 
(iypsum  U.  Si  \,  5*5,  1948 
Int  (ktv  Bakers.  ,5'  19I.S 

Cake  St.  John  R.AR.  .5,  1901 
Cake  St.  John  R.&R.  71*5.  1901 
VcColl  Front.  OR  3,  1971 

Maple  I.eaf,  3^J,  1903  _ 

Moirs  l  td.,  0.  19.53  . 

.Mont.  I).  I).  0.  194.3  . 

N.  S.  Sll.  A  Coal  3*5,  3903  . 

Price  Bros.  3*;,  19(i0  . 

Boltaiid  Paper  4*s.  1905  . 

Simpson's  Utd.,  .3*5,  19(>0  ..  . 
Unit.  Amusements  4,  I9C.')  . 
Western  Crains  5.  1909  .  . 


I  Alex.  Bldg.  0.  1!M;  .  78*.^ 

Acadia  Apt.  1.  19.5.3 .  9S'j 

Dominion  Square  4.  19.53  ....  102*-  lOU 

CoKifrey  Realty  4,  19,52 .  9H}j 

Cord  Nelson  Hotel,  4,  1917  91  97 

Montreal  Apts.  1st  4.  1951  ...  90  9'* 

Dgiivy  Realty  r)'.5,  19.51  ...  100* j 

DuceiCs  Hotel  5,  19.53  .  lOO'.j 

Rlv.  I-Ach.  Bhlg.  2';-3.  19.59.  80  93 

Sherbrooke  St.  3*.j.  1952  .  .  95  98 

St.  Calh.  Stanlev  3-3*-,  4.  ’57.  b.S’j 
Windsor,  4*-,  19.53 . lot 

I  REALTY  BONDS 

j  (Furnished  hy  A.  J.  Pattison  Jr.  A  Co  > 
1  Bid  Asked 

Acadia  Ai»ts.  I  s  ’.59  .  .  98.00  10I..50 

.Vdelaijl*-  Sheppard  T's  '18  .  5.3,00 

Albert  Buy  5's  *50  .  99.00 

.Mexandra  .Vpts.  3’s  *55  ....  87.00 

Aiicroft  Rliice  fs  ’.50  77.00 

.Xnnandab'  (iourt  .Apts.  ,  .  .57.00 

Balfour  Bldg.  3*s  'lit  ....  81.00 

Buy-.Vrlelaide  Gar.  O’-'s  ’47.  ,55.00 

;  Bloor  St.  George  7*s  '10  .>11.00 

I  (iiarendoii  .\pts,  7's  ’10  .50.50  01. no 

!  Claremlon  Prop.  7's  '17  50.50  61. 00 

Goiinaiight  Hotel  t’s  *,52  .  .  .58.00 

Dom.  Square  4’s  53!) .  102.00 

I'kMs  Park  .\pts.  I*j's  '(iO  ..  77, (o 
lieu.  Brock  Hotel  3's  ’,51  ..  So.on 
Godfrey  Bealty  4*s  '52  W.S..  97.00 

Insurance  ICvebange  5's  *51..  98.00 

lombard  Realty  2*j's  ’51  ..  .37.oi) 

I.<U(I  Klgiii  Ho:el  5's  ...  .  100.00 

I.ord  Neilson  4's  ‘17  ....  9.3. Oo 

.MoiRreal  .\pts.  Cs  '.51  .  ‘rt.ioi  lOl.  a 

Melroj>oBtan  Bldg.  4*j’s  ser  ot.co 
Ontario  Bldg.  (Cj's  ’t.3  ..  7l.»'0 

Prince  l^tward  Ji<dc!  t's  ‘17  TO.(iO 
nichinond  BI«lg.  T's  ‘17  ....  .!.).o(‘ 

Stanley  Bealty  (i’s  *52  ....  in.oo 
St,  Catli.  Stan.  Rlty.  Us  *.j7  *..00 

'I’rinity  Bldg.  I's  *52  W.S.  . .  ’X.oo 

United  Hotel  Nolr.s  .  9. mo 

Wellington  Bldg.  (i*ys  ser.  .  S<).ii9 

Windsor  Com  t  .Vpts.  3'.s  ’.56  TS.O  i 


LaRose  To  Resume 

On  Rise  in  Silver 

IiK'icase  ill  the  price  of  silver  wii! 
enable  La  Ro.se  Rouyn  Mine.s  to  re¬ 
sume  mining'  operations,  accorcling 
to  Geo.  McKeov.’n,  secretary  of  the 
j  company,  who  advises  that  sam¬ 
pling  of  the  ore  resen’es  in  the 
I  various  properties  held  in  Cobalt 
j  reveals  profitable  operations  can  be 
maintained. 

The  company  presently  owns  the 
La  Rose,  Princess,  Violet.  Cham¬ 
bers,  La  Rose  Extension,  Lawson. 
University,  Ferland,  Cleopatra,  Sil¬ 
ver  Hills  and  Fisher-Eplet  proper¬ 
ties.  Five  of  these  were  substantial 
producers  of  silver  and  cobalt  in 
the  jiast,  having  combined  produc¬ 
tion  in  the  neighborhood  of  -10, 000,- 
000  ounces.  Plans  have  been  com¬ 
pleted  for  opening  two,  and  pos¬ 
sibly  four,  of  the  mines  shortly. 

Paul  H.  Donly,  general  managei 
of  the  Brook  Woolen  Co.,  was  re¬ 
cently  appointed  a  director,  replac¬ 
ing  Mr.  Joseph  Prichard,  who  hai’ 
been  a  director  for  11  years. 

TOBl'RX  GOLD  PRODUCTIO.N 

Toburn  Gold  Mines,  Limited,  re¬ 
ports  a  recoi'ery  of  $123,134  for  the 
first  quarter  of  1946.  Tons  milled 
during  this  period  amounted  to  9,- 
990.  the  value  per  ton  totalling 
$12.33.  In  June,  1946,  recovery 
amounted  to  $41,340.  with  3.390 
tons  milled  of  $12.19  per  ton. 


THE  f  iJNANCTAL  TIMES,  AUGUST  16,  1946- 


STOCK  MARKETS  I  Heard  in  rtel  2nd  QUARTER  DROP 
ADDED  FURTHER  board  room  FORCAN.MALARTIC 

GAINS  IN  WEEK  -  A  BRIGHTER  view  of  the  over- 1  Directors  See  Serious  Cut  in 


Announces  Formation 

New  Brokerage  Firm 


LOSS  REPORTED  IHALLNOR’S  DEEP  11  DIVIDENDS  DECLARED  II 
BY  JOHN  INGLISj  ORE  IN  BONETAL  And  Other  Official 

_  I  -  '  _ Notices _ 

Report  States  Outlook  Much  Drill  Holes  from  2,160  ft.  Level 

Improved  for  this  Year  with  |  Finds  Hallnor  Lower  Ore  jTHE  BANK  OF  TORONTO 

Good  Business  on  Hand  j  Zone  Extends  Westward  Dividend  x«.  200 

Annual  report  of  the  John  Inglis  ^  First  tanj^ilble  evidence  that  the  '  TwI-nty  Hve^reiits^Ver 

Co.  Ltd.  for  fiscal  year  ended  March  lower  ore  zone  on  the  adjoining  :  Paid-Up  Capital  Stock 

oicf  10-iR  cVirtWQ  thnt  Hiip  tn  ran-  Hnlnor  nronrrtv  oxtanns  west-  .i.j  i_  .  *  .  .  ,  . 


Trading  More  Active  W'ith  Ad¬ 
vances  Once  More  Very 
Much  in  the  Majority 

METALS  STRONGER 


A  BRIGHTER  view  of  the  over¬ 
all  industrial  picture  produced  fur¬ 
ther  gains  in  most  averages  for  the 
week  just  closed.  In  the  broader 
view,  however,  the  prospect  mar- 
ketwise  is  still  unclear.  The  cur- 


rVlll/nll.lfl/iL/illllV  I  John  C.  Rogers  rccenUv  elected  01  JUUll  mULilU  I  UllLl  Ill  0UIlLlinij 

!  a  member  of  the  Montreal  Stock  \ 

-  I  Exchange  announces  formation  of  a  -  I 

Directors  See  Serious  Cut  in  partnership  to  transact  a  general  Report  States  Outlook  Much  Drill  Holes  from  2,160  ft.  Level 


Profits,  but  Contemplate 
no  Change  in  Policy 


brokerage  business  under  the  firm 
name  and  style  of: — Major  &  Com¬ 
pany,  with  offices  in  the  Royal  Bank 
Building  in  the  city  of  Montreal 
Partners  in  the  firm  are: — Guy 


view,  however,  the  prospect  mar-  Toronto:  -  -  Rise  of  the  Cana-  ®  tj  ^ 

ketwise  is  still  unclear.  The  cur-  dian  dollar  to  par  with  the  United  Major  Montreal,  Frank  J.  Bren- 

rent  Shearson,  Hammill  &  Co.  mar-  States  dollar  will  reduce  income  John,  Des- 

ket  letter  comments  as  follows  in  from  gold  sales  by  approximately  ^ocners,  yuebec  City,  Jonn  c 

part;  ‘  The  market  averages  have  10  per  cent  and  will  severely  re- 


Improved  for  this  Year  with 
Good  Business  on  Hand 


Finds  Hallnor  Lower  Ore 
Zone  Extends  Westward 


31st  1916,  shows  that  due  to  can- 


property 


of  this  Bank  has  been  declared  for 


made  practically  no  net  headway  strict  operating  profits  of  Cana- 
since  the  beginning  of  the  year,  dian  Malartic  Gold  Mines,  accord- 


Trading  on  the  stock  markets  was  ui  y  ■  I  Winnipeg,  Man.,  and  Frank  E. 

..  ,  Dow-Jones  average  of  65  stocks  mg  to  the  quarterly  report  of  com-  „  ,  Vai^convor  n  r 

on  a  more  active  scale  during  the  ,  ...  to  show  an  insignificant  pany  which,  however,  points  out  |  Vancouver,  B.C. 

past  week  and  prices  a.gain  showed  !  f,et  change  of  4.4  per  cent.  This  that  no  change  in  mine  policy  with  ] 
a  stronger  trend.  On  Canadian  ex-  '  irregular  behavior,  attributable  to  respect  to  exploration  or  develop-  j 
chances,  gains  exceeded  losses  bv  a  i  strikes  and  price  control  policiies,  1 


Roger-s  ’Montreal  Donald  W  Par^  filiation  of  war  contracts  and  the  ''-ard  into  the  propcrtv  of  Bonetal  ,  current  quarter,  payable  at  the 
trS  Mortreal  Roy  effect  of  plant  rcconvers.oin  on  Gold  Mines  ms  been  obtained  trom  ,  Office  of  the  Bank  and  its 

son,^  London.  kt..^%ck  S.  Light-  the  third 


operations  company  had  a  lo.ss  of  a  deep  diill  hole  put  down  from  |  Oiirj 

S8M63  for  the  period.  However  Ilallnor's  2.160-foot  level  into  Bone-  |  September  next,  to  share- 

with  the  settlement  of  an  outstand-  ,  tall  territory.  I  j^olders  of  record  at  the  close  of 

ing  claim  and  profit  on  the  sale  Drilling  below  tuts  level  on  the  j  business  on  August  15th,  1946. 


ing  claim  and  profit  on  the  sale 


a  stronger  trend.  On  Canadian  ex¬ 
changes,  gains  exceeded  losses  b.v  a 


considerable  margin  both  in  number  ,  but  nevertheless  on  top  of  a  four- 
....  I  .vear  virtuall.v  uncorrected  rise,  and  j 

and  in  extent.  !  k..  ..vfrorvio  gaIppIIv- 


Itnown  if  any  relief  may  be  expect¬ 
ed. 

Operating  profit  for  the  second 


ana  in  exieni.  i  accompanied  by  extreme  selectiv-  i-'peraung  proiii  lor  me  secona 

For  5-day  trading  period  ended  '  ity,  has  led  to  extreme  difference  year  amounted  to 

Tuesday  last,  features  of  strength  ,  opinion.  Almost  never  in  Wall  with  $80  941  in 

■  ere  Aluminium,  which  moved  up  ,  street  history  has  the  question  the  like  period  of  last  year,  the  de- 

13  points;  Hiram  Walker,  which  I  ...^Vhere  are  vve  going  from  here?”  bemg  partial  y  due  to  lowered 

gained  7:  St.  Lawrence  Paper  pref.,  encountered  such  strongly  held  Production,  but  also  to  increasing 
m.  4-  Federal  Grain  nref  un  4Xi-  encountered  suen  strongly  neia.  pirating  costs.  Output  of  $327,- 
nnd  InternltionaT  p.  &  P  up  4.  ^  divergent  viewpoints.  A  ,yas  derived  from  80,914  tons 

■'lodern  Containers  added  .31^  and  i  ti^rge  contingent  of  hubs  is  co  -  ri^jHed  for  an  average  recovery  of 
.lociern  containers  aaaea  .i  ,h  ana  |  market's  hesita-  nn-ratine-  costs  were 

Monarch  Knitting  moved  up  3  strikes  s- 35  n^r  ton 

ai'  *and  other  production  drawbacks  ^"crosscutting  south  on  the  1.125- 


nnd  International  P.  &  P.  up  4. 
Modern  Containers  added  and  j 

Monarch  Knitting  moved  up  S'i:. 
Indus.  Acceptance  “A”  gained  2^'f  | 
Canada  Cement  2'i.  and  Laura  Se- 
I'ord  2'i:  while  Can.  Foreign  In¬ 
cest..  Lake  of  Woods  pref..  Noran- 
(la.  St.  I.awrence  Corp.  and  Wabas-  , 
so  all  added  2  points.  McColl-Fron-  1 
tenac  pref.  and  Sicks’  v.t..  both  add-  | 


McIntyre  first 

QUARTER  IS  OFF 

On  Gross  More  or  Less  Un¬ 
changed,  Net  Down  at  58 
cents  from  73  cents 

Toronto:  —  McIntyre  Porcupine 


Drilling  below  tuts  level  on  the  1  business  on  August  15th, 
illnor  property  itself  in  1944  dis-  |  yy  order  of  the  Board. 


of  investments  which  aggregate  Hallnor  property  itself  in  1944  dis- 
$388,888  the  company  was  able  to  |  closed  values  whicii  prompted  the 
report  an  improvement  in  both  earn-  '  ninnagement  of  the  company  sink- 
ed  .surplus  and  working  capital.  In  1  jf,g-  the  shaft  a  further  900  feet  to 
i  the  previous  year  company  report-  develop  the  lower  ore  zone.  Be- 
:  ed  net  earnings  of  $166,743.  !  cause  of  the  proximity  of  this  ore 

After  giving  effect  to  the  pay-  !  to  the  Bonetal  boundary,  Bonetal  j 
ment  of  dividends  and  the  year’s  ^  officials  obtained  permission  to  | 
loss  the  earned  surplus  was  increas-  j  j-im  a  drift  into  their  property  west  j 
ed  to  $1,143,759  from  the  $898,534  !  from  the  Hallnor  workings  on  the  | 
total  on  March  31  of  the  previous  1  2  160-foot  level.  I 

rear  and  working  capital  rose  from  ;  ' 

SI  54(5  snR  tr.  SI  477  thio  vaar  !.  this  > ear  drilling  from  this  | 


B.  S.  VANSTOXE. 
General  .Manager. 

BRITISH  COLUMBIA  PACKERS 
LIMITED 


NOriC.K  i.s  lu’M'by  Kivni  lliut  the 
Dirirtoi's  of  liritish  (loltiniliiii  Packt'iK 
iJiiiitcd  have  diclarcd  a  dividmd  of  'M\2 
(•('Ills  per  share  011  its  (!oii\ertd*Ie  Non- 
I edeeiiiahle  (Mass  “A*’  Shares,  payahle  on 


to  .'51,1 1 (,  J»  tnis  year.  :  jgygj  started  by  Bonetal  to  ifiiii.  iiiiii  lo  simi-piKibb rs  oi 

Tm  oil Htvi  1  t t im o*  v•or^/^»•r  t/"»  oVi o  i  *'  . 1  ,1 . 1 . r  1 v 


vinced  that  the  market’s  hesita- 1  |  Toronto:  —  McIntyre  Porcupine  |  7  '  probe  for  the  westerly  extension 

tion  during  the  period  of  strikes  Mines  Limited,  reports  for  first  7®’ the  Hallnor  zone.  Early  drilling 

and  other  production  drawbacks  ^'"Crosscutting  south  on  the  1125-  1*^arter  of  current  fiscal  year.  3  I  f  thp  v^r  ‘tone  with  a  light  machine,  not 

l.a,  been  aattlw  the  stage  for  the  faS^tv.,  shoVth™  Sr-  JS"*  »th  1916  gros.  ;  r^gM^S  ‘""j”? 

realization  of  corporation  prosper-  g&ting  sections  125  oz  over  25  of  $1,687,890.  Final  net  in-  ®  i  objective.  Recently  a  heavier  drill, 

ity  and  a  further  Lportant  rise  in  come  after  deductions  of  $46^17  ^^g^  en^^"^  of  drilling  holes  to  1,800 

.stock  prices.  .  .  A  growing  camp  L,.  over  30  feet,  or  including  inter-  to  58  cents  per  share.  '  I  f®et.  was  placed  in  operation. 


probe  for  the  westerly  extension 


ity  and  a  further  important  rise  in  jg  over  40  feet  and  .235 

stock  prices.  .  .  A  growing  camp  02.  over  30  feet,  or  including  inter- 


ed  1^.  on  the  week;  Gen.  Steel  '  PO^tive  that  the  market, 

Wares  moved  up  1",:  .\bitibi.  Can.  over  four  years  of  rise  with- 

Breweries.  Canadian  Canner.s.  Can.  i  out  a  single  correction  of  as  much 


of  ’’bears,”  on  the  other  hand,  is  vening  sub-ore  sections,  an  aver- 


after  over  four  years  of  rise  with-  jgo  feet.  Drilling  indicates  a  sad- 
out  a  single  correction  of  as  much  dieshaped  orebody  plunging  easter- 


age  of  ,128  oz.  over  total  width  of  and  net  earnings  of  $580,- 

180  feet.  Drilling  indicates  a  sad-  equal  to  73  cents  a  share 

dieshaned  orebodv  Dluneiner  caster-  same  three  months  last  year. 


..™  The  general  engineering  division  is  .  operation.  '  ,  . . . 

This  compared  with  gross  income  of  ,  fugegea  in  a  raiy?e  01  manufactur-  |  14.11  located  just  in-  |  .VOTK.E  is  iii-nby  .-iiso  jiivcn  tlmf  tlie 

$1,682,101  and  net  earnings  of  $580,-  I  developed  and  designed  to  serve  ,  ^^g  Hallnor  boundary  on  the  ;  ;:<>'ni.an.v’s  UcKisi.  r  mabi- 

064  net.  equal  to  73  cen^  a  share  j  r/,iS"l"imntTant ™  {.bniPTlr.b^ 


ainn  i  >i'A*Dr<l  lit  till*  cIdsc  of  hiisilicss  on  Aug 
I  list  :11st.  tint*. 

hng  NOTICK  Is  Iicriby  also  given  that  the 
not  Directors  of  Dritish  Colninhia  Darkers 
[red  I  l>iniit<'(l  have  declanMl  a  (livideiid  of  12^ ^ 
•  11  cents  per  share  on  its  C.lass  ‘Mi"  shares, 
nil.  I  pjiyalile  on  Sejiteinher  llith  liOri,  to  share- 
800  I  holders  of  record  at  the  close  of  husiiiess 
I  on  .\iigiist  :tlst,  11M<). 

in-  i  NOTK.K  is  lirrehy  also  given  that  the 


CeranVse\''GrearLakes'‘p^^^^^  PrTce  as  15  per  cent.,  is  entitled  to  a  |  ly  with  the  south  flank  possibly  I  wiPh  I  Products  division 'is  now"in  "produc-  j 

J  _ ,  rinwnward  rfhadiii.qtment.  .  .  .  A  third  rorroiatirnr  wifh  fho  .csniifh  T.imh  "Hn  $800,404.  Taxes  amounted  to  j  _  Numerous  \alues 


additional  important  rights  acquir-  ' 
ed  for  this  division.  The  consumer  i 


Bonctal’s  ground,  finishing  850  feet  '  city  of  Vanomivcr,  li.c.,  nn<i  the  Com-I 


vertically  below  the  2,160  horizon 
Numerous  values  were  intersected, 


13^  anti  Brazilian  IK:  while  gains  :  '"g  principle  in  the  current  market.  _ J  D........* 

of  a  full  point  were  shown  bv  Aca-  |  •  •  •  Whether  the  bulls,  the  bears,  UpS  VlVIuCnO  rSyillCnf 

dia-Atlantic  pref.,  Argu.s  com'.,  Can-  |  or  the  advocates  of  selectivity  will  - 

ners  2nd  pref.,  Canadian  Dredge,  !  prove  correct  over  coming  months  Directors  of  International  Bronze 
Can.  Wineries,  Crown  Corp.  Fanny  '  we  are  not  prepared  at  this  time  to  Powders  Limited  during  past  week 
Farmer,  Gvpsum,  Hinde  &  Dauch,  say.  Our  past  experience  with  such  declared  a  dividend  of  85  cents  per 
Hunts  "A”.  Nickel,'  Inter.  Power,  j  periods  of  small  net  headway  is  share  on  the  common  stock,  payable 
Montreal  Power.  Regent  Knitting.  |  that  they  generally  prepare  the  October  15  to  shareholders  of  rec- 


pany’s  hninoli  Urgisters  of  Transfers 
niaintained  respectively  at  the  (*ffice  of 
The  I..on(lon  A  Westerii  Trusts  Company, 
Limited,  in  the  (.ity  of  Toronto  and  at 
the  office  of  Chartered  Trust  and 
i^veeutor  Company  in  tlie  City  of  Montreal 
will  he  closed  from  and  including  the 


■  I  BH*  •J  .  nave  neen  purenasea  irom  war  as-  _ i..,. 

Ups  Dividend  Payment  Fleef  Alfcreft  Confrol  sets  corporation  to  develop  new  fiQ««a  «-or] 

■  D  a.  PJt’oducts  and  utilize  many  of  the  ok  Voof 

■'Y  ▼  incenf  hig:hly  specialized  manufacturing  ‘  rpu.  j*  x 


uuiiuiiiHa  aiiu  ^2  inches  and  this  with  1  irom  and  ii  c.^^^  e 

have  been  purchased  from  War  As-  a^n  i  1st  day  of  Septemlier  to  and  mchiding  tin. 

se*q  Cornoration  to  develon  new  adjoining  sec-  ,1,,,,  „f  snUnnlirr 

Lorporaiion  to  develop  n^  tions  worked  out  to  .166  ounce  over  d.vtko  ni  Vnmnuvcr,  B.C.,  this  Sth 


iiiKiiiy  specmiizeu  iimnuiacturmg  ,j,^g  has  been  moved  to  hole 
skills  acquired  during  the  war.  To  been  started  by  a 


Announcement  was  properly  control  and  ensure  sup- 


Hunts  "A”.  Nickel,'  Inter.  Power,  j  periods  of  small  net  headway  is  share  on  the  common  stock,  payable  |  made  this  week  by  Vinceiit  Min-  plies  of  castings,  a  foundry  is  near-  uji-p.  apgnpnad  ’  The  end  of  this 
Montreal  Power.  Regent  Knitting.  |  that  they  generally  prepare  the  October  15  to  shareholders  of  rec-  j  ing  Corporation  that  a  sufficient  ing  completion  and  this  is  being  fin-  v,eie  will  he  nnnmximntelv  280  feet 
S.  Can.  Power,  Toronto  Elevators  j  market  for  a  dynamic  move,  which  ord  September  15.  Including  the  !  quantity  of  the  capital  stocl:  of  anced  by  the  company  and  its  affi-  -f  v,nie  14-11  and  is  now  near- 

and  Woods  Manuf’g.  Nat  l  Grocers,  could  develop  soon  after  Labor  present  disbursement,  the  company  |  Fleet  Aircraft  Limited  had  been  liate,  English  Electric  Company  of  .  _  While  r,n  Hefinife 

- -  (-'....Gh  "A"  onH  I  no,,”  has  naid  .<!1  .50  in  dividend.s  during  aemiireH  h.r  n,.„/,l,oeo  O,.  r-onaHo  evnloino  TVTr  Mohr.  compieuon.  wniie  no  aeiiniie 


D.VTKl)  nl  Vnm-niivcr,  B.C.,  this  8tli 
(lu.v  of  AiiRiist,  Itlin, 

By  Order  of  the  Board. 

A.  HA.MII/rOX. 

Seeretarj'. 


and  Woods  Manuf’g.  Nafl  Grocers,  coulc 
Orange  Cru.«h.  Simpsons  “A”  and  Day. 
Stanley  Brock  “A”  all  moved  up  •'*i ;  I 
while  Equitable  Life  and  Silver-  ;  Tr 
wood.s  both  added  chani 


has  paid  $1.50  in  dividends  during  acquired  by  purchase  or  under  an  Canada,  explains  Mr.  Hahn, 
the  current  calendar  year,  which  agreement  to  transfer  into  a  new - 


Trading  tone  on  Montreal  ex-  compares  with  80  cents  a  year  for  company  to  be  formed,  to  give  the  Im 

changes  firmed  up  substantially  on  the  previous  three  years.  I  rnmnrnfinn  ennfrei  ef  ihe  irii.ef  eer,.  I  JHVer  rroaUCrlOn  111 


corporation  control  of  the  Fleet  ron- 


On  Curb  market,  De  Havilland  somewhat  better  volume.  Ratio  of  Payment  of  the  current  dividend  !  cern. 
came  out  up  6  points:  M.  &  O  Paper  j  gains  to  losses  for  individual  stcoks  indicates  that  the  company  may  ,  A  new  Fleet  company  will  be  in- 
gained  2'i  and  Fraser  and  Can.  P.  was  about  22  to  15.  “Papers”  scor-  place  the  stock  on  a  $1.50  basis,  j  corporated  at  once,  says  tlie  Vin- 
<?■  P.  Invest,  both  added  2;  Atlas  good  gains,  four  out  of  the  ten  as  earnings  have  been  good  and  a  !  rent  statement,  under  the  name  of 


cApm.i.i,  1*11.  Statement  can  be  made  as  to  val¬ 

ues  until  the  hole  is  completed  and 
Production  In  results  checked,  it  is  known  that 

..  ^rr  k.A  1  •  western  extension  of  the  zone 

Msy  Off  Moderafely  |  has  been  established. 


Ottawa:  —  Production 


See  Resumption  Soon  j 
Af  Privateer  Properly! 


and  Sarnia  Bridge. 

An  odd  lot  of  Can.  General  Elec- 


industrials  improved  more  than 


depiositing 


point;  papers  gained  13;  banks  were  ferred  stock,  payable  on  the  above  for  conversion  will  receive  two  new 


1,198,327  in  May,  1945,  the  Do-  I  Toronto:  —  Arrangements  for  a 
minion  Bureau  of  Statistics  reports,  i  new  power  plant  at  Privateer  Mine 


An  odd  lot  of  Can.  General  Elec-  ,  ^  quarter  better.  Only  losers  were  date. 

trie  carne  out  27  pmnts  below  pre-  narrowly  - 

vious  odd-lot  sale:  Donnacona  pref.  .  “  •'  ft  Co  Klew 

moved  off  2'”  while  Goodyear  Tire.  *  IViajOr  (7  i,0.  nCW 

optimism  based  in  part  at  least  Brokerage  Firm 

sons  pref.  both  lost  Tamblvn  °^.  feehng  that  the  government  Montreal  Stock  Exchange 

moved  off  IK  and  Can.  Converters  mdnqfrf announces  that  John  C.  Rogers 

1 ';:  while  losses  of  a  full  point  were  mining  industry  wa.s  a  factor  in  has  given  notice  that  he  has  formed 
registered  by  Beatty  “B”.  Bell  I  PJ^^ral  improvement  on  Toronto  ^  pl^tnership  with  Guv  Major. 


shares  for  each  one  held  and  the  segregate  output  for  are  sufficiently  well  advanced  to 

others  preferring  cash  for  their  months  of  the  year  |  indicate  resumption  of  mining  and 

ft  kl«w  I  holdings  will  receive  $9  for  each  higher  at  5,505,613  ounces  |  milling  in  September  provided  the  1  Wm.  j.  Wuxiams, 

Major  <r  Co^  New  _  I  Xre  of  F3eet  held  ^  against  5,424,015  ounces  in  the  sim-  miners’  strike  is  settled  before  j  |  V.  Pre,.  &  s,cretAur 

Brnlreraae  Firm  i  i!ar  period  of  1945.  Exports  of  re-  then.  | 

_ _  ^  I  holders  of  F^et  AfrcrLt  l  iriited  Meanwhile  D.  S.  Tait,  president  |  .  - 7TT~ 

The  Montreal  Stock  Exchange  will  be  held  to  formally  turn  ‘over  ^o^entrates  declined  to  843  378  of  company  reports  some  progress  ^  (;3|ia(|2  MaltlDg  CO.  Limitei 
f>,of  Tr.v,«  r*  Or^rr^r.0  _ 4.^  Ai _ z _  fiHC  ouiices  comDaFed  With  2.383.-  IS  being’  made  underground.  ww* 


DIVIDEND  NOTICE 

The  Board  of  Directors  of  Canada  Dry 
Ginger  Ale,  Incorporated,  at  a  meeting 
thereof  held  on  July  23,  1946  de¬ 
clared  the  regular  quarterly  dividend 
of  $1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and  an 
initial  dividend  of  $0.15  per  share  on 
the  Common  Stock  of  the  par  value 
of  $1. 66^/3  por  share:  both  payable 
Oct.  1,  1946  to  stockholders  of  record 
at  the  close  of  business  on  Sept.  11» 
1946.  Transfer  books  will  not  be 
closed.  Checks  will  be  mailed. 

Wm.  j.  W1LUAM8, 

V.  Pres,  A  Secrefmy 


moved  Off  1 ’2  and  Can.  Converters  vv,  .a*,  announces  that  John  C.  Rogers  the  assets  to  the  new  comna'w  ounces  comparea  witn  j  is  oeing  maue  unuergiouiiu.  - 

1 ';:  while  losses  of  a  full  point  were  wa.s  a  factor  in  has  given  notice  that  he  has  formed  |  The  new  company  will  ^engog'^  053  in  the  first  five  months  of  1945.  The  Tofino  prospect  in  which  1>1VII>E\»  NOTICE 

registered  by  Beatty  “B”.  Bell  I  p^^ral  improvement  on  -Toronto  ^  partnership  with  Guy  Major.  I  mainfv Tn  thrmlnufa^ture  Primary  production  of  unrefined  Privateer  has  a  55  per  cent  m-  ^  . 

Telephone.  Brewers  &  Distill.,  Can.  I  changes.  Volume  was  considerably  j  ^^ennan  Paul  Des  i  binear  travel  trSrers  FWfTTmTr  "'a®  30,050.050  ]  terest,  is  extremely  promising  with  NOTICE  is  hereby  given  that  * 

rorgings  “A”.  Can.  Bronze  pref.,  |  better,  daily  average  being  790,200  Hocheis  Donald  W  Partridge  Roy  airplanes  and  Fleet  11^11^  foTTr  Po^^ds  against  30.864,007  in  April  a  substantial  tonnage  of  ore  al-  j  quarterly  dividend  of  Fifty  Cents 

can”  C^lanese  pref,,  Dorn.  Textile,  shares,  against  621  500  for  the  pre-  ^TToberts^JacT  S  L^fap  an^  and  25,555,454  in  May,  1945.  Pro-  ready  in  sight.  _  (50c)  per  share  has  been  declarec 

Moore  Corp  and  Steel  of  Canada  'ceding  week.  InHiistnalR  camert  _  ,  _  —  ..  .  ..P  .  K  .  , '-mi'..  picacm,  me  rieei  A.jin  o....  „11  < — I - —  Inn  tha  nr>  nar  value  stock  of  the 


pref.  B.  C.  Packers  “B”,  Davis  i  points;  gold  stocks  closed  near 
Leather  “A”.  Dominion  Ta’r.  Ford  I  ly  three  points  higher;  base  metals 
“A”  and  Mont’l  Locomotive  all  eased  I  rose  more  than  I'/i:  western  oil: 
•K  while  Dorn.  Scottish  shaded  %.  were  fractionally  lower. 

On  the  Curb,  Inter.  Paints  pref.  j  V  ¥  ¥  j 

came  out  off  3  points;  Unit.  Dis-  i  In  New  York  better  half-year 
tillers  lost  2:  Crain  Ltd.  came  out  I  earnings  statements  resulted  in  gen- 
eff  1  ■■■^1 ;  and  B.C.  Pulp.  Maclaren  and  i  erally  higher  levels  on  turnover 


f  near.  E.  Hall  and  Will  be  doing  pany  is  turning  out  two  planes  Tn 


053  in  the  first  five  months  of  1945.  The  Tofino  prospect  in  which 
Primary  production  of  unrefined  Privateer  has  a  55  per  cent  in- 


and  25,555,454  in  May,  1945.  Pro-  ready  in  sight.  j  (50c)  per  share  has  been  declarec 

uction  of  primary  zinc  in  all  forms - —  o'i  tbe  no  par  value  stock  of  the 

stalled  40.904.913  pounds  compared  Fircf-  Half  Earninas  Company.  The  above  dividend  if 

'ith  41.594,847  in  April  and  45,427,-  ,  ,  ,  payable  September  16,  1946,  tc 

51  in  May  last  year.  Leitch  Gold  Expand  I  Shareholders  of  record  at  the  closa 

-  -  of  business  on  the  15th  day  of  Aug 

(I  _  P,,L|;-  Net  earnings  of  Leitch  Gold  Mines  i  I'st,  1916. 

lan  ruDiic  vrrering  Limited  for  tha  quarter  ending  Share  Warrant  Holders  will  pre 

Shea's  Brewerv  Shares  June  30,  1946,  reported  at  $65,014,  'sent  Coupon  Serial  No.  75  to  Thi 

_ ^  I  were  equal  to  2.2c  a  share,  and  i  Royal  Bank  of  Canada,  MONT 

T,  V.1-  G-  .  ,  i  brought  net  profits  for  the  first  REAL,  TORONTO,  WINNIPEG 

^  ,  cju  j  half  of  1946  to  $134,815,  or  4.6c  a  CALGARY  on  or  after  Septembei 


mVIDE.VD  NOTICE 
NOTICE  is  hereby  given  that 


fv  nAintq  u  business  under  the  firm  name  and  j  daily.  It  is  planf 

Ford  ly  three  points  higher,  base  metals  gjyjg  Major  and  Company.  to  four  daily.-  . , 

sased  i  I'ose  more  than  IV2:  western  oils  _ _ _ 1  «<»*  .  i 

j  S4.  were  fractionally  lower.  ^  ,,,  _  11. 

pref.  I  4:  Coniaurum  Profits  Rogers  Majes 

Dis-  i  In  New  York  better  half-year  f  Quarter  Consolida 

'  out  earninas  statements  re.siilted  in  aen-  «(••••  ••• 


planned  to  step  this  up 


totalled  40,904.913  pounds  compared 
with  41.594,847  in  April  and  45,427,- 
551  in  May  last  year. 


First  Half  Earnings 


,,  ,  ,  *  11  •  4.  I  icvcis  yii  Luiiiuvci  Toronto :  — Conlaurum  Mlncs,  Ltd.,  I  TORONTO.  —  Rogers  -  Majestic, 

Melchers  Pref.  all  sold  off  a  point  ^  moderately  above  previous  week  ^gg  907  the  I  Limited,  and  Rogers  Electronic 

while  Stop  &  Shop  eased  |  Gams  outpointed  losses  by  about  j^ree  months  ended  June  30,  1946,  i  Tubes.  Ltd.,  will  consolidate  all  op- 

Among  bank  stocks  Imperial  lost  4  to  3;  industrials  closed  three  after  tax  provision,  compared  with  i  orations  - 

l'«  and  Nova  Scotia  a  point,  while,  points  up;  rails  improved  a  half;  5107,116  in  the  corresponding  pe- i  Rosearcl 

m  trust  and  mortgage  group  Can.  utilities  edged  up  a  fraction.  riod  of  last  year.  I  side,  jus 

Permanent  moved  up  2',.  and  Huron  ^  Af  y  irqinoH  at  I  Plant.s 


inree  monins  ended  June  30,  1946,  |  audcs.  1,10.,  win  consolidate  an  op-  s'nares  of  Shca’.s  Winrinee  Brewerv  ^  j  .17^  iao  oa,  Tc  lo/e 

after  tax  provision,  compared  with  |  orations  in  the  main  buildings  of  Ltd.  will  soon  be  made  by  a  bank-! 


Permanent  moved  up  2';.  and  Huron 
&  Erie  (20  p.c.)  and  Toronto  Gen¬ 
eral  Trust  both  added  a  point. 

BATON  m.\nt:facti’ring 
LI.STING 


$107,116  in  the  corresponding  pe¬ 
riod  of  last  year. 

Metal  production  was  valued  at 


Research  Enterprises  Ltd.,  at  Lea-  ,  j^g  group  headed  by  Osier,  Ham- 


side,  just  purchased. 

Plants  will  be  used  for  radio  sets 


inond  &  Nanton,  Limited  of  Win¬ 
nipeg. 


3.3c  a  share,  for  the  six  months  end¬ 
ed  June  30,  1945. 

Production  of  $244,082  for  the 


I  London  traded  quietly,  with  the  $282,952  from  29,110  tons  of  ore  tubes,  communication  equipment  offering-  will  cor-nrise  129  200  second  quarter  was  the  highest  since  Dated  at  Toronto, 

I  exception  of  the  golds,  which  saw  milled  as  against  $241,470  from  and  electrical  appliances  for  domes-  ^ass  ”  nreferred  ^-to-k  and  Vt  is  $249,684  for  the  second  quarter  of  August  8,  1946. 

I  fairly  heavy  volume  on  more  hope-  24,255  tons.  Development  and  oper-  tic  use,  as  well  as  many  electronic  e.\pected  it  will  be  offered  .at  .Si  3  Operating  costs  of  $125,896  - -  — 

:  ful  mine  labor  outlook.  On  resump-  ating  costs  amounted  to  $215,964  as  devices  formerly  imported  into  Can-  a  sliaie  to  yield  5%  The  cla.ss  “4”  were  up  from  $118,885  for  the  pre-  - 

I  of  buying  from  India  the  in-  compared  with  $183,013,  while  non-  ada.  I  is ‘entitled  to  fixed  prcferentikl  cu-  I  quarter,  with  investment  and  |  nicxil 


By  Order  of  the  Board. 

GEORGE  J.  WILLIAMS, 
Secretary, 


were  up  from  $118,885  for  the  pre¬ 
vious  quarter,  with  investment  and 


-  -  -  J  ,  - ‘ . .  — . . .  ....  ^  .1“  eiiLiLieu  Lo  ijxeii  lireiereniiai  cu-  ,  .  t-. 

-  I  dustrials,  which  had  earlier  ease-J  operating  revenues  totalled  $15,010  When  in  r-ill  production,  due  to  rnulative  dividends  at  rate  of  55c  a  ®nndry  income  lower  at  $3,604.  De- 

Admitted  to  lading  on  Montreal  somewhat,  picked  up  to  close  al-  against  $66,054.  Tax  provision  was  the  widened  scope  of  operations,  the  share  per  ann'im  is  non-callable  preciation  of  $11,495  and  taxes  of 
Curb  Market  this  week,  on  an  “if  most  two  points  up  for  the  week.  $36,091  against  $16,395.  two  companies  expect  to  increase  convertible  at  any  time  into  $28,867  were  little  changed  from  the 

13  and  'A'hen  basis,”  were  new  sub-  j  Rails  held  firm  until  the  closing  -  the  number  of  the  employees  by  40  clas.s  E  *on  ba.sis  of  two  class  “A”  Previous  quarter,  while  expenditure 


$36,091  against  $16,395. 


divided  shares  of  Paton  Manufac-  session,  when  they  gained  a  frac-  CL---:*  CA«>An«l  Pc^  cent. 

turing  Co.  Ltd.  Comprising  30,000  tion.  Shcrrir  (jOrdOn  SeCOnd - ; - 

shares  of  $20  par  value  7  p.c.  cumu- - Quarter  EamingS  Lower  STRENGTHEN  RADIO  STATION 

lative  preferred  stock  and  50,000  rp|,^  Financial  Times  reaches  a  -  Halifax:  —  Canadian  Broadcast- 

shares  of  no  par  value  common  ;  ixsinie  who  arc  interested  Sherritt  Gordon  Mines  had  a  pro-  inff  Corporation  will  increase  power 

stock.  Ticker  abbreviation  will  be  pi-opie  wiio  an  inuiesieii  .  of  its  Halifav  transmitter  CRW 


previous  quarter,  while  expenditure 
on  outside  exploration  was  increased 


-  Halifax:  —  Canadian  Broadcast-  sion  privileges  are  exercised. 

Sherritt  Gordon  Mines  had  a  pro-  inff  Corporation  will  increase  power - 


r,  » In  ..,1  Ki  K  j,.  „  fit,  before  write-offs,  totalling  $154,-  of  its  Halifax  transmitter,  CBH, 

P.A.  OW  preferred  and  common  m  and  able  to  buy  investment  second  quarter  of  this  from  100  to  5,000  watts  within  the 

shares  were  deleted.  '  - '  —  '  • 


year,  compared  with  $271,665  in  the  next  12  months. 

first  quarter  of  the  year.  Copper  — — - 

sales  for  the  period  were  4,566,538  NEW  LIVER] 

pounds,  compared  with  6,038,242  Halifax:  _  Q 

pounds.  zens  plan  to  sta: 


NEW  LIVERPOOL  HOSPITAL 

Halifax:  —  Queens  county  citi- 


is  entitled  to  fixed  preferential  cu-  quarter,  wiin  mvestmeni  anu  DISTILLERS 

rnulative  dividends  at  rate  of  55c  a  sundry  incorne  lower  at  $3,604.  De-  DIJ^TILLtKb 

share  per  annum,  is  non-callable,  CORPORATION 

and  convertible  at  any  time  into  $28,86 1  were  little  changed  from  the  SFAflRAMS  LIMITED 

clas.s  E  on  ba-sis  of  two  class  “A”  Previous  quarter,  while  expenditure  >tA(jKAM5  LIIVII  1  CU 

for  one  ''lass  “B”.  outside  exploration  was  increased  - 

No  class  E  .shares  will  he  in  the  $16,415  from  $4,962  for  the  three  DIVIDEND  NOTICE  i 

hands  of  the  public  until  conver-  uionths  ended  March  31,  1946.  -  I 

sion  privileges  are  exercised.  Bullion  of  $470,113  for  the  six  Notice  is  hereby  given  than 

_ months  ended  June  30,  1946,  reflect-  dividend  of  $1.23  per  share  fl 

»  !?•  1  IV  •  1  .,1  ry  increased  tonnage,  was  well  United  States  currency  on  the  <M 

ray  Pinal  Dividend  un  above  $332,053  for  similar  period  a  standing  CUMULATICE  PREF^ 

Ajax  Oil  and  Gas  Stock  year  ago.  Operating  costs  rose  to  RED  SHARES  5%  SERIES  of  I 

_  $244,781  from  $165,469,  with  invest-  Company  has  been  declared  forfl 

A  final  distribution  of  $2  33  per '  and  sundry  income  practical-  quarter  ending  October  31, 

share  was  approved  by  a  meeting !  t*’®  same  at  $9,957.  Provision  payable  November  1,  1946,  to  slfl 


No  class  E  shares  will  he  in  the  j  $16,415  from  $4,962  for  the  three 
hands  of  the  public  until  conver-  ended  March  31,  1946. 


Pay  Final  Dividend  On 


i  zens  plan  to  start  construction  of  a  of  shareholders  of  Ajax  Oil  and  Gas  !  depreciation  and  reserve  for  I  holders  of  record  at  close  of 

•  ...  ......  ...  *'  Af  Q01  ^701  awA  I  .-vKav  in  iO/ia 


(become 

a 

J^egular  J^eader 

of 


President  Eldon  L.  Brown  states  |  30-bed  hospital  at  Liverpool,  N.S.  Co.  j'esterday. 


drilling  on  the  Lynn  Lake  property  early  next  year.  Estimated  cost  is 
during  the  quarter  made  a  substan-  $125,000. 
tial  increase  in  the  indicated  ore 

reserves.  Gold  discoveries  were  i— — — — — — — — — 

made  in  an  area  25  miles  east  of  ireiie 

Lynn  Lake  and  as  the  discoveries  IN  THIS  ISSUE 

looked  important,  a  very  large  block 

of  claims  were  staked.  ■  .i  . 

At  the  Josephine  Mines,  58,822  Sockeye  Salmon  Season  Watch- 
gross  tons  of  ore  were  treated  with  ed  With  Great  Interest  in 

a  production  of  10,350  gross  tons  q .  2 

of  open  hearth  lump  ore  and  28,259  o  i  ’  '  j  'Z"  \  "  i:." "  ZZ  \ " " 

tons  of  concentrade  Current  steel  Cooler  Weather  Help- 

strike  has  made  it  necessary  to  sus- 

pend  lump  ore  shipments.  the  Bond  Market .  3 

Elimination  of  the  United  States  Two-Way  Policy  Bears  Fruit 
exchange  premium  and  war,  ex-  in  Increased  Exports  .  4 


taxes  were  higher  at  $21,731  and  ness  October  10,  1946.  j 

The  distribution  is  payable  on  the  $57,367,  respectively,  while  expen-  a  dividend  of  fifteen  cents  ] 
surrender  of  share  certificates  to  ^i'tnre  for  outside  exploration  of  share  in  Canadian  currency  on 
the  Chartered  Trust  and  Executor  $21,376  was  up  from  $16,892  for  the  outstanding  COMMON  SHARES 
Co.  All  debts  of  the  company  have  the  Company  has  been  declared  pi 


been  paid  and  reserves  have  been 
set  aside  for  the  liquidator’s  ex¬ 
penses. 


ADDITIONAL  BELL  SHARES 


the  Company  has  been  declared  pajj 
able  September  16,  1946  to  shard 
holders  of  record  at  close  of  businesi 


P®"®^®'  The  Bell  Telephone  Co.  of  Canada  24,  1946. 

- - advises  that  a  further  565  shares  By  Order  of  th 

NEW  YARMOUTH  PLANT  of  capital  stock  have  been  re-  A.  W 

Halif^:  •  A  plant  to  manufac-  gistered  under  the  employees'  stock  Si 

ture  brick,  tile  and  sewer  pipe  is  plan.  Total  number  of  shares  is-  Montreal, 
to  be  established  in  Yarmouth  by  sued  up  to  end  including  August  August  8,  1946. 
Louis  Corey  of  Halifax  and  Saint  gth,  1946,  is  871,733.  _ _ 


By  Order  of  the  Board, 

A.  M.  HENDERSON, 
Secretary-Treasure: 


John,  N.B. 


itiiiminauon  or  me  uniiea  scares  iwu-vvay  jroiiey  Dcmo  - - -  rirri*!*  evAX  RRfx^rs  i  ir«« 

exchange  premium  and  war.  ex-  in  Increased  Exports  .  4  MINDS  MI 'ST  REGISTER  CURB  SR.-vi  biwin  u» 

change  tax  has  resulted  in  a  reduc-  Lay-off  Rumors  Clarified  by  Toronto:  —  The  Ontario  Securi-  Sale  of  a  Montreal  Curb  Market 

tion  of  more  than  20  per  cent  in  the  Massey-Harris  Head  .  5  I'es  Commission  warns  that  prose-  seat  was  announced  during  past 

value  of  this  product  and  the  recent  ti..  -caifii..;.!  ■o.o.a  a  cutions  will  be  launched  against  week  at  a  price  of  $15,000  being  a 

increase  in  the  Lake  Erie  price  to  .  ®  mining  companies  who  have  failed  decline  of  $2,500  from  the  price  of 

iron  was  not  nearly  sufficient  to  ^  Bage  of  Hints  for  Inquiring  tu  make  application  under  the  the  previous  sale  made  last  March 


It  Costs  Only  $3.00  a  Year  for  Regular  Weekly  Delivery 
to  a  Canadian  Address 

Being  a  subscriber  entitles  you  to  the  privilege  of  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 

THE  FINANCIAL  TIMES 

282  Notre  Dame  St.,  W., 

Montreal. 


offset  this  reduction,  consequently  investors  . . . 

the  outlook  for  profitable  operation  Employment  in  Civilian  Output 

at  this  mine  under  present  condi-  Expands  in  U.K.  . . .  .• . 

tion  is  not  good.  News  of  Mines  and  Western 


Securities  Act,  1945.  All  companies  26th.,  at  $17,500. 
qualified  under  the  old  act  were  - - 


Expands  in  U.K.  . . .  .• .  8  given  until  June  1,  1946,  to  file 


applications  under  the  new  re- 


Internati’onal  Utilities 


Oils  .  9  gulations  but  1»545  corporations 


The  Canadian  Business  Index, 


Earnings  On  Uptrend  statistical  Review  of  the  Secu- 

_ _  ^  rity  Markets  .  11 


jQ  I  have  not  yet  done  so,  according  to 
!  the  commission. 


UNLISTED  MINES 

Supplied  by  G,  Elf  IjESKIE)  ft  CO- 


International  Utilities  Corpora- 
I  tion  in  an  Interim  report  for  the 


Regina:  —  Building  Permits  is- 


Investors  and  Mining  Index 


12  months  ended  June  30  reports  Abitibi  .  2 1  Home  Oil  .  9  120,231  as  compared  with  $1,534,-  Harb.  1..  new  3 

consolidated  net  income  of  $1,059,-  Agnew  Surpass  .1  j  Hoseo  (ioia  —  9,136  for  the  corresponding  period  of  Henzac 


606  equal  to  $1.35  per  common  . 

share.  This  compares  with  $949,043  Amer.  Cb  namid 
earned  in  the  calendar  year  ended  Andrew  Y ’knife 

December  31  which  was  equal  to  •• 

-k-.-  Aubelle  Gold 

$1.21  per  share.  Metals  ... 

The  miscellaneous  general  in-  Reii  Telephone  , 


Ajax  Oil  .  12  Imperial  Oil  ... 

Aluminium  ....  5  Iiniierial  Yarn.. 

Amer.  Cb  iiamid  •>  Inter.  Nickel 

Andrew  Y’knife  9  Inter.  I’aper  ... 


last  year. 


9  I  Inter.  Utilities 
9  I  Jamaica  P.S.  . 
9  !  Jason  Mines  . . 


Hell  Telephone  .  12  I  John  Iiijilis 


12  I.a  Hose  Hoiiyn.  li 

.i  I.avalie  M .  9 

9  I.elteh  C .  ]2 

2  Louvic’t  G.F.  . .  9 

3  Macassa  Mines  .  12 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  152  Copies) 
In  Britain,  $3.00  Yearly 
In  United  States.  $3.50  Yearly 


$1.75  for  Six  Months  (26  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Make  all  cheqaes,  drafts  and  money  order,  payable  to  the  Company. 


vestments  of  the  company  and  its  I!'’'”'?'*'*,,.- . 

Canadian  subsidiaries  carried  at  caider  Bousquet  9  Uerteh''‘«:;  ' 

I  $638,217  had  quoted  market  value  Canada  cement  2  Louvic’t  G.F.  . 

of  $1,663,405  as  of  June  30.  Stewart  Canada  Perm.  .  3  Macassa  Mines 

B.  Hopps,  president,  states  the  {i“r‘’j\re'^;?eHe;:  12 1  Wre 'pore. 

above  earnings  reflect  the  elimina-  Canadian  Food,  t  Molson’s  lirew. 
tion  of  the  10  per  cent,  diiscount  of  <:«n(ln.  Mnlartlc  12  Montreal  Loan 
the  Canadian  dollar  except  to  the  ‘cadlliac  '.  9  Xo^Ttal  m"".! 

extent  of  the  actual  exchange  loss  Chatco  steel  ...  .5  I  Norseman  M.  . 

incurred  in  Canadian  remittances,  r.iarendon  Apts.  7 '  Okalta  Oil  ... 

_ Ciocheiionr  Will.  9|  Piiclfie  Mills  .. 

MAGNET  JULY  PRODUCTION  ro,""" nm, '  M.' 9  j  PNvTeeV" . 

Toronto:  —  Magnet  Consolidated  |  Eieetra  Pore.  ..  9!  Ouemont  Min. 

Gold  Mines  with  property  in  Little  !  Kjmont  Gold  ..  9'  koi'y"  Merger 

Long  Lac  Area,  reports  July  pro- i  f,’  ’  *  1  sheH  Oil”" . 

ruction  of  $30,000  from  2,485  tons  i  tjolden  Gate  ...  9  |  Sherritt  Gordon 

of  ore  milled.  The  company  report- |  •  ' -I'^es  i>.  ;i  |  Tobum  Gold 


of  ore  milled.  The  company  report-  '  ■  '  -I'^es  i>.  . 

ed  more  men  were  needed  to  get  ' 

the  mll^up  to  150  tons  daily.  j  SeVa  Cadillac 


9  :  Normetal  M.  ... 
,5  I  Norseman  M.  . . 
7  '  Okalta  Oi!  .... 

9  !  Pucifie  Mills  ... 
9  Paymaster  C.  .. 
9  !  Privateer  ...... 

9  '  Ouemont  Min.  . 
9  '  Itouyn  Merger  . 
9  Shawlnigan  . . . 

■  j  .Shell  Oil  . 

9  I  Sherritt  Gordon 
;i  I  Toburn  Gold 
9  i  Typhoon  Y’kntfe 
9  I  I'nlt.  Air  Lines 
t  West.  Grocers. . 


Company  Meetings 


Montreal  Loan  &  Mortgage  Co. 


WEST.  GRAIN  PREF.  &  COM. 
GUARDIAN  REALTY  PREF.  &  COM. 
THIRD  CAN.  GEN.  INVEST. 

CAN.  &  FOREIGN  INV.  COM. 
ALGOMA  GEN.  RLY.  5’, 

CAN;  INVEST.  FUND 

Orders  Executed  on  all  Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  Slot 


Bid  Ask 

1  Bid 

Ask 

.Ylx'iiukis  •) 

S 

!  Lake  Kxp. 

8 

It 

Alb.  Hivtr  ;i9 

40 

1  LaSalle 

16 

18 

Amb  ().  &  .M. 

10 

I  l.asidon 

32 

Amal.  Kirk  10 

12 

!  laike  Bowaii 

1  6 

Aiirluiulo  ' 

K 

{  Lassie  B.L. 

2;i 

26 

Aiinumuque  4 

6 

1  I.avalie 

8 

10 

Harb.  1..  new  3 

,1 

I  l.orrie 

20 

lienzac 

2.' 

■Mid  Persh. 

22 

Hourlam.  9 

It 

■Major 

0 

8 

Brock  Gold  14 

17 

Martin  Bird 

11 

13 

Brown  Hons,  it 

0 

McCuaIg 

12 

It 

Cad.  Goldfield 

20 

Natl.  Mai. 

21 

2.1 

Carrlcona  5 

6 

Newport 

f> 

8 

Guyuiii  ..  1.20 

1.30 

1  New  .Yuger. 

9 

11 

Chibmac  3 

4 

New  Malar. 

.r, 

7 

Circle  Y'el.  16 

20 

Norboau 

8.1 

9.1 

Comet  9 

11 

Norcoiirt 

13 

11  1 

Coiit.  Cop.  ’26 

28 

ObalskI 

16 

19 

Coinnibiere  16 

18 

Do..  194.'. 

41 

11 

Cons.  Chib.  27 

:to 

Oba.ska  L. 

20 

2:1 

'.Vmrtmont 

20 

Opem.  Cop. 

•22 

21 

De  Santis  7 

9  1 

Ont.  Nickel 

0 

Deslorado  , .  9 

12  1 

Orpit 

7 

9 

Dorbaska 

^  1 

Pam  Canadian 

6 

Doiirund  .6 

7 

PusculIiH 

2.1 

•20 

lliipaniuet  3 

3'/j  I 

Payore  . 

11 

11 

Dunford  5 

7 

Pershing  Man. 

21 

Uuinico 

10 

Pinnacle 

5 

'7  ’ 

ftlcctra  11 

14 

Presdor 

0  . 

Eastview 

'20 

Privateer 

.'O 

on 

Great  Bend  l*/4 

2 

PalnvlUe 

to 

20 

Goldpac 

30 

Hand  Mai. 

12 

't  i 

Greenlee  22 

21  I 

Henfort 

0 

8 

(ilencona 

(iovernor 

Harpers 

Hoyle 

Hugh  Pam 

Insco 

Kanila<; 

I  Kenbay 


.•'1 

Bugged  B.T.. 

in 

9 

11 

Scott  Chih. 

7*' 

,  't 

4 

6 

Sovereign 

11  ' 

17 

17 

21 

Starlight 

e 

S 

8 

10 

Vaiizp  Diif. 

16 

.10 

31 

Wendell 

18 

.19 

43 

Wingalt 

14 

10 

13 

16 

Young  Dave 

31 

23 

CanadiaD  Pacific  Railwa 
Company 

DIVIDE.M)  NOTICE 

At  a  meeting  of  the  Board  of  D 
rectors  held  today  a  dividend  < 
two  per  cent.  ( fifty  cents  per  shart 
on  the  Ordinary  Capital  Stock  i 
respect  of  the  year  1946  was  d' 
dared  payable  in  Canadian  fum 
on  October  1,  1946,  to  Shareholde’ 


By  Order  of  the  Board. 

FREDERICK  BROMLEY, 
Secretar 

'Tontreal,  Augint  12,  19 ‘6. 

IellTn^ce] 

GRAIN  COMP  AIN  y| 

■  -  I  1  Mi'TPn 

4%  CUMULATIVK  REDEEMABI.E 
PREFEHRED  SHAUEi» 

Notice  l*  hereby  given  that  a  divi¬ 
dend  of  eishty-four  1 84c)  per 
■hEU’e,  being  a  dividend  for  the  period 
from  June  15,  1946  to  August  31,  1946, 
was  declared  by  the  Directors  at  a 
meeting  he’i  th>  d  v  rr  d  u  '  ’e 


k2C...a  Oi  vi 

bosinesa  on  Augujt  31.  1940 
By  order  of  the  Board, 

A.  W.  GIBB,  Secretary. 

Winnipeg,  August  1*  1946. 


/ 


